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be seeking to add to their cash balances prior to the 


publication of their monthly statements at the very time | 


when the requirements of the market become pressing. 
In all probability, therefore, rates, especially for short 
loans, will harden during the next few days. After that, 
however, there is certain to be a sharp drop. It is true 
that Messrs Rothschild are about to ship £1,500,000 of 
gold hence, whether for Russia or Austria is not quite 
clear. But that amount is already in their hands, and 
the Bank’s stock of the metal will not be trenched upon, 
For the present also the demand for gold in the bullion 
market appears to have ceased, as a small amount in bars 
was sent in to the Bank the other day. There seems 
nothing, therefore, to sustain rates after the dividend and 
other moneys come upon the market at the beginning of 
the new quarter, and a reduction of the Bank rate within 
the next week or two may be pretty confidently expected. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATS. 





{ 
Weeks A Month 
| veteray Last Week. sauna oo. pee | hee 
% % x % % 
Bank rate.... 3 3 3 | 3 8 
Market rate... lj 1g 1? 2 23 





LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
+ above ; — below). 


{ | 
| restnta. ran week | Ete, ago —_ 
a % % % x 


With Paris ......| + 4 + + + +f 
» Berl’n ..... Si + | + + + 1 
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_ * This is the nominal exchange, and makes no allowance for the premium on. | 


gold which is charged by the Bank of France. 
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THE REPORTED INCREASE IN RUSSIAN 
ARMAMENTS. 
Reports are again current in Eastern Europe, and espe- | 
cially in Vienna, that the Russian Government is rapidly 
increasing the readiness of its great army for war. The 
divisions cantoned in ‘‘ the West” have, it is said, been 
once more reinforced, until the corps d’armée stationed in 
Poland and some provinces of the South-West have been 
brought up to an effective strength of five hundred 
thousand men. Moreover, the cavalry collected on the 
frontier which threatens Austria is out of all usual pro- 
portion to the infantry, and can, it is argued, have been 
Goncentrated only with a view to that rush which, in the 
eventof invasion, would piecede and facilitatethe entrance 
of the main body. The collection of supplies never ceases, 
and the occurrence of famine, it is suggested, has been 
utilised to enable the Government to transport vast 
quantities of food to the frontier districts without news 
of such collections being forwarded either to Berlin or 
Vienna. The manufacture of small arms, too, has been 
accelerated, and orders have been issued to the fac- 
tories to spare no expense in delivering the new rifles 
to the Western divisions at once. Finally, it is re- 
ported, in order to explain these accounts, which are 
not consistent with the known position of the Russian 
Treasury, that the Czar is seriously disturbed by re- 
ports from agents in Berlin, who send him sad accounts 
of the German Emperor’s health, and express appre- 
hensions that he may, in some moment of excitement, 
or under the influence of false information, make hostile 
preparations, or even utter threats, from which it will be 
re with an army all aroused to draw peacefully 
ack. 
It is quite right for the Austrians to watch all military 
movements in Russia with continuous suspicion, and 
quite natural that they should feel a certain dismay at 
any massing of Russian forces, but cooler observers 
would do well to refiect that there are two sides to all 
Russian preparations against war. It is assumed in 
Austria and England, that because Russia is exceedingly 
large, and because the Empire cannot be assailed in rear, 
therefore all preparations of a military nature must 
in intention be offensive. Nobody is about to invade her 
from the West, and therefore, if an army is collecting on 
the western side of the huge Empire, it must be intended 
for some movement of aggression. That, however, is not 
the view taken by the Russians themselves. They say 
‘that the Empire can be attacked with great ease, that it 
has no natural western frontier, and that Poland, with 
its flat plains, its disaffected population, and its great 
fertility, could, if undefended, be occupied in a few weeks. 
An occupation of Poland means, of course, a great war, 
during which the immense size of Russia would be a 
great disadvantage, delaying, as it would, the concentra- 
tion of troops until the invaders had time to run up large 
defensive works. Crossing the Vistula, for instance, in the 
face of a large German army would be one of the 
most formidable operations ever undertaken in war. 
Whenever war, therefore, becomes a possibility, the 
Russian Government holds itself bound to make 
defensive preparations upon a scale which in any other 
country would be unnecessary. The army which is to 
bear the brunt of invasion, must be drawn westward 
from the whole Empire, must be very large, because 
reserves will come up over those great distances very 
slowly, and must be cantoned, not, indeed, on the pro- 
bable fields of battle, but within such reasonable dis- 
tances as can be crossed in the time of emergency with- 
out an expenditure of months upon the movement. The 
cavalry, in particular, must be disproportionately 
numerous, for they would have to drive back the cavalry 
of two countries, entering in great. numbers, and acting 
upon precise information collected from the endless 
German colonists.. Moreover, there is all Poland to be 
ept down, for Poland is cet with hostility, and in 
time. of reece tate not only inform the 
invaders, but find them supplies, and even, if they 
onto Gg gran foray res: would join their ranks. 
& of men are, therefore, indispensable, and 


— 


— 


the quantities of provisions, f , and munitions of war 
snelliveen to Sal thoes, and tomees them in a position 
of perfect readiness for mobilisation. The Russians, in 
fact, contend that their preparations, great as their scale 
may be, are only defensive, and that they not only have 
the right to make them, but under existing circumstances 
are bound to make them on the largest scale. Those 
circumstances are, first, the junction of two first-class 
military Powers to threaten the western frontier, a 
most unusual incident, which has never occurred in pre- 
vious Russian history; secondly, the direet interest 
which one of these Powers has in threatening Russian 
policy in the Balkans ; and thirdly, the existence in the 
remaining Power of a most uncertain Government. The 
Russians are possessed with the notion that the Emperor 
William is hostile to them, that his hostility may break 
out on the smallest occasion, and that if he gives the 
order to advance, the very existence of their Empire will 
be in question. Maritime Powers, they say, could take 
nothing, even if they made good their footing, but aa 
Austro-German victory might be followed by the seizure of 
great provinces, and the reconstruction of Old Poland as 
an independent State. Germany would take good care 
that she had not to make such a prodigious effort twice, 
and would insert between herself and Russia some buffer 
of sufficient size to prevent sudden future invasions. An 
Empire cannot be expected to endure enormous risks of 
that kind without making preparations, nor would it be 
sensible to make them on any but the most adequate 
scale, which means in Russia the collection not only of 
adequate troops, but of adequate reserves from which to 
refill the ranks after an engagement. Even as it is, the 
troops are scattered over a country nearly as large as 
France, and to restore them to their usual stations would 
be to place Russia at a serious disadvantage. She would 
have, if beaten by the first rush, to reconquer Poland 
when defended by the immense combined armies of 
Germany and Austria. It is possible, of course, add 
Russians, that France would effect a diversion on her 
behalf, but it is not certain, and in any case a self-respect- 
ing Empire will choose to be sufficient to its own protec- 
tion. Who knows where the British Fleet might be, or 
what blows France might noi receive in the first days of 
the campaign ? 

We do not see that these arguments, though, of course, 
they are in part intended to reassure, are at all unreason- 
able. There is no reason why Russia should believe 
that she will never be attacked, and much reason for 
believing that if attacked it would be with purposes whicb 
would place her very existence as an organised State 
upon the hazard of war. Russia is not yet compact 
enough to regard a great defeat—which might be fol- 
lowed by a great insurrection—with anything like cool- 
ness, and her knowledge of her remoter dangers may 
account for some exaggeration in her preparations. So 
may also the character and position of her present ruler. 
Alexander III. undoubtedly does not want war, and as 
he postpones it carefully, in spite of many provocations 
from his own military counsellors, he is the more bound 
to see that his defences are impregnably strong. He 
rules a military monarchy, and to refuse war, yet leave 
his frontier insufficiently defended, would justly draw 
upon him the reproach of being an incompetent ruler. He 
distrusts his relative the Emperor of Germany, as 80 
impulsive man with a military reputation to make; he 
probably exaggerates the attacking force of the combined 
Empires, which will be diminished by fear of a French 
invasion, and he has to be ready for contingencies 
in the South, which, if they occurred, would a him 
two dangetous wars to wage at once. He probably does 
not think himself over-armed at all, and is telling the 
exact truth when he informs the world, through his 
agents, that Russia at present has no idea of war, and is" 
only standing ready to prevent any possible aggression. 
That his attitude involvessimilar preparations in 
and Austria is a most unfortunate fact, but no more 
involves an immediate threat of a campaign than does 
the reorganisation of the French army, which also 
inflicts a heavy tax upon the Central Powers. As E 
is now situated, war is always possible ; but it is not 
nearer because military reporters announce that beyond. 
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the Russian frontier there is a flitting of divisions to and 
fro. They must flit, if the only purpose entertained in 
Gatechina is to protect Western Russia against even the 

ibility of an invasion, which, if the Emperor William 
said anything resembling his reported speech on “ pulveri- 
gation,” cannot be considered beyond the range of a sane 
imagination. It may never happen, but it also may; 
and it is not natural to Russians on any subject whatever 
to take an optimist view. 





storation of Plan-of-Campaign tenants who have lost 
their holdings, and the wronging of their rent-paying 
successors. 

Apart from Kismet, it is inconceivable that a measure as 
important as the Small Holdings Bill should not be 
opposed on second reading by a single speaker on either 
side of the House; or perhaps we should except Dr. 
Clark, who denounced its principal provisions from a 
land nationaliser’s point of view. The Bill introduces an 
entirely new principle of State-help as far as England is 
concerned, and one to the application of which there is no 
conceivable limit. We do not believe that one in ten of 
the members of the House of Commons really approves 
of that principle, or that the majority of those who 
accepted the Bill for second reading would have failed 
to denounce it if the House had been the Palace of 
Truth. As it was, every plea that has been urged for 
the measure was distinctly given up by one or more of 
those who supported it. Mr Knatchbull-Hugessen con- 
fessed that he looked with great doubt on the possi- 
bility of the labourer being able to make a living ona 
small holding. Mr Reid predicted that, after the public 
money had been spent in the creation of small holders, 
and after these men had acquired the fee-simple, the 
capitalist would swallow them up as he had done in the 
past ; that aclass of small landlords would be set up, who 
would be much more intractable than great landlords ; 
and that it was avery serious thing to use the public 
credit for the benefit of the individual, and impossible to 
say how soon Parliament might be called upon to use it 
for purposes quite apart from the land. Sir Walter 
Barttelot estimated that a purchaser of twenty acres | 
would need a capital of £300 or more in order to pay the | 
instalment on taking possession and to stock the farm, | 
and asked whether it would be possible for the holder to } 
make enough profit, after paying interest, for himself and 
his family to live upon. He ridiculed the idea of the 
Bill bringing back people who had migrated to the towns. 
Mr Shaw-Lefevre could not think that the main portion 
of the Bill relating to purchase, even with compulsion, 
would have any considerable effect. Colonel Eyre com- 
batted the statement that there was no ladder now which 
the agricultural labourer could climb, by giving some 
very striking statistics showing that on some estates in| 
different counties a very large proportion of the land was 
held by farmers who had been labourers. Mr Balfour 
declared that the small holder in France and Belgium is 
worse off than the agricultural labourer; while Mr) 
Chaplin proved that the production under the large farm | 
system of this country is greater than it is where peasant- | 
proprietors are numerous. Mr Gray, again, who has 
spent some years in the rural districts of France, com- 
pared the condition of the small farmers of that country 
with the condition of English labourers in very unfavour- 
able terms. Yet every one of these gentlemen, dis- 
tinctly or by implication, supported the second read- 
ing of the Bill. Truly, there never was before a mea- ' 
sure which was at once so destructively criticised and 
so generally accepted. Its very parents, in announc-- 
ing or presenting it, said, in effect, ‘Take it, and 
much good may it do you,” and its godfathers and 
godmothers, or most of them, have now renounced all 
hope of its usefulness. Nevertheless, they think on 
must pass it, as they are playing a game of brag with’ 
their political opponents. 

There is one aspect of this measure which has strangely 
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KISMET IN POLITICS. 


‘‘ ExPERIMENT, however hopeless and however fore- 
doomed to failure, is political capital while it lasts. The 
children of light must practise some of the wisdom of 
their opponents, or they will go to the wall; and as 
Hodge is plied with the most extravagant promises by 
the other side, Mr Chaplin does well to take his small 
holdings in hand. They will hardly regenerate English 
agriculture ; but since the experiment must be tried, 
there is no reason why the Ministry should be over-ex- 
acting in their demands for proof that it must succeed.” 
This cynically outspoken utterance, extracted from a 
leading article in last Monday’s Times, might have been 
taken as the text of nearly all the discourses upon the 
Small Agricultural Holdings Bill delivered by members 
of the Unionist Party, and, with a difference, by all 
but a few members of the Opposition. Lord Salis- 
bury spoke almost as plainly in the speeches in which he 
announced the Billas forthcoming; Mr Chaplin, in spite of 
the success with which he has worked himself up toa 
fair show of enthusiasm for the measure he was bound to 
advocate if he introduced it, has shown clearly enough 
that he does not expect it to have any appreciable effect 
in improving the condition of agriculture ; and many of 
those who took part in the debate on the second reading 
of the Bill virtually denounced while accepting it. ‘It 
is Kismet,” they all declared, with true oriental fatalism, 
|| and the same cry has been uttered by practical farmers 
|| in the Chamber of Agriculture, and by experienced land 
agents at the Surveyors’ Institution. Nobody, except a few 
illogical enthusiasts, can be said to want the Bill, or to be- 
lieve that it will do any considerable good. No evidence 
of any popular demand for anything of the kind has been 
produced. The farm labourers have asked for allotments, 
and have got them. A few have intimated a desire to be 
able to hire larger plots of land, but have not dreamed of 
demanding to be made yeomen by means of national 
capital. But the Radicals have told them that they will 
give them small rented holdings, and the Unionists have 
retorted by declaring that they will “ go one better.” It 
1s not ‘‘ one better ’’ as far asthe labourers are concerned, 
as everyone knows that these men are not in a position 
enabling them to purchase farms, even with the help 
jj Offered them by the Government. But the recalcitrant 
|| Tories had to be placated, and they are supposed to be 
pleased with the fancy that the re-creation of a yeomanry 
or a peasant-proprietary will tend to the stability of 
existing institutions. The country gentlemen are not 
j| deluded by this idea. They know perfectly well that the 
yeomanry will never be reconstituted as a permanent 
class. But they are loyal to their leaders, and they hope 
that the men who will purchase small holdings will 
strengthen their party at the polls, and that the general 
effect of the passing of the Bill by a Conservative Govern- 
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ment will be more extensively operative in the same 
direction. Like the Cheap Jack’s razors, instruments of 
this kind are made to sell, not to use. In ascramble for 
votes the greatest spoils are obtained by the first 
comers; and, besides, if the thing must be done, 
itis better, the country gentlemen and land agents and 
farmers think, that it should be done in @ moderate way 
by their friends than in an extra t manner by their 
enemies. By this spirit of fatalism in politics both 
parties allow themselves to drift into untenable and dan- 
Serous positions, from which a standard of poli- 
tical principle would have saved them. It was this 
Home Rule, and, 

bill for the re- 
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eluded the attention that ought to be given to it, 
although it was incidentally referred to by Mr Balfour, 
and Mr Liewllyn in arguing against compulsion. The 
Bill is one. which in effect proposes to use publicmoney 
for the eviction of tenant-farmers, without any com-' 
pensation for the lossof “ere meansof livelihood. 
In other words, under the Bill, State funds will be used 
to tempt landlords to turn out their present tenants in| 
order to make way for the j 
men who will constitute t 


yeomanry of the future. In 
this respect the 


ish Land Purchase Bill differs, 


entirely from the Irish Act, for the latter ae 
funds tothe tenants, instead of outsiders who like: 
to dispossess them and take theirplace. The Bill reminds’ 
us 6f the story of the young man ‘who, on being-urged| |} 
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by his friends to take a wife, replied, ‘‘ Certainly; 
whose shall Itake? Similarly the Government says to 
the landless man, ‘‘ Take a farm;” and the question is, 
Whose farm shall he take? The County Councils will 
be a certain to select land near villages for purchase, 
and such land is almost universally occupied, if it is good 
for anything. Consequently, if the Bill passes in its 
present form, we may see numbers of tenant-farmers 
deprived of their means of livelihood, and turned out, 
crippled in resources, or possibly ruined, in order to give 
place to a lot of ‘‘apron-string farmers.” If the 
‘farmers’ friends” in Parliament had not been ex- 
tinguished by the extension of the franchise in the 
counties, this wrong would never have been contem- 
plated. In the event of the Government firmly main- 
taining the permissive character of the Bill, it may be 
that considerate landlords, who can afford to stand out, 
will refuse to evict good tenants in order to sell their 
farms ; but a needy owner will be only too likely to yield 
to a tempting offer by a County Council. Besides, com- 
pulsory purchase is almost certain to be insisted on sooner 
or later, and then a landlord will have no option in the 
matter. It is obvious from the speeches of Mr Gladstone 
and his followers that the whole strength of the Opposi- 
tion will be brought to bear in favour of introducing the 
principle of compulsion in Committee, and although we 
are glad to notice that neither Mr Balfour nor Mr 
Chaplin showed any sign of giving way upon that point, 
the precedent of the Allotments Act is pretty certain to 
be followed in this respect. 
Upon one point the Opposition unquestionably had the 
best of the argument. There is no doubt that the only 
—— of the Bill likely to be of much advantage to farm 
abourers is that relating to the letting of holdings up to 
ten acres in extent, which has been made altogether sub- 
sidiary to the purchase clauses. There was hardly a 


. speaker on either side of the House who did not throw 


doubt either upon the ability of those whom itis chiefly 
desired to benefit being able to purchase holdings, or upon 
their chances of making the land pay when they have got 
it. The labourers ask for nothing more than enlarged 
allotments, and if the Bill had simply met their demand, 
it would have been open to but few of the objections 
reasonably urged against the Government measure. Mr 
Gladstone was on strong ground when he contended that 
it would be a great advantage to avoid invoking the aid 
of the State and burdening the rates with a large capital 
sum. Credit from some source, at the risk of the rate- 
payers, would be necessary, even if County Councils 
simply acted as intermediaries between landowners and 
labourers by leasing large farms and re-letting them in 
sub-divisions to labourers ; but the risk would be triflin 
in comparison with that which must be caaeaiaal 
under the “emeg > of the Bill. Mr Gladstone, how- 
ever, spoilt his case by arguing for compulsion in connec- 
tion with his letting scheme, and Mr Balfour did not 
neglect the opportunity of pointing out the injustice in- 
volved in compelling a landowner to let his estate on 
feu at a valued rent, accepting a security which may or 
may not be saleable for a capital sum. 

he weakest point in the case of the Opposition was 
that relating to the local authority for administering the 
proposed Act. Mr Gladstone’s scheme of parish adminis- 
tration and county responsibility was rightly described 
by Mr Balfour as too shadowy for serious argument, and 
there is no reason to fear, for the present at least, that 
the abomination of giving a little clique of possibly pro- 
pertyless men power over the landed property of their 

ish will be trated. The best suggestion made 
the debate was the one in favour of 
adopting a system of registration of title in connection 
‘with land purchased onker the Bill. This Mr Chaplir 

ised to take into consideration. He also expressed 
his willi to reconsider the restriction against build- 
respects, wa imagine, the ill will be carrisd through 
we. imagine, Carri ug 

committee substantially in its present form. The second 
reading was: agreed to without a. challenge, and even 
those who are most strongly disposed to resist the spirit 
of fataliam in politics must.now regard the passing of the. 
measure as a misfortune which cannot be prevented. . 


in the course 


THE MINERS’ EIGHT HOURS’ BILL. 
THE recollection of the events of the past fortnight did 
not render the present a very auspicious moment for the 
introduction of a Bill to prevent miners working under- 
ground for more than eight hours a day. The 
country has just witnessed a very remarkable exhibition 
of the power of the miners to accomplish their wishes by 
‘means of voluntary action. Because they believed it 
would be to their interests so to do, and for no other 
reason, the Miners’ Unions decreed that their members 
should cease all work for a week, and enjoy a period of 
rest and “play.” The decree was obeyed, and the 
country was made aware of the power of the Unions to 
influence the conditions under which employment in 
mines takes place. Yet, in spite of this fact, the advo- 
cates of a very considerable portion of the miners went 
on Wednesday to the House of Commons and implored 
the Legislature to protect the poor miner from the 
tyranny of employers who insist on keeping him at work 
for a period of time longer than he desires. According 
to Mr Leake and his friends, the miners of Great Britain, 
with the exception of those in Durham and Northumber- 
land, are practically unanimous in their desire for 
shorter hours. They cannot, however, it was urged on 
Wednesday, obtain those shorter hours by their own 
action, and unless, therefore, Parliament will help them, 
they will be forced to continue the unwilling slaves of 
their employers. 
Can it be wondered that under the circumstances Par- 
liament refused to listen to this plea, and, in effect, told ’ 
the miners that if they wanted an eight hours’ day 
they should refuse to work for any longer period? It 
is quite impossible to doubt that if the miners were 
really anxious to have an eight hours’ day, and were’ 
prepared to take the necessary and unavoidable conse- 
quences, they could obtain their desire. The cause for this 
apparent inconsistency between the facts and the atti- 
tude of many of the miners is, we believe, due to the’ 
circumstance that the miners realise that certain con- 
sequences must follow a reduction of hours by voluntary 
effort, but do not realise that they must equally follow a 
reduction of hours secured by statute. They imagine 
that an eight hours’ day secured by the hoccus-pocus of | 
an Act of Parliament will be a boon for which no price 
will have to be paid, and it is for this reason they desire to | 
resort to legislation. The arguments by which the Bill 
was supported on Wednesday were extraordinarily weak 
and inconclusive. The one argument, valid in theory at any. 
rate, could not be used at all. It cannot be denied that the 
Legislature may with expediency interfere with adultlabour 
if it finds that a class of labourers are for some reason or 
other agreeing to labour under conditions so dangerous 
to health and social well-being that they, the labourers,’ 
are reduced to a state of physical and moral degradation, 
such as no civilised State can endure to see existing 
among any portion of the community. It was, however, 
absolutely impossible to assert this in regard to the miners, 
and no attempt to do so was made. The most seemingly 
reasonable argument employed by Mr Leake was to the 
effect that under an eight hours’ system the out-put of 
coal would not be reduced because the work of the men 
would be more concentrated than at present. ‘‘ The out- 
ut depended,” he declared, ‘‘not upon the number of 
Seen that the men were at work, but upon the amount 
of work they did during those hours, because the output 
was often considerably greater where the miners worked 
short Hours than it was in other places where they worked 
for long hours. A miner could expend his strength in 
104 hours, or in eight hours, as he chose. The miner 
and his family must live, and his livelihood depended. 
upon the amount of the output of coal, and however 
much his hours of labour were restricted he was sure. 
to produce the necessary output.” This may, of course, 
be true, but we cannot help feeling that it is a very unsafe 
basis on which to found restrictive legislation. Mr 
Leake would himself admit that there is a point at which 
short hours uce less than longer hours, and it a 
to us somewhat rash to conclude, without more ev! 
than exists at t, that in eight hours a man can do 
all that he has the bodily todo. The statistics 
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of coal mining seem, indeed, to show that with the 
decrease in the working hours of miners which has taken 
place of late years has also decreased the output of coal 
per head. Besides, if we are to attempt to regulate the 
work in mines on sanitary and paternal principles, can 
we feel quite certain that concentrated labour under- 

ound is after all to be so greatly desired? It is not 

ifficult to imagine how good a case the philanthropists 
in five years time will be able to make out against 
the deadly hurry of the mines! We shall in all like- 
lihood be told that in order to win in eight hours 
enough coal to make a decent living, the miner is obliged 
to work at break-neck speed and under conditions fatal 
to health and happiness. Concentrated labour may be 
entirely unobjectionable when induced voluntarily, and 
yet concentrated labour by Act of Parliament may have 
the most disastrous results. 

In meeting the case put forth by the opponents to 
the Bill, its advocates failed to show why, if Parliament 
touches the hours of labour, it should not also touch the 
rates of wages. If Parliament can say for how many 
hours a day the miners are to work, why not also for 
how many shillings? Every argument for regulating 
hours applies with equal force to the regulation of 
wages. If the men are unable to settle one for 
themselves, they are unable to settle the other. The 
representatives of the miners of Northumberland and 
Durham evidently realised this to the full. Their 
speeches indeed afforded the strongest possible argu- 
ment against the Bill, and the House cannot but have 
realised the increased ability to deal with the question 
which arose from the presence of Mr Burt and Mr Fen- 
wick. When the forces both of abstract reason and of 
practical experience were thus arrayed against the mea- 
sure, the balancing member should have had little difficulty 
in making uphis mind. Mr Fenwick’s speech contained 
among other excellent things a criticism of the attempt to 
urge the danger of the miners’ occupation as a plea 
for an eight hours law. He proved that the danger 
had been greatly exaggerated, and went on to show that 
in any case it ‘‘ did not affect the fact that by the Bill 
the output would be reduced and the cost of production 
increased.” ‘The workmen whose confidence he en- 
joyed believed that what injured their employers would 
affect their own social and material interests ; they be- 
lieved their position would be worse under the Bill than 
it is now; and, therefore, he opposed the second read- 
ing.” It isneedless to add anything to these words of a 
practical miner. They contain the substance of the 
whole case against the Miners’ Eight Hours’ Bill. 


THE INDIAN BUDGET. 


Ir is not too much to say, that as a forecast of the prob- 
able revenue and expenditure of the year to which it 
relates, the Budget statement of an Indian Finance 
Minister is never to be relied upon. There is, of course, 
no intentional misleading, but the system pursued is so 
essentially unsound that it cannot produce right results. 
And to do Sir David Barbour, the present Minister, 
Justice, it must be said that he does not pretend to believe 
in his own es. Thus, in March last, when dealing 
with what is called the revised estimate forthe year then 
drawing to a close, he submitted accounts framed to 
show a surplus of Rx.2,787,100, he thought it right to 
state that he had little doubt that, as usual, the actual 
surplus would be considerably greater. And similarly now, 
when dealing with the finances of the current fiscal year, 
which, like our own, ends on the 31st inst., he presents 
estimates showing a deficit of Rx.88,000, he feels called 
Upon to add that it is more than probable there will 
be no deficit at all. Now it is upon these revised esti- 
mates for the year that is are close that the 
estimates for the ensuing year are ; and it follows, 

ore, that the Indian Budgets are invariably fram 

merely upon insufficient data, but upon a state- 
ment of accounts which it is admitted does not accord 
With facts. One can imagine the outcry that would be 


raised if a British Chancellor of the Exchequer were to 


present to Parliament accounts which he placidly pro- 
ceeded to announce did not, in his opinion, represent the 
true state of affairs, but which he would, nevertheless, use 
as the basis upon which to build all his financial arrange- 
ments. Yet, in effect, this is precisely what the Indian 
Minister of Finance habitually does, with the result that 
we hear a great deal about the instability of Indian 
finance, which is exceedingly damaging to that great 
Dependency, but which, in reality, is largely due to the 
vagaries of the present system of Budget-making. Year 
after year there has been a promise of reform in this 
respect, but the old vicious practice continues to obtain, 
and is likely to obtain, until Parliament puts its foot 
down and insists upon the adoption of proper methods. 
For it must be remembered that the people of India have | 
no voice in the regulation of their fiscal affairs. 

Passing from the general character of Indian Budgets 
to the details of the financial statement just issued, and 
which is, as usual, divided into three parts, we have 
first to deal with the definitive accounts for the year 
1890-1, for it is only now that the actual results for that 
year have been made known. Originally the revenue of 
the year was estimated at Rx.84,932,000, and the 
expenditure at Rx.84,662,000, thus showing a surplus 
of Rx.270,000. As usual, however, this estimate proved 
to be very wide of the mark, and when in March last 
the revised estimates for the year were published, 
they showed an expected revenue of Rx.85,313,000, and 
an expenditure of Rx.82,526,000, leaving a surplus of 
Rx.2,787,000. The chief cause of this improvement was, 
it was stated, the rise in exchange, which was equivalent 
to a reduction of Rx 1,926,000 in the expenditure. But 
there is no such explanation of the further improvement 
now recorded, for we are told that the year closed with 
an actual surplus of Rx.3,689,000. Thus Sir David 
Barbour’s estimate, made within a month of the elose 
of the year, proved to be wrong to the extent of fully 
Rx.900,000, and the error was to some extent made 
knowingly, since, as has already been said, Sir David did 
not disguise his opinion that the surplus had been under- 
estimated. ‘I have little doubt,” he said, ‘that, as 
usual, the actual surplus of the final accounts will 
materially exceed that of the revised estimates.” Of 
this deliberate under-estimating, however, we hear 
nothing now, and the divergence between the estimated 
and the ultimate surplus will be set down as another 
example of the difficulty of dealing with the Indian 
finances, because of the great uncertainties attending 
them. 

The second part of the statement deals with the revenue 
and expenditure of the current year, and a comparison 
between the original estimate in March last and the 
revised estimate now issued is as follows :— 


Year 1891-2. 





Original Estimate. Revised Estimate, 
Rx, Rx. 
RROVOOD: bocicsecssacidderdéns 86,025,000 ........ + 88,506,000 
Expenditure ......scccesers 85,910,000 .......0 666, 
Surplus........-.seeeees . 115,000 _....... ° . 


secccccoeccesesees 80,000 
down at 
fully Rx.2,500,000 in excess of the original estimate, there 
having been, we are told, a great increase in the net re- 
venue from railways, a considerable improvement in the 
opium account, and a@ satisfactory increase of receipts 
under all important heads except land revenue. There 
has, however, been a still greater expansion in the expen- 
diture, due to a large extent to the fall in exchange, and 
in part attributable to increased military expenditure. 
The information given in the brief telegraphic summary 
of the statement is, however, so meagre thht it is im- 
ible to go into details. All that can at present be 
one is to note that although there is now a small de- 
ficit shown in place of the surplus that red in the 
original estimate, we are warned not to take that seri- 
ously, since it is anticipated that when the accounts come 


ed| to be closed there is more likely to be a surplus thana 


deficit. 

Lastly, we have the estimate for the current year, 
in which the revenue and expenditure are set down 
thus :— 
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Year 1892-3. = REVENUE STATEMENT. 
Zz. 
Estimated revenue ..........cccsecsrseveeeeesees 88,368,000 
Estimated expenditure .......0. ssssseseseeees 88,221,000 Revenue. Revnte dend. 
Barplas o..scecesssscsos.sccoovevoovesvecees 147,000 end a Poe oe ae x 
To attain this surplus, however, it would appear that Bar 3or 3 A % 
the so-called Famine Fund, which was to consist of a _ 328807] 825 | e088 ay 
sum of Rx.1,500,000 set aside out of each year’s revenue, 3,957,816 1,954,043 494 | 2003773). 


has been cut down to about Rx.1,100,000, and further, 
that the local governments have been called upon to 
make a contribution of Rx.466,000 to the Imperial 
fevenue. This latter arrangement has, it appears, given 
rise to a good deal of dissatisfaction ; and no wonder, for 
the way in which the local funds are drawn upon by the 
Finance Minister must be very disturbing to the pro- 
vincial treasuries. In 1887 a definite arrangement was 
entered into with the local governments as to the allo- 
cation between the local and the Imperial treasuries of 
certain revenues. That arrangement was to remain in 
force for five years ; but in little more than a year it was 
set aside and a new agreement enforced, under which 
the local governments were to contribute Rx.250,000 
yearly, with an excess payment of Rx.490,000 in 1889-90. 
And now again the amended agreement is ignored, and 
the payment increased to Rx.466,000. Such constant 


~—~* Including interest and dividend on +hares held for the company, &0.; bat” 
exclusive of balances brought forward. 5 
t 3 percent. on the preferred ordinary stock and 3 on the ordinary, 
And these figures compared with the corresponding 
“rc of the immediately preceding year give the satis- 
actory results to which we have alluded, as follows :— 


CoMPARISON with 1890-]. 


Working | Net 
Expenses.| Revenue. 


Gross 
Revenue. 





Dividend. 


—_——— 








om £ 

emeninanaiiaail + Os + $7 i+ E2580 | + 2 

Glasgow and South Wesisia'".| + 25.22 | + 2800 | 4 gees | 144? 

Tota a ss aeaed + 219,603 | + 16,901 15 wOR0I2 |. 
But if we compare the past half-year with the second 

half of 1889 the following are the results :-— 

ComPaRISON with 1889-90. 

























, \ Gross Working Net 
changes as these must make it difficult for the local Revenue. | Expenses. | Revenue. | Dividend. 
governments to maintain continuity in their financial 2 ae 

: : Caledonian 

ry | Caledonian ......scccccssssessesseeens + 77,560| + 8239/ — 49%] — 

arrangements. On this point, however, as well as upon | Werte peitieiy + 76,833 | + 89.876 | — 13,043 |came wi 
others, it will be possible to speak with more certainty | Glesgow and South-Western ...| + 13,932] + 12.26| + 1,67] —4} 
when the text of Sir David Barbour’s statement has been ee 3.04 Iu Se ae 


received; and the only other points to which attention 
need at present be called are, that in estimating the 
rate of exchange in 1892-3 at 1s 4d, Sir David Barbour 
seems to have taken rather too sanguine a view of the 
future of silver, and that it is doubtful whether sufficient 
allowance has been made for a loss of revenue as the 
result of an existing scarcity, which may possibly develop 
into famine. On the other hand, however, the Budget 
for 1892-3 is based upon an estimate of revenue in the 
current year which is avowedly an underestimate, and 
there is thus some margin left for future contingencies. 
As to the loan and other financial transactions of the 
ensuing year, it is announced that it is not expected that 
it will be necessary to raise a loan in India, that in all 
probability the Secretary of State will draw bills during 
the year to the amount of £17,000,000 and that he will 
raise a loan here of £1,800,000 for the discharge of rail- 
way debentures and for advances to railway companies. 


Thus the increase of £203,000 in the total net revenue 
of the railways for the past half-year shown in the com- 
parison with 1890-1 is turned into a decrease of £16,000 
when the comparison is made with 1889-90, and a con- 
siderable diminution of dividend in the case of each 
railway replaces the augmentation which the market, 
ignoring to a great extent the exceptionally adverse 
nature of the second balf of 1890, has regarded with so 
much favour. It is necessary to guard against being 
misled by the faulty comparison, and for this reason we 
have presented in the following analysis tables, as well 
as in those above showing general results, the figures for 
the three half-years, comparing those just published with 
1889-90 as well as with 1890-1. 

Very few features which might not have been expected 
are disclosed by an analysis of the accounts. The chief 
increase shown in the half-year’s traffic arose from the 
conveyance of minerals, which was only natural, con- 
sidering the stoppage of the Scotch iron output in 1890-1. 
But both the passenger and merchandise receipts also 
exhibit an increase, the augmentation in the former, it may 
be noted, arising solely from third-class takings, first and 
second-class showing diminution in the case of each of 
the three lines. The share of each company in the 
different branches of traffic receipts is shown in the fol- 
lowing statement :— 


TRAFFIC ACCOUNT. 
(00’a omitted.) 





THE SCOTCH RAILWAY HALF-YEAR. 


Ar first sight the reports of the Scotch railways for the 
half-year ended January 31st might appear to show that 
the six months’ working'was of an exceptionally favourable 
‘nature. Taking the accounts of the three principal lines, 
we find an increase compared with the second half of 1890 
of nearly £220,000 in the gross revenue, ‘accompanied by 
an increase of only £17,000 in the working expenses, re- 
sulting, therefore, in an augmentation of £203,000 in net 
revenue, and consequently in higher dividends all round. 
But unfortunately it requires very little examination to 
lay bare the fact, that these satisfactory appearances are 
not derived so much from the actual results of the half- 
year itself as from the fact that it compares with a period 
in Scotch railway history which was exceptionally un- 
favourable, affected as it was by the stoppage of the iron 
industry, the great railway strike, and other adverse 
influences. Thus the improvement now shown is due 
merely to the circumstance that in the second half of 
1890 gross revenue was abnormally diminished and work- 
ing expenses abnormally inc ; and this can be ver 

clearly seen if we make comparison not with the venient 
half of 1890, but with some more normal period, such 
as the sécond half of 1889. Ifwe do that, the figures, 
which have just been published do not present nearly so 


encoura ana ice. The following i . 
eee ata Se The following is the state- 





+109.1 + 707 —25.7 





Analysing the working expenditure in a similar manner, 
we find that by far the greatest part of what increase 
there was arose from traffic expenses. The expenditure on 
locomotive power was rather greater than in the previous 
half-year, but, as is seen in the following table, the 
increase in maintenance of way was at a saedhilowar rate, 
and it may be added that the expenditure on repairs and 
renewals of carriages and wagons showed an actual 
decline. The much gteater augmentation of every branch. 
of working expenditure in the comparison with 1889-90 
than in that with 1890-1 will be observed. 
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BrancHes of WoRKING EXPENDITURE. 
~ (00’s omitted.) 










Maintenance Locomotive Traffic 
of Way. Power, Expenses, 
'1801-2| 1690-1 ) °89-90. | 1891-2 | 1890-1 


et a ts a 
Caledonian | 114,2 | 108,9 
N. British...! 147.9 | 142,9 
GiasgowS.W| 67,6 | 59,4 








Most of the increase in each branch of working 
expenditure shown above arose from increased wages 
bills. This can be seen from the table which follows, 
showing the expenditure on labour, coal, and materials, 
during the past half-year, compared with the corresponding 
hot of the previous year. While materials cost rather 
more, and the amount expended on coal, in spite of the 
increased mileage run, was almost exactly the same, 
there was an increase of £22,000 in the wages paid, and 
this in spite of the fact that the half-year 1890-1 had 
to bear the effects of the strike, and the extra payments 
made to attract service during its prolonged continuance. 


Cuter Irems of EXpEnpDITurgE. 


Coal, | Materials. 
- | 1891-2. | 1890-1. fe 1890-1. 






ET TINE, oc cénknoncess ane, <-tnn 
Glasgow and South-Western... 
SI nid: sapicaisinonaeaed 





Tt will be seen that it was the Caledonian and North 
British Companies that paid increased wages, those of 
the Glasgow and South-Western showing, in fact, a 
diminution. The report of the first-named company 
shows that the increase in ordinary traffic receipts on the 
half-year amounting to £72,000 was augmented by an 
increase of £10,000 in miscellaneous receipts. The com- 
pany paid £3,000 less than in 1890-1 in rates and taxes, 
and the whole working expenses amounted to only £7,000 
more than in 1890-1. Then, although £5,000 less was 
brought into the half-year than into the corresponding 

} period of 1890-1, on the other hand there is, swelling 
the net revenue account, an unexplained ‘“ special credit ” 
of £10,000. The debenture interest absorbs nearly 
£10,000 more than in the corresponding half-year—a very 
noticeable fact. Asum of £17,500 was carried to bridge 
renewals reserve, but this reserve ap to have been 
drawn upon to a considerable extent, for, in spite of the 
addition, it now stands practically the same as at this time 
last year. As the result of the half-year’s working, the 
company had thus £53,000 more available for dividend 
than at the end of the corresponding half-year. In the 
case of the North British Company the miscellaneous 
receipts are £9,000 to the good, compared with the cor- 
responding period of 1890-1, this amount supplementing 
the increase of £97,000 in traffic receipts. The company 

das much as £20,000 less in compensation, and £4,500 
ess in rates and taxes, these and other savings rendering 
the total working expenses only £7,500 more than in 1890-1. 
uch is made in the report as to special expenditure on 
permanent way caused by floods, but the increase on the 
Whole maintainance of way account is only £5,000. As 
it the case of the Caledonian Company, £5,000 less 
was brought into the half-year than into the second 
half of 1890-1, and £10,000 more was paid in debenture 
interest. The interest on banking balance paid by the 
company, however, was only £4,000, against £21,500 in 
the second half of 1890, but £14,000 more was paid as the 
portion of Forth Bridge traffic. The amount available 
dividend was rendered by these and other minor 


ions £84,000 greater than in the corresponding 


These are the main features of the Scotch railway 
reports, and although they show the past half-year to 


eo 


have been more satisfactory in its results than the 
abnormally bad second half of 1890-1, it cannot unfor- 
tunately be said that they give evidence of any real 
improvement in the position of the companies or justify 
the present comparatively higher prices at which the 
Scotch stocks stand in the market. Perhaps the most 
encouraging feature is the statement in the North British 
report that the company has “practically no Parlia- 
mentary work before it in the present session.” The 
relations now existing between the two great rivals have 
interrupted that desperate competition and wrangling 
which has hitherto led toso much loss on both sides, and 
evidence of the peace is seen even inthe accounts before us, 
a saving of £6,000 or £7,000 in legal and Parliamentary 
charges on the part of the twocompanies, being observable, 
But we know that the arrangement by which this saving 
has been brought about is meeting With the active and 
organised opposition of the Scotch traders, and, although 
there is, of course, no reason why the companies need 
resume bitter warfare, whether the agreement will be 
allowed to exist in its entirety must be a matter of grave 
anxiety to the directors. Meantime, the growth of 
capital expenditure, that bane of the Scotch railway 
position, continues apace. Mention has been made of the 
fact that it took each of the companies £10,000 more than 
at this time last year to meet their debenture interest 
payments, and the future capital expenditure, as esti- 
mated by the companies themselves, certainly shows no 
abatement. 





THE QUARTER’S CAPITAL APPLICATIONS. 


ea 300 | /HE applications for new capital during the first quarter 


of 1892 have been upon a very restricted scale, not only 
as compared with the first quarter of 1889, the year in 
which company promotion was at its zenith, but also 
as compared with the subsequent years, 1890 and 1891, 
when the reaction was taking effect. The following 
statement gives the total capital applications in each of 
the first quarters of the past decade :— 


Amount of 

Applications for 

@ First _ ew Capital. 

uarter 0 £ 

WER ono 5 ccccse conewecgead owed ae dieiénon 80,943,0C0 
BN 0 n00n 00 on0eneg ees veka enekes 29,100,000 
MEE Nan veveccegseteeuessbensesenecetus 30,250,000 
DP eS icc eke vb cpscagescnevévsgeerecers 56,000,000 
TOON o tidsd cas batecddseevecoesh veers 84,691,000 
NEGF 60 canis nr coveonrvnscetadesodvdnans 28,599,000 
BT nasne «9 ¢acdbanes canedeeveomenees 26,896,000 
DOOD Aces cccepecegeceenesenssessenseees 13,759,000 
WE Riesccscctndivsdeucisepeetaube cece 32,490,000 
BEER i cc ccccccccccvcnsdsocesevececevese 22,910,000 


From this statement the falling off in the present quarte: 
compared with 1891 and 1890 is not quite apparent. 
It will be observed, however, from the analysis given below 
that considerably more than half the total applications 
of this quarter have been in respect of foreign Government 
loans, and for these the applications to investors in this 
country were more or less formal. The two items com- 
posing these foreign Government applications were the 
German loan of over 14} millions sterling, and the Dutch 
loan of 44 millions sterling, and of these the probability 
is that @ very small amount relatively speaking was sub- 
scribed in this country. In facet, for comparative pur- 


poses the amount of those two loans might almost be : 


omitted from the calculation, and if this were done the 
total applications for the quarter would be redused to 
12 millions sterling, as compared with the 29 millions in 
the first quarter of 1891, and 30} millions in 1890. Thi. 
is made clear in the following statement, which show: 
the amount of capital applied for in connection with ti 
different classes of undertakings, in the first quarter 0! 
this and each of the three preceding years :— 
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First Quarter of 





1892. 1891. 1890. 1889. 
£ £ £ 
Government loans .. | 18,704, ao 8,500,000 
Colonial Government 
MORE ho scacsavetens a 4,800,000 
Corporation loans ... ood 
Railways .....cvcscccees 7,700,000 
Trust and financial... 11,000,000 
Brewerie’ ...cccccccccece | 3,000,000 
Mines (including coal) 5,500,000 
Miscellaneous .,....... \15,000,000 








a ee 


30,943.000| 29,100,000! 30,250.000/55.500.000 
* £7,165,000 represen y the United Alkali Corporation. 


We see here that the largest capital applications 
during the present. quarter have been for railways, 
chiefly foreign and colonial. The amount does not differ 
much from those of the few preceding years, but a change 
has nevertheless taken place in the character of the 
applications, for whereas recently it was South America 
and the United States which applied for the lion’s share 
of the contributions, South a Sy railway appli- 
cations have during the present quarter been conspicuous 
by their absence, and a comparatively small proportion 
has gone to the United States. The principal component 
part of the 5} millions of railway loans is the 1 millions 
applied for this week by the Assam-Bengal railway, and 
it need scarcely be said that such an investment com- 
pares very [favourably with undertakings in South 
American States. 

One feature presented by the above statement is the 
enormous falling off in recent years in the application for 
capital on the part of trust an financial companies. In 
the first quarter of 1889, it will be observed, the applica- 
tions of trust companies amounted to eleven millions 
sterling ; in the present quarter they have amounted to 
only one million sterling—and half of this amount, or 
£500,009, arises from the issue of mortgage debentures 
by the Trustees’ Executors’ and Securities Insurance 
Corporation, the subscription list for which closed yester- 
day. That the corporation should have been obliged to 
make this application shows that its position has changed 
a good deal since last year, when it paid off the deben- 
ture issue of £200,000 made at the time of its forma- 
tion. To enable it to make that repayment, it had evi- 
dently to borrow largely from bankers, and it may quite 
possibly be that bankers do not care permanently to 
tinance the Corporation, which has often been found to 
be mixed up in financial transactions of a peculiar cha- 
racter. But at any rate, it is hardly likely that any of 
the present mortgage debenture issue will be taken up by 
the public, for a company whose position is regarded by 
the market as so unsatisfactory that its shares stand at 
a considerable discount, obviously rates its credit too 
highly when it asks investors to lend it money at 4 
per cent. Besides, as there is a large uncalled liability 
on the shares, it is not an unfair inference that it must 
either be because the directors are somewhat apprehen- 
sive of the result of making a call, or that they have a 
tender regard for the interests of the founders, whose 
profits would necessarily be diminished if the share 
capital were increased, that they: have had resource to 
this fresh issue of debentures. 

The other items composing the grand total of the capital 
applications of the sarter Oo not present any very note- 
worthy feature. The check to colonial borrowing is 
demonstrated: in the fact that the only colonial applica- 
tion during the quarter has been the small one cf 
Western Australia, which, in spite of the moderate 
amount applied for, turned out a failure. It should be 
remembered, however, that the amounts which some of 
the colonies have raised during the quarter by the issue 
of Treasury Bills are not included ‘in this table. The 
mining industry is represented by one single applica- 
tion, and- this not by a new company, but for 
more capital by a company already established, 
and the same remark applies to the one soli- 


tary application re ing the brewing industry. 
Of the 3% millions of Corporstic aiaoins 
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ion loans Manchester has 
applied for 14 millions in gonnection with its loan to the 


Ship Canal Company and Glasgow for three-quarters of 
a million. As a the —. of these issues there 
is, of course, no question. It is different, unfortunately, 
with some of the undertakings which figure amongst the 
2% millions of miscellaneous. The prevailing feature of 
this group is the smallness and unimportance of the 
undertakings comprising it ; so small indeed are they in 
some cases as hardly to be fit for joint-stock enterprise. 
Others have been of so obviously dubious a character that 
their appearance has had the effect rather of enhancing 
the antipathy of the public to new issues, than of in- 
ducing investors to come forward and bring about a 
change in the present condition of stagnation. The dis- 
trust is for the most part well-founded, and that it should 
exist can scarcely occasion surprise considering the 
revelations which have recently been made in connection 
with some of the undertakings, which practically speaking 
were only launched to be wound up. The liquidation 
process, in some instances, has not only given the public 
some insight into the wiles of promoters but has caused 
them to lose confidence to a considerable extent in the 
value and trustworthiness of auditors’ and accountants’ 
reports, on the faith of which a good deal of capital was 
subscribed on what are now shown to have been either 
entirely erroneous or very misleading statistics. 





ARGENTINE. POLITICS .AND FINANCE. 


Buenos Ayres, February 22. 

The sudden turn—and apparently for the better— 
which politics have taken here since my letter of the 8th 
instant is another proof that this country deserves its 
reputation as the ‘“‘ Land of the Unexpected.” A new 
candidate for the Chief Magistracy of the Republic has 
sprung up like magic between night and morning, and 
seems to carry with him the public opinion of the whole 
country. Dr Luis Saenz Pejia, the candidate in ques- 
tion, is one of the most distinguished members of the 
Supreme Federal Court of Justice, the highest tribunal 
in the lard, and a citizen of absolutely irreproachable 
public and private character. He has no party following 
whatever, having studiously kept aloof from politics since 
the Roca régime began in 1880 ; but on the rare occasions 
when he expressed a political opinion, it was uniformly 
adverse to the system then introduced, and which has 
been adhered to ever since by three successive Adminis- 
trations. He was the original candidate of the Civic 
Radical party, that brought about the fall of Juarez 
Celman and his fatal entourage, but shrank from accept- 
ing the honour at their hands, not approving of their 
violent methods. The efforts to induce General Mitre to 
renew his candidature for the Presidency having failed, 
he and General Roca, whose coalesced parties were the 
victors in the recent elections, agreed a week ago to put 
forward Dr Luis Saenz Peiia, and so far the partisans 
of the two political leaders seem to endorse their selec- 
tion. But the slips between the political cup and the 
lip in this country are notorious, and cautious observers 
mistrust the sudden veer round of the political weather- 
cock. They argue that the National party that has 
tasted the sweets of power for so long, and which 
triumphed in the old bad way at the recent elections, 
cannot be ready, even at the bidding of its leader, to give 
genuine support to a citizen who, if he attain power, 
will be bound by all his honourable traditions and ante- 
cedents to sweep them and their dark and crooked ways 
from public life for ever. This he will be quite unable to 
do ; indeed, it is understood in his immediate circle, that 
his policy will be to cast a veil over the past, but be 
inexorable with any backsliding in the future. Being & 
strictly Conciliation candidate, he is very guarded in 
utterances, and as yet has only had two opportunities of 
addressing the athe: The first was ina letter to his 
son, who was a “ bluff” candidate, and won the elections 
in Buenos Ayres province only, in reply to that in which 
the latter retired tomake way forhis parent. - In that letter 
the elder Peiia simply lays stress on the urgentnecessity of 
electoral reform, and his intention to bring it about if 
elected. (This was a shibboleth of Juarez Celman 
also, and, indeed, of each successive President since 
Mitre’s time in the sixties ; but the system is as rotten 
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as ever, as proved by the recent ee On -Satur- 
day last (I am writing on ee Dr Pefia, on the 
occasion of a visit of congratulation from prominent men 
of different parties, said, in reply to their complimentary 
hes, this, amongst other well-sounding things :— 
“The finances of the country have been a subject of deep 
thought for me before I ever dreamt of being made a 
candidate, but simply studied them as a citizen who had 
the honour aa of his country at heart. I am 
firmly convinced that whoever the new President may 
be, the solution of this problem will cause him many 
sleepless nights, as the very honour and greatness of the 
nation are bound up with it. I have great faith in the 
producing powers of the country; but I likewise think 
official action can powerfully contribute to the removal, 
little by little, of the main obstacles in the way of a 
reconstruction of our finances. Honest administration and 
economy in public outlay will have nolittleinfluence towards 
attaining the results we all sigh for.” All this is quite 
orthodox, but the public have heard it before ad nauseam 
from Presidents, Finance Ministers, Senators, Deputies, &c., 
but the country is in the Slough of Despond still. One 
thing must be steadily borne in mind by those who may be 
influenced by the high personal character of the new 
candidate to think that if he become President the 
country will be saved. The recent elections gave a 
sweeping triumph to the Nationalist (Roca) party ; the 
Congress the new President will have to deal with will 
be composed of men of that party; and, unless leopards 
have recently taken to changing their skins, it is much 
to be feared that an immaculate President would get the 
worst of it ina struggle with them for sound govern- 
ment. The present Minister of Finance, Dr Lopez, had 
quite as high a private and public character as Dr Peiia, 
before he took office, and was even considered a sound 
financier. His private reputation remains intact, but as 
a financier he is a dead man, having given the lie to all 
his previous principles, and deliberately violated every 
sound economic principle since he entered office. The 
elders of our market do not by any means consider the 
Presidential question settled, and have little confidence 
in the sudden enthusiasm the new candidate has evoked. 
In other words, they consider Dr Pefia too good for this 
wicked world of Argentine politics, and not strong 
enough for the place or the emergency. 

The sudden change in political prospects has produced 
an equally unexpected and violent fluctuation in the pre- 
mium on gold, which has fallen more than forty points 
since I wrote to you last. The new Presidential candi- 
date gets the credit of this convulsive change, which the 
unthinking public are pleased to consider to be for the 
better. Quite the contrary. The shock and disturbance 
to business by such a purely ephemeral appreciation of the 
currency is ten times worse in its effects than a depre- 
ciation, and so stunning is the blow, that on Friday there 
were no transactions in the produce markets, and on 
Saturday there was a panic and general fall in prices, 
especially in our most important staple, wool. The tight- 
ness in the paper money market has had quite as much 
or more to do with the spasmodic downward move in the 
gold premium than politics, and there is a shrewd sus- 
picion in some long-headed quarters that the scarcity of 
paper money that has been gradually brought about 
is not wholly due to the natural currents of the 
market. The new Bank of the Nation, although it 
resumed discounting last week, has been quite out of 
that field for nearly two months, and there are some 
private banks that are not averse, for reasons best known 
to themselves, to seconding the views of Government by 
restricting their paper discounts when a fall in the gold 

mium suits the latter. The deluge of gold that has 
thrown on the market to produce the fall is said to 
have come from the public hoarders of small sums, who 
our under the rooted delusion that politics are the 
main factor in currency matters. There is absolutely no 
valid reason whatever for this latest fictitious appre- 
ciation of our debased currency at a moment when the 
producing interests of the country would have been best 
en b ip ne See “ normal 
1 u re ‘ e speculating ex- 
change ate on ia side did the first mischief 


with their gold remittances ; the fall in the prices 
of our staples in Europe came next, and now an 
improved political prospect, at which all friends of 
the country may legitimately rejoice, deals a further 
blow at its greatest industry by a violent jerk in the 
value of the currency at the least opportune moment. 
But this is River Plate history, whether the matter in 
hand be politics or produce. 

It is rumoured in certain circles here that capitalists 
in your city, who are deeply interested in River ‘Plate 
affairs, are generously planning some more ‘“‘help”’ for 
us, by forming Seyadienae .to acquire the pick of those 
too numerous concessions that flowed from Congress in 
Juarez’s time, and which have been driven to the wall 
by the crisis. From a capitalist’s point of» view the 
acquiring of these concessions at the present moment of 
depression may ultimately prove to be a good move for 
the syndicate ; but it is avery open question, indeed, 
whether the pouring of floods of fresh foreign capital into 
a country so financially exhausted will prove beneficial to 
it. It will be giving further stimulants to a patient that 
has already had far too much of them, and who requires 
rather restoratives, and to be severely let alone by specu- 
lators for some years to come. This country has been 
‘overdone ” by foreign capitalists ; its four millions of 
people cannot bear the burden put on them, as the pre- 
sent state of financial affairs, national, provincial, and 
municipal, fully proves. What the country wants is a 
flow of private capital in the hands ‘of settlers, to take 
root in the soil, not the speculative capital of syndi- 
cates. 

The resignation of Dr Lopez, National Minister of 
Finance, is again spoken of for the twentieth time, and 
is now looked upon as likely. He has been the greatest 
failure in the record of successive failures in our Finance 
Department, and his retirement from the scene would 
have a good effect. 

The trade returns for the year 1891 have been published, 
and will doubtless attract, on your side of the Atlantic, 
whatever attention they may merit. They reflect the 
crisis in a decrease of 53 per cent. in imports, and 7 per 
cent. in exports, the total of imports and exports being 
only 1633 million dollars, against 2463 millions in 1890. 
The Buenos Ayres Standard publishes an interesting 
article, showing that even the greatly reduced figures 
are quite misleading, owing to the fanciful valuations put 
by our Custom House on many articles, for taxation 
purposes, in some cases fully 50 per cent. over their 
real value. 


BUSINESS NOTES. 


The Scotch Railway Combination.—-The Traders’ Opposi- 
tion. — The Chairman of the Caledonian Railway Company 
appears to think that the Economist has been rather 
uncomplimentary to Scotch common sense in suggesting 
that the directors of that company and of the North 
British would ever dream of entering on a 7 that 
could prove inimical to the public interests,and in stating 
that the traders of the West of Scotland had heard of the 
combination agreement with dismay. It was never sug- 
gested, however, that the boards of the two companies 
have deliberately connived at an arrangement which 
could only issue in the “ruin of the trade of the dis- 
tricts”” served by the two systems; all that was con- 
tended was that the agreement was of a distinctly retro- 
grade character, and that no matter how honest might 
be the intentions of both parties at the present moment, 
the proposal to practically suspend healthy competition 
and enterprise over so long a period as a quarter of a 
century could not in the very nature of things be to the 
advantage of the public, and en the trading 
interests of the East and West of Scotland. And that 
the Economist was not singular in that conclusion is 
emphatically shown in the strong opposition to the agree- 
ment which the traders of Glasgow and district have this 
week set actively in operation. In hisexplanatory remarks 
to the Caledonian shareholders on Tuesday Mr Bolton 
endeavoured to allay the irritation that exists, by stating 
that the agreement, while providing that for twenty-five 
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years ‘‘ neither company shall make or assist in making | is a growing fear that the States may by the folly 
new lines in the district served by the other,” did not | of the Legislature be driven into a position in which it 
prohibit either company from making lines in its own | will be impossible to maintain gold payments. Even the 
district, nor did it discourage, far less prohibit, the | continuance of the present compulsory purchases of the 
metal by the Treasury may have that result, and free 

coinage would almost certainly lead to it. Consequently 
American securities are sinking in the estimation of the 














the necessity of additional accommodation become 
apparent.” This certainly sounds plausible enough ; but 
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unless past experience ‘belies the character of railway 


management, the clause is simply tantamount to saying 


that while the two bodies pull together, no development 
of railway facilities in ‘ mutual districts” will meet with 
encouragement from them; and that is a decidedly 
serious contemplation for the public. It is a satisfaction 
that at the endof ten years the conditions may be revised, 
but it is to be feared that, after all, that contains small 


_ comfort, for should the companies benefit in the interval, 


as they expect to do, the desire to continue the compact 


will probably override all other considerations. Much, 


| of course, will depend on the manner and spirit in which 
_ the agreement is given effect to. 
intention to conciliate the travelling public at least. 


There is an evident 


building of lines in mutual districts ‘‘ by consent should 
| 

| 

' 


Fares are in a number of instances to be reduced, and at all 
points where the two lines touch, season and other tickets 
are to be made interchangeable. These will certainly be 
advantages, but they are no more than an enlightened 
railway policy would commend, and which should be 
more general over all the Kingdom. The gain to the 
companies by this arrangement will lie in fewer trains 
being required to overtake travelling necessities ; the only 
danger that lurks under it is that the withdrawals may 
be on too large a scale. To traders the hope is held out 
that improved facilities for interchanging traffic will 
operate to their benefit. For that doubtful and indefin- 
able gain the traders have declared that they are not 
disposed to acquiesce in the new arrangement, and they 
have adopted such measures as they believe will best 
give force to their disapproval. Both the Caledonian and 
North British boards affect to treat the opposition as 
unreal, or, at least, as not of a character likely to 
last. The future alone can disclose that. Meantime, 
about five hundred leading traders in the West of 
Scotland—the largest warehousemen, numerous manu- 
facturers, representative firms in the steel and iron 
trades, in the fish and im the fruit trades—who do a 
large business regularly between Scotland and England 
haye pledged themselves to divert all traffic they can 
control to the Glasgow and South-Western and the Mid- 
land companies. An energetic canvass of the whole 
trading community is proceeding, and the opposition 
promises to assume very awkward proportions for the 
Caledonian and North British. Besides, believing that 
their best protection in the future lies in having a strong 
and powerful independent company centering in Glasgow, 
the leading traders have pledged themselves to support 
the Midland Company should it go to Parliament next 
Session for powers to amalgamate with the Glasgow and 
South-Western. And sucha proposal in the circum- 


stances that have been created would stand a good 
chance of success. 





Silver in the United States.—Telegrams from Wash- 
ington leave us in doubt as to what action has been 
taken by the United States House of Representatives in 
regard to the Bland Bill for the free coinage of silver. 


| According to the messages despatched on Thursday 


evening, the Bill was thrown out by the casting vote of 
the Speaker, while later intelligence is to the effect that 
the opponents of the Bill succeeded by dilatory tactics 
in preventing a vote being taken, and that the Bill will 
probably again come up for consideration at an early 
date. Whichever of those two conflicting reports may 
be correct, it is certain that no free coinage measure 
wiil be passed this Session. Both political parties are 
mancuvring on the question, but both are so doubtful 
of the effects which a decision on one side or the other 
would have upon the voting at the approaching Pre- 
sidential election that they do not care to commit 
themselves definitely to one side or the other. All 





public on this side of the Atlantic, who dread that they 
may become transformed into silver securities, and in 
other ways the credit of the States is being dam 

For our part we have confidence in the intelligence of 
American people, and believe that they will see and 
avoid the perils into which they are being led, before it ig 
too late. That confidence, however, is certainly not felt 
generally, and the want of it is having a very injurious 
effect both here and elsewhere. 


The Progress of Banking and Railways in Ireland.— 
The banking and railway statistics compiled annually by 
the Registrar-General of Ireland, which have been issued 
during the week, bear evidence of the continued progress 
of the country, as far as can be judged from its savings and 
its capacity for the useof railways. The statement which 
follows shows the main features of the statistics in a sum- 
marised form, and extends over a period of ten years :— 



























Deposits. Invest- 
mentin | Railway 
Post Govern- Traffic 
End of Joint- Trustee Office | ment and | Receipts. 
Stock Savings | Savings | Indian 
Banks. Banks. Banks. Stocks. 
£ £ £ £ £ 
| 34,532,000} 1,966,000 | 3.966,000 |25,784,000 | 3,126,000 
1890......... 83,325; 1,973,000 | 3,723,000 |26,610,000 | 3,042,000 
1889........ 82,968,000} 2,042,000 | 3,462,000 |27,898,000+) 2,961,000 
1888......... 30,979, 029,000 | 3,297,000 |28 669,000*| 2,830,000 
ells 29,771,000} 2043,000 | 2,932,000 |29,839,000 | 2,780,000 
1€86........ 30,172,000} 2,007,000 | 2,703,000 |30 080,000 | 2,751,000 
1885....2.... 29,370,000} 1,981,000 | 2,438,000 |29,689,000 | 2,759,000 
1884........ 30,627,000} 2,097,000 | 2,224,000 |30,537,000 | 2,786,000 
1883......0m| 31,340,000} 2,060,000 | 2,052,000 30,942,000 | 2,816,000 
ee 32,746,000] 2,078,000 | 1,925,000 |31,804,000 | 2,773,000 
1881.. ...00{ 30,161,000] 2,042,000 | 1,723,000 {31,611,000 | 2,601,000 


ga ee re ee err men ga eg ere ree 
t+ Consols converted in 1888. * India 4 {stock paid off in 1889. 


Here we see that during the year 1891 there has been an 
increase of 3-6 per cent. in the deposits and cash balances 
in joint-stock banks, a decrease of 0:3 per cent. in the 
deposits in Trustee savings banks, an increase of 6°5 per 
cent. in the deposits in Post Office savings banks, & 
decrease of 3:1 per cent. in investments in Government 
and Indian stocks, and an increase of 2°7 per cent. in 
the total railway traffic receipts of the country. The 
slight decline in deposits in Trustee savings banks does 
not necessarily indicate a falling off in small savings, and 
that such is not taking place is evidenced by the large 
increase in the Post Office savings banks deposits. Taking 
the deposits in these two classes of banks as together 
representative of the small savings of the country, we find 
that they now amount to close upon six millions sterling, 
as compared with £4,710,000 at the end of 1886, and 
£3,765,000 at the end of 1881. Twenty years ago the 
amount of these small savings was under three millions. 
Although the rate of increase of the deposits of the 
joint-stock banks has been less than in small savings 
during the past. year, the amount, as in the case of the 
small savings, on December 31st was greater than it 
has ever previously been. The railway traffic receipts 
have also been steadily expanding recently, and reached 
in 1891 a total never before attained. 


Insurances at Lloyd’s.—The following notice in regard 
to general insurances has been issued by Lloyd’s Com- 
mittee. Its publication has, we understand, 
resented by many members, on the ground that it is cal- 
culated to create a prejudice against the Room generally. 
Seeing, however, how much insurance business of a 
general character has of late years come to be transac 
by members of Lloyd’s, it is right that the public shoul 
be given to know exactly what the position in re 





the same, however, this constant menace of fresh | these miscellaneous risks is. The notice runs thus:— | 
silver legislation is producing a very bad effect. There | “ In view of the increasing number of policies effected at 
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“ Lloyd’s, covering risks not connected with marine insur- 
« ance, the Committee of Lloyd’s desire to call attention 
« to the fact that the deposits and guarantees lodged with 
“them by underwriting members as security for their 
« jndividual liabilities contracted at Lloyd’s, are appli- 
“ cable only to settlement of claims arising upon policies 
‘« which relate to the following subject matters of insur- 
“ ance, viz.: Vessels of any description, including barges 
“and dredgers, cargoes, freights, and other interests 
«which may be legally insured in, by or in relation to 
vessels, cargoes, and freights ; goods, wares, merchan- 
“ dise, and property of whatever description, insured for 
“any transit by land or water, or both, and whether or 
“not including warehouse risks or similar risks, in 
“ addition or as incidental to such transit.” 


The Canadian Budget.—Mr Foster’s Budget, presented 
on the 22nd inst., was deservedly well received. It is 
naturally an advantage to have a recurring surplus, and 
in the past three financial years the Canadian Govern- 
ment has enjoyed balances of receipts over expenses 
amounting respectively to £380,000, £810,000, and 
£460,000 ; and notwithstanding that Canadian legislators 
have recently granted the boon of a free breakfast table 
to the community, a small surplus is looked for in 
the current year. Thus the Budget practically equa- 
lises itself, and the Minister is in the happy position of 
neither having to impose nor reduce taxation, so that he 
can neither be assailed with importunities on the one hand, 
nor excite enmity on the other. But the really striking 
part of Mr Foster’s speech was his statement respecting 
the negotiations at Washington, having for their object 
the re-establishment of the Reciprocity Treaty of 1854. 
It is evident that to Mr Blaine, representing the United 
States, the only acceptable basis was the adoption by 
Canada of the United States tariff, and the concurrent 
abolition of Customs duties altogether between the two 
countries. This would mean the throwing of the 
Canadian consumer into the hands of the American 
manufacturer, and the commercial union of the two 
countries. This would inevitably lead to financial 
and ultimately to political union. Mr Foster stated in 
clear terms that the Canadian Commissioners could 
not agree to discriminate against Great Britain, and so 
the negotiations closed. Finally, Mr Foster asked, 
amidst applause from the Government majority, whether 
the time was not near when they should look to 
cement their connection with the mother country, 
commercially as well as politically? This is a matter 
which will require clearer definition before it can 
possibly be considered, for Great Britain admits practi- 

y all Canadian products duty free, and concessions 
would, therefore, have of necessity to be on the Canadian 
side. Since, however, it is evident that the mother 
country incurs some risk and a good deal of trouble in the 
maintenance of Canadian trade—witness the present 
deadlock with the Washington Cabinet in the matter of 
the sealing trade of British Columbia, which has recently 
yielded about £70,000 a year as the gross value of the 
catch—tariff concessions on the part of Canada would 
not be out of place. 


ooo 


The Portuguese Debt Proposals.—Certain delegates 
representing the English and continental creditors of 
ortugal have gone to Lisbon to place themselves in 
ct communication with the Minister of Finance, and 

on the 20th inst. that Minister signed a scheme for sub- 
mission by those delegates to the bondholders. It appears 
doubtful Whether the Corporation of Foreign Bond- 
holders here was represented, because it is stated in the 
Teport just issued by that body, that their representative 
would only arrive in Lisbon on the 23rd; but be that as 
it may, the question is whether the proposed scheme is 
such as the bondholders can be called upon to accept. 
long been evident that so soon as the supplies of 
trowed money ceased, Portugal would be in difficulties, 
for she has had for a long series of years an unbroken 
Series of deficits, for the most part in excess of 
£2,000,000 sterling. At the present time, what with finan- 
€pression and a depreciated currency, the deficiency 


must be much more considerable, and it is evident that 
there must be either a composition or a default. The 
Finance Minister's scheme is set forth under seven heads, 
which may be summarised as. follows :—The interest on 
the foreign debt is to be reduced one-half, and the bonds 
are to be stamped to that effect. Buta loan of £4,000,000 
is to be raised to provide for the floating debt and for the 
service of the general debt during two years, and if 
this loan cannot be floated the coupons may be paid 
in bonds of the new loan. The £4,000,000 new loan 
is to be redeemed in fifteen years, and the sink- 
ing-funds on the redeemable debt are to go on as 
before. Finally the entire Customs revenue is 
to be paid into the Bank of Portugal, and to be 
remitted abroad weekly, and when it yields a surplus, 
that surplus will be applied to increasing the interest on 
the debt, until, it may be inferred, it reaches the original 
amount. How will this work out? At present the debt 
of Portugal, including £5,113,690 floating debt, may be 
stated at £137,467,342, plus paper money; and then 
there will be the new £4,000,000, making £141,467,000. 
The present interest is about £4,400,000, in addition to 
the sinking funds—say, £300,000—and after the new 
scheme came into operation the charge would be reduced 
to about £3,000,000. The Customs have been estimated 
in the current financial year to yield about that figure, 
though it is doubtful, under existing circumstances, 
whether they will do so. Still, if the assignment were 
complete it is probable the debt service as reduced 
would be met out of the Customs revenue. ‘There, 
however, is no margin to spare, and it should be 
Cistinctly understood that the sinking funds should stand 
second to the interest payments. Is it not absurd that 
while confessing herself unable even to pay half interest 
upon the existing foreign debt, except out of the proceeds 
of borrowed money, Portugal should be seeking to make 
provision, at the expense of the bondholders, for the re- 
demption of debt ? The telegraphed su:ynmary only states 
that fhe interest on the foreign debt is to be reduced, 
but in the foregoing estimate it is assumed that the 
interest on the internal debt will be reduced likewise. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of their personalty in each case : 


£ 
Right Hon. Harriet, Dowager Marchioness of Bath....... 151,000 
Lieutenant-General the Right Hon. William Frederick, 
Baron Abinger, C.B., late of 46 Cornwall gardens .. 108,000 
Mr Ralph Brocklebank, J.P., D.L., late of Childwall Hall, 
moar Liverpool, ..cceseccencncped cecnhsonctccasesss 790,000 
Mr Christopher James Schofield, J,P., late of Whalley 
Range, Manchester : ....5...cccscccvcccscvccccccere 170,833 
Mr James Graham, late of 71, Holland Park, Kensington 130,600 
Mrs Frances Annabella Moreton-Craigie, late of Old 
Moreton Hall, Cheshire .. 2... cscassedecdconcn dense 129,000 
Mrs Isabella Chandless, late of Marina, Tormorham, Devon 121,000 
Miss Julia Elizabeth Chafyn Grove, late of Teals House, na Be 
Wein sn dvebscneswrcdiqodice déuuleanes scccnins es / 


tom Park. gprGleme oo. aici obvcsccscdiboscccsduqudnes 65,000 
Lieutenant-General Charles Sawyer, Colonel 6th Dragoon 
Guards, late of 20 Roland gardens, South Kensington 46,000 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, March 24. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 





DEBTOR. 
Mar. 24, 1892. Mar. 17, 1892, Mar. 26, 1801. 
ft c c e 
Capital of the Bank ......... 182,500,000 0 ... 182,600,000 0 ... 182,600,000 ¢ 
Porte tte at tenet 
“) Cpesspbclicis ’ 9,002,318 54... 8,002,318 54 ... 8,002,813 54 
oe = 22,106,790 14... 22,105,750 14... 22,105,7"0 14 

Reserve oflanded property 4, O an 4,00, ve 4,000, 

8 ot tended PrOPEHY DUT M44 16. (OD0T,AI4 16... «BOUT 44 16 
‘otes in circulation ......... 8,050,134,490 9 ... 3,080,500,655 0 ,..3,119,(86,405 0 
terest on securities trans- 

Inteftered or deposited...... 12,051,089 GL... 13,073,207 47 ... 12,620,492 45 

to order, 

ere epabte ob sight — 85,122,090 42... 84,992,807 63... 40,143,228 18 
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Treasury account current ft 


Current accounts, Paris... 402,076,062 33 ... 303,845,567 £3 .. 823,660,440 97 
Do branch banks..........-- 51,336,942 0 ... 57.760.721 0 ... 51.138,249 0 
Dividends pavable ............ 2,805,002 70 ... 3,067,822 70 ... 2,737,921 70 


Discounts and sundry inte- 


rests. . 6,048,65711 ... 5,768,291 20 ... 8,096,377 66 


Rediscounted the last six 


months ....... oe 1,608,287 48... 1,696,237 48 ... 2,190,013 27 
SUNGTI€S .........ccccescecereseeeee 26,072,768 93 ... 37,180,068 43 ... 30,150,159 98 
Total .rrsrrerreereevers 4,000,413,438 99 ...4,025,704,264 87 ...3,939,471,617 67 


CREDITOR. 
Cash in hand and in branch ft c ft c ft c 
DADKS 2.00. coccovocscscpcseen 2,672,645,774 81 ...2,658,725,525 28 .. 2,463,415,947 82 
Commercial bills overdue 60,959 0 ... 71,491 61 ... 224,629 28 
Commercial bills discounted 
in Paris not yet due ... 194,765,549 49 ... 197,245,801 72 . 359,021,351 72 
Do foreign Dil  .......00+06 one eve in si nie 
Commercial bills, branch 


BID cocdrsesconcesees-qpenee 324,802,976 0 ... 265,626,552 0 ... 392,673,483 0 
Advances on deposits of 
BUNBOM -20000  covscceeecee 17,038,000 0 ... 16,817,000 0 ... 9,646,000 0 


) 1,384,635 0 ... oe 105,400 0 
Do in public securities ... 184,473,859 48 ... 185,566,961 61 ... 123,565,034 71 
To by branch banks ...... 176,156,344 © ... 174,998,717 @ .. 145,130,531 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) ... 140,000,000 © ... 140,000,000 0 ... 140,000,000 0 


Government stock reserve 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do disposable — .........+0008 0,627,125 44 .. . 99,627,125 44 ... 99,626,220 80 

Rentes Immohilisées (Law 
of June 9, 1557) ......... 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 
perty branches............ 13,955,836 0° ... 13255836 0 ... 18,544,367 0 


Expenses of management... 1,805,544 15 ... 1,600,336 56 ... 1,684,315 53 
Fmploy of the special re- 





5 BOPVG sessssssessssssesveee — 9,907,44416 ... 9,907,444.16 ... 8,907,444 16 
awe seccsirecchcovorencecn 102,509,641 32 |. 100,760,908 35 ... 68,946,849 21 
Total ....c..sceeses+.0.4,000,413,488 99 ..,4,028,704,264 87 ...8,999,471,617 67 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, Francs. DECREASE, Francs. 
Treasury account ..... ....06 14,174,538 | Circulation ............00.00000 30,366,165 
oe GEDOURE 0000 vrcccerece 1.797,596 | Discounte ...........00 ccsessesses 43,303,9.8 
BEE Scickachs eprenschepictoee 13,920,249 | 


Private discount, after declining to 1}, recovered 
to-day to 14 per cent., and the London exchange from 
25f 18c, the lowest point touched in the week, to 
25f 20e. The bill case continues to diminish from the 
competition of the outside market. There have been no 
specie movements with foreign countries, but both gold 
and silver have come in from the circulation. The’ cash 
reserve to-day was composed as under :— 

March 24. -——~ ———March 17.—_—~—7. 
Francs. £ Francs. 


Gold...... 1,401,827,661= 56,073,106 ... 1,393,401,829 = 55,736,073 
Silver .. 1,270,818,113 = 50,832,724 ... 1,265,323,696 = 50,612,948 








cr 








2,672,645,774 = 106,905,830 ... 2,658,725,525 = 106,349,021 
Prices have improved all round on the week, Spanish 
and Italian leading the markets. Exterior has advanced 
from 56f 374¢ to 59f 12}¢; Portuguese Threes from 
Q5f 15e to 25f 874c ; Russian Consols from 92f 85c¢ to 
93f 5c; New Russian Threes, 75}; to 76,,;; and 
Oriental Fives from 751} to 76,,. Bank of France 
shares receded to 4,190f, but have recovered during the 
last two days. The following were the variations in other 
leading stocks and shares :— 


0) Mar. 24. Mar. 17. 
f 


c ft co fc 
Three per Cents ......... 100... 9659 ... 96 15x + 0 35 
Redeemable Threes...... 100... 9790 .. 9755 + 085 
Four-and-Halfs ......... 100... 10550 ... 10525 + 0 25 
POEL: .p sdessndansescebtond 100... 8797 ... 8685 + 1.12} 
Austrian Gold 4 % ...... 100... 9550 .. 95 0 + 050 
Turkish Fours ............ eas tee ww Wik + OF 
Egyptian Unified......... 100... 48750 ... 48625 + 1 25 
Bank of France Shares 1,000 .., 4,245 0 ... 4815 0 +4 30 0 
Banque de Paris ....... ~- 500... 61625 ... 605 O + 11 25 
Crédit Foncier ............ . 1,208 75 ... 1,197 50 + 11 25 
Paris Gas Sharos......... 250 ... 1465 0 ...1,470 0 — 5 0 
Suez Canal  ...,.ccccovsses 500 ... 2,742 50 ... 2,708 75 + 33 75 
SIIIOE os ‘enue hsceamaesnn SE tte 2 ise 17 0 + 2 0 
Northern Railway ...... 400 ... 1,720 O ... 1,712 50 + 7 50 
Western Railway......... 500 ... 1,045 O ... 1087 50 + 7 50 
Orleans Railway ......... 500 .. 1,520 0 ... 1510 0 + 10 0 
Fastern Railway ....... ~ 500... 89750 ... 895 0 + 250 
Lyons Railway..........0 500 ... 1460 O ... 1441 25 + 18 75 
Southern Railway ...... 500 ... 1,250 0 ... 1,245 0 + 50 
‘South of Austrian Rail. 600... 20375 ... 19875 + 50 
OG... ocosdanisinnse we os $5875 ... 44750 + 11 25 


Bank of France shares have dropped rather heavily 
during the week, and there are two causes to justify the 
fall. The first, of a temporary nature, is the decrease 
in the profits this year, which are 2,000,000f less than 
at the corresponding date of 1891, the margin of 1} per 
cent. between the Bank rate of discount and that on 
the open market diverting paper from the Bank ; the 


c f ft c 
.. 188,554,906 57 ... 174 389,268 59 ... 109,738,736 62 
2 





second concerns the constitution of the Bank and its 
privilege. The Bill for the renewal of the Bank Charter 
was presented by the present Minister of Finance in 
January last year, and has not yet been brought up for 
discussion. The Committee of the Chamber of Deputies 
are reported to have introduced modifications into it 
which if adopted would deprive the Bank of its inde- 
pendence in its discount business. The agricultural party 
in- Parliament is now all-powerful, as shown during the 
progress of the Tariff Bill. The Committee are said to 
have first introduced a clause in the Bill to require the 
Bank to make advances on crops for a period of nine 
months on the guarantee of the agricultural syndicates 
which are now formed all over the country, and which 
are little more than co-operative societies without capital. 
The Committee then went a step further, and proposed 
to extend the same measure to other trade syndicates, 
which would be permitted to discount bills, with a right 
to have them rediscounted at the Bank. The Bank 
would consequently become liable for its notes issued 
against what would be nothing more than accommods- 
tion bills. It is probable that M. Rouvier will not resign 
himself willingly to the introduction of such conditions 
into the Bank Renewal Bill, but shareholders are already 
taking alarm, and shares were at one moment quoted 200f 
lower on the week. 

M. Rouvier has fixed his Budget for 1893 at a 
sum of 3,348,158,622f (£133,926,000) of receipts, and 
3,347 ,691,488f (£133,908,000) of expenses. That for the 
present year amounted in expenses to 3,251,524,074f 
(£130,061,000). There is consequently an increase of 
96,167,414 (£3,847,000), but, with the exception of a sum 
of 10,553,988f in the credits for some Ministerial Depart- 
ments, principally the Navy and Public Works, the 
difference consists of extraordinary expenses now incor- 
porated for the first time in the ordinary Budget, and 
an amortization fund of 224 millions. An estimate of 
the increased revenue to obtained by the appli- 
cation of the new Customs tariffs based on the imports 
in 1889 showed that the maximum duties would yield an 
additional 212 millions (£8,480,000), and the minimum 
115 millions (£4,600,000). M. Rouvier takes the latter 
sum, but reduces it by 10 per cent., to allow for a 
diminution in the imports through the home production 


of certain articles hitherto purchased abroad, or a falling 
off in the importation of articles most heavily taxed in 
the new tariff. The Minister makes a calculation of the 


weight of taxation, State and local; per head of the popu- 
lation. He first reduces, however, the State Budget to 
2,780 millions (£111,200,000), by deducting revenue which 


is only a remuneration for services rendered, as the Post 


Office and telegraphs, and the cost of materials and working 


of Government monopolies, such as tobacco, matches, &c. 
That done, he estimates the fiscal charges at 72f 50c for 


the State, 4f 30c for the counties, and 13f 85c for the 
municipalities, together 90f 65c, or £3 12s 6d per head 
per annum. : 
Another of the petty banks which abound in Paris, 
called the Banque des Chemins de Fer et de l'Industrie, has 
just collapsed. Two of the directors have absconded 
with the little money remaining in the till, one has been 
arrested, and a fourth has committed suicide. The 
victims are, as usual, smal! speculators and investors, 
and the Paris market has not been in the least affected 
by the incident, as the bank had no credit outside its 
circle of customers, who were recruited by a so-calle 
financial journal, the subscription to which was two francs 
a year, and which served torecommend the combinations 
and participations of the establishment. The amount of 
the deficit is still uncertain, but was first reported to 
be 15 millions. It will no doubt be found to have 
been exaggerated, but will still be considerable, as the 
bank had several branches in the departments, The 
stoppage was brought about by a summons from the 
Public Prosecutor in consequence of complaints to the 
police by parties who were unable to get back securities 
they had deposited. One of the combinations of the 
bank was to pay for the loan of shares and bonds under 
the pretence of lending them to bear sellers at the settle- 
ment, the owners thus receiving a rent in addition to the 
coupons. The investigation that is taking p 
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show what has become of the securities. The bank could 
not have run much longer, for in July it would have had 
‘to deliver definitive bonds of the French loan of 1891 for 
+g sum of two millions. It received at the issue fully paid 
‘subscriptions to that amount, while the instalments were 
|spread over a period of eighteen months, and the bank in 
ithe meantime speculated with the money. Subscribers 
‘never had possession of the scrip, but only a receipt from 
ithe bank, and have no claim on the Treasury for delivery 
Il\of the bonds, as they had no personal allotment. 
Complaints are heard here of the effects of the new 
‘tariff, not only because of the amount of the duties, but 
1, also because of the vexatious manner in which they are 
japplied. Either from an excess of zeal or from instruc- 
tions received, the Customs officers appear determined to 
\render importations as difficult as possible. One official 
i|'was so candid as to remark to the clerk of an English firm 
‘who was clearing some goods that it was a disgrace to 
isee those particular articles brought from London while 
}|. French workmen were standing idle. Arbitrary changes 
i} of classification are one of the most common methods of 
forcing the duties, a typical example of which has just 
occurred. A manufacturing company of automatic rail- 
>way brakes imports from England iron cylinders for com- 
i| pressed air, waich were for a long time admitted as 
jj detached pieces of machinery, the duty on which 
}; under the old tariff was nine francs per double cwt. 
1); One day, however, a consignment was stopped, and the 
j|.importer condemned to a heavy fine for making a false 
j declaration, the Customs pretending that the cylinders 
should have been declared as iron tubes, the duty on 
4] which was eighteen francs. The Customs surveyors 
j| affirmed that decision, but the fine was remitted as an 
ij actof grace, and the importer has since declared the 
{| cylinders as iron tubes. A few days back a consignment 

-of the same article was stopped, the Customs this time 
{| objecting that the cylinders should have been declared as 
{| detached pieces of machinery and not astubes. The duty 
on detached pieces is raised in the new tariff from 9f to 
j| 25f, while that on tubes remains unchanged, and the aim 
i| of the Customs is to exact the higher duty. This case is 
j| still pending. I have seen a curious note of Customs 
j|:charges, which shows how the duties are amplified. 
j| The goods, which were also English, consisted of a 

mineral powder used for household purposes, in small 
}| boxes of cardboard, tin, or wood for retail. The article was 
|| formerly admitted free, but a duty of 4f the double ewt is 
1| levied under the new tariff. The duty on the parcel 
was only 6f 24c, but the Customs added 7f 64c for duty 
j| On the boxes, 2f on the labels, and 78c on some show 
jj;cards, making with stamps over 17f. As the value of 
the goods was only about £4 the total duty represents 17 

rcent. on an article formerly exempt. Printed matter 
i; for commercial purposes, hitherto free of duty, is now 
j| subject to almost prohibitive duties, ranging from 80c 
j| to 2f 25c per kilogramme (2 lbs). The representative of 
{| 20 English manufacturer has had to pay 5f 50c duty on 
@ single copy of a trade album containing designs and 
.Prices of the articles made by the firm. As these albums 
are supplied gratis to cunts purchasers, any distribu- 
tion of them in France is now impossible. 

English shipping increased its share of the traffic of 
the Suez Canal from’ 77:37 per cent. of the total in 1890 
to 78-60 in 1891, but the proportion was not so high as 
in 1889, when it reached 78-91 per cent. The 78°60 per 
cent. in 1891 represented, however, 6,837,665 tons net, 
‘while the 78-91 per cent. in 1889 was only 5,352,886 tons. 
The share of Germany declined from 7-12 per cent. in 

890 to 6-85 per cent. in 1891, and that of France from 
‘5°31 to 4-69 per cent. The German tonnage had never- 
theless increased 106,000 tons, and the French 42,000 
tons, but England was the only first-class Power who 
could show a gain in both the tonnage and the propor- 
tion per cent. The total tonnage rose from 9,749,129 gross 
and 6,890,094 net in 1890, to 12,217,986 tons gross and 
8,698,777 net in 1891. 

__ The Western of France Railway Company will com- 
— @ dividend of 38f 50c per share, the same us for 

890, and of which 17f 50c has been already paid on 
account. 

The Crédit Lyonnais and Crédit Industriel notify that 


ee: 











their interest on deposits at call will be reduced o 
April 1st from 1 to 4 per cent. vie) 
The coupon of the Indian 4} per cent. Loan of 1880, 
of which a portion was lased: here by a group of 
French banks, will be paid at the rate of 1f 63}c per 


rupee. ) 

The dividend of the City of Paris Gas Company for 
1891 will be 74f 50c per share of 250f, against 75f in the 
previous year. The Municipality will receive 5,397,316f 
for its fixed charge of two centimes per cubic metre of 
gas sold, ahd 12,700,000f for its share of the net profits. 

The Banque de Paris et des Pays Bas will distribute 
only 30f as dividend for 1891, instead of 45f in 1890; 20f 
have been already paid ad interim. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New Yorks, March 14. . 
The general trend of trade continues somewhat dis- 
appointing. It may even be said to be less encouraging, 


taken as a whole, than it was one year ago, when the | 


favourable grain crops and increased railway traffic of 
1891 are taken into account, As last reported, the 
more important Western and North-Western jobbing 
centres have done a satisfactory business within a month 
in spring goods and other staple articles, but that trade 
is now falling off at a number of those cities. There is 
no material improvement in demand for such goods as 
shoes, clothing, groceries, and cottons at the South, 
although Baltimore, which is an important Southern 
distributing centre, reports a rather better trade within a 
week. Following close upon the New Orleans Mardi Gras 
festivities, there has been more active buying at that point 
also, a good share of which, however, represents delayed 
orders. Pricesof Southernstaplesare all weaker or barely 
steady (as in the case of cotton), except those for sugar, 
for which the demand is firm, and prices for naval stores. 
The present is between seasons for turpentine and rosin, 
which makes receipts of those staples light at Savannah 
and other markets, and strengthens quotations. .The 
amount of money going into planters’ hands as loans 
from cotton factors, bankers, and others is less than last 
year, though rather so in the cases of small or financially 
weak planters than otherwise. A good deal of discussion 
has taken place over the likelihood of a restricted cotton 
acreage this season, and planters themselves have agitated 
vigorously in favour of such a movement. It seems, 
however, so far as may be determined at present, 
as if it were doubtful whether the cotton crop of 
1892 would be artificially curtailed to any great 
extent. To be sure, fertiliser dealers report trade 
dull, and this is taken to mean a great deal in 
favour of the theory that the acreage planted with 
cotton will be restricted. But Texas, which has been 


increasing its output of cotton steadily for years, does not 


promise to curtail it at allin 1892, and may goso far as to 
increase it. It is likewise doubtful whether Memphis or 
New Orleans cotton producing regions, regions shipping 
principally to those cities, will succeed in reducing their 
outputs of cotton, even though the areas may be.re- 
stricted a little. Should the latter prove the case, it is held 
by many there that the large planters will, by more 
thorough cultivation and employing the small farmer 
when the latter is idle, take off larger yields per acre 
than customary, unless prevented by unfavourable 
weather conditions. On the Atlantic coast cotton acreage 
will probably be restricted to a relatively greater extent 
than elsewhere. 

On the Pacific coast all the reports agree that the 
wheat crop will be a large one,as the acreage is large, and 
crop conditions to date quite favourable. It goes almost 
without saying that the customary reports of a very large 
crop may be expected from time to time, or until harvest- 
ing there, which may be expected to be not without an in- 
fluence on grain carriers, for New England businessis of fair 
proportions. The woollen goods industries there and in 
Pennsylvania are not as active as had been anticipated, 
which may be inferred from the fact that the drop of 
from 1c to 2c per pound in the price of raw wools 
(domestic) last week was due to necessities of holders 
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forcing the fleeces on to the market. 


stock except at concessions. New England cotton goods | lished reports of banks and companies have contained 
industries are fairly active, and are believed to be pro- | some points cleverly advanced in order to attraet them. 
gressing. Makers of prints have no cause for complaint ; | Bank shares were listless throughout the week. In the 
stocks of prints are very light, and the jobbing demand | beginning of the week people began to buy coal shares, it 
within a month has been good. Low prices of cotton | being obvious that they were following closely the news 
have induced some millowners to buy with freedom.|as to the English coal stoppage, but when that was 
Brown ard bleached cottons, too, have been in good | brought to a termination the movement ceased, and large 
request, both at home and for export. It should be stated | sales took place. ; | 
also in discussing trade features in our most easterly | The failure of the Russian firm Ginzburg has made a 
States, that shipments of boots and shoes have been | deep impression, but the actual effects are nothing extra- 
increasing, which have stimulated makers to buy more | ordinary. Those banks and financiers who acted as the 
freely of leather, and this in turn has reacted favourably | agents and correspondents of the firm declare that they 
on the market for hides. do not expect any considerable loss, since they have 
The great ‘‘ anthracite coal deal” has progress much | taken good care to obtain security in cases which in- 
as was outlined in this correspondence a fortnight ago. | volved any risk worth mentioning. 
The Reading leased Jersey Central and Lehigh Valley,| It is stated that definite arrangements have been made 
and some kind of a “working arrangement” has been | in regard to the Austrian gold loan. The leading part 
made between Delaware, Lackawanna, and Western, | in the operation here will be the Disconto-Gesellsch t 
and the Consolidated Reading roads, which covers about | in connection with Messrs Rothschild, of London. Fifty 
70 per cent. of the hard coal production. Delaware and | million or perhaps a hundred million florins are to be 
Hudson, the Pennsylvania Railroad, and the Pennsyl- | issued in Aprilor May. : ; 
vania Coal Company (likewise the New York, Lake} Whereas public opinion is decidedly in favour of the 
Erie, and Western Railroad Company) are all small | Austro-Hungarian operation, the financial transactions 
producers controlling the remaining 30 per cent., the | of the Italian Government do not meet with such general 
Delaware and Hudson and the Pennsylvania controlling | approval. Yet everything Italian is so much in favour 
each about 10 per cent. of the aggregate mined, leaving | here, that even in the worst Italy could rely on support 
the others with about 10 per cent. between them. | andaidfromus. The latest proposal which is commented 
Rumours to the contrary notwithstanding, it is believed |on is the purchase abroad of about 40 million lire 
that harmony will exist between the Consolidated Read- | gold (£1,600,000) to go towards the payment of the in- 
ing roads and the Pennsylvania Railroad Company, | terest on the debt due in July. 
although it is well known the latter was not a little Information also reaches me to the effect that Italy 
chagrined at having Lehigh Valley snapped up by | has been negotiating with some banks and financiers here 
Reading. If the Delaware and Hudson, which is | for the acquisition of 100 million lire gold (£4,000,000). 


owned or controlled by a number of very rich capi- | This seems to be part of a transaction in connection with }f 


talists, is ever “acquired” or leased by another | an advance of about 200 million lire (£8,000,000) to be 
of the great coal or railroad interests, it is thought by | made by Italian banks to their Government. 
those who ought to be good judges, that the Vanderbilt The existence of the German Convention of Railmakers 


interests (New York Central and Hudson River Rail- | is to be prolonged beyond July 1, and it is expected that ) 


road) will get it, as it covers so much of the New York | the Convention will again include all the railmakers. 
Central field, and furnishes that line its connection to| Portugal’s projects for financial reconstitution do not by 
Montreal. The New York State and New Jersey State | any means meet with unmixed approval. The proposal 
legislative ‘‘ investigations” of the so-called ‘coal com- | to pay interest on but one-half of the debt, and to issue 
bination ” have thus far been farces; whether they will | promises for better times in the case of the other half, 
amount to anything more looks doubtful. The Pennsyl- | together with the refusal of foreign financial control, 
vania investigation into the constitutionality of the | are subjected to much criticism. The bank crisis in 
absorption of one railroad by a “ parallel line” has | Oporto lends colour to the objections, and furnishes new 
weakened visibly, and public sentiment appears so much | arguments to those who complain of Portugal’s policy. 
opposed to interfering with the leases that the action taken | In this country the Portuguese loans were chiefly issued 
is not regarded as a serious menace as yet. through the agency of the Darmstadt Bank. A Com- 
Stocks of pig-iron were never larger than at present, | mittee of Holders of Portuguese Loans has now proposed 
and furnacemen are talking seriously of shutting down a | tothe Parliament in Darmstadt (Grand Duchy of Hesse) 
good many furnaces. Low grade Northern irons are feel- | that the Government should investigate the proceedings 
ing the effects of Southern competition, and prices of iron | and books of the Darmstadt Bank, and should appeal to 
of all grades, as printed, are recognised as asking prices | the Imperial Chancellor in Berlin for diplomatic interven- 
rather than those which are paid. It is doubtful whether | tion with the Portuguese Government. ; 
the average actual price for crude iron has ever been| The Darmstadt Bank has taken over the banking firm 
lower here than at present. Consumers, of course, hold | of Messrs Gustav Mayer and Co., in Frankfort-on-the- 
the whip, and are buying only as they need the iron, and | Maine. 
then only after shopping for terms. It is estimated that | The report of the Hamburg-American Packet Steam- 
the present rate of production results in piling from | ship Company for the year 1891 states the profits at 
10,000 to 15,000 tons of pig at the stacks. 5,300,000 marks (£265,000), of which 4,041,000 marks 
arose from transatlantic traffic. The company distri- 
butes a dividend of 5 per cent. oP 
The exportation of spirts from Hamburg to Spain 1s 
| threatened with considerable diminution, in consequence: 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 








Beruin, March 22, 

German Fundsand Prussian Consols were steady during 
the past week, but foreign loans gave way, Greek, 
Servian, Portuguese, and Spanish bonds all declining. 
Russian preferred bonds, notably those in which the 
arbitrageurs usually operate, were vacillating and declin- 
ing during the week. On the other hand, it must be 
mentioned that some Russian railway securities enjoyed 
what may be called a good week. Servian, Italian, and 
Portuguese railway bonds made but a poorshow, and ended 
the week with a marked decline. Operators in American 
bonds, who constantly watch their opportunities, succeeded 
in about a rise, and they are evidently of opinion 
that the progress of time will them. The public 





of the Spanish law prohibiting the addition of spirit 
distilled from potatoes to wine. The Hamburg spirit 18 | 
potato spirit, but the makers claim that it is equal to 
the best Spanish wine spirit. The intervention of the | 
Foreign Office in the matter is asked for. 


On the 18th inst. the Central Committee of the Imperial | 


Bank held a meeting. The president, Dr Koch, repo: 
the metal stock at 978 million marks (£48,900,000) ; 100 

million marks (£5,000,000) higher than in 1891, and 145 
million marks (£7,250,000) higher than in 1890, The 
amount of gold has declined since February 23rd by 5 
million marks (£250,000), this amount probably going 
abroad. Investments are larger by 40 million marks 
than in 1891, and 64 million marks than in 1890. 


~—i- 











Manufacturers | remain most apathetic, and do not seem inclined to |} 
bought at the decline, but would not have taken on more | invest nor to operate in stocks, though the recently pnb. |} 


‘ 
o 


——_, 
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Foreign deposits are unusually large : 635 million marks 
(£31,750,000), against 463 million marks (£23,150,000) 
in 1891. The metal stock for the covering of notes is 
130 -million marks (£6,500,000) in excess of what is 
required. It goes without saying that no change in the 
Bank rate was contemplated. 

The new week opened with a marked depression, which 
is sufficiently explained by the dearth of incident, the 
apathy of the public, and the unsatisfactory news from 
trade centres. In Rhineland and in Westphalia the iron 
and steel works and some coal mines are limiting the 


i| hours of work, and possibly it will come to the dismissal 


of hands, 

The political crisis, which broke out so suddenly, and 
which has led to the resignation of the Minister for 
Education, does not affect business much, though the 
questions as te whether General Caprivi will remain Chan- 
cellor, or who will be his successor, are not without interest 
to the market. For the present he remains Chancellor, but 

| withdraws from the presidency of the Prussian Ministry. 
| The appreciation of all these affairs varies according to 
} political views and opinions. The moderate Liberals desire 
j Caprivi to remain in his office, because his removal would 
i be too radical a change. There can be no doubt that 
there has been too much precipitation in the whole affair, 
to say nothing of the marked contradictions which have 
been shown in speeches and conduct. The rumour that 
the Emperor is ill, and that he has to undergo an opera- 
tion fin no credence. What is probable, however, is, 
that domestie politics will become very agitated, though 
there may be a lull for some time yet. 














(FROM OUR OWN CORRESPONDENT.) 


Vienna, March 22. 


The tone of the Vienna Stock Exchange is still 
depressed. The price of stocks has again fallen, but the 
fall was very slight this time, and, on the other hand, the 
shares of most banks have improved in at least the same 
proportion, so that it may be hoped that a change for the 
better may be expected shortly. An encouraging sign is 
that the bankruptcy of the Bank for Railways and 
Industry in Paris, though it caused a hasty sale of French 
securities, produced no noteworthy unfavourable effect. 
The bankruptcy of the St Petersburg banking firm, 
| Messrs Ginzburg, has not been felt in this city, because 

the relations between Vienna and St Petersburg are very 
slight, and the greatest part of business done in rouble 
notes is concentrated in Berlin. 

A very remarkable fact, however, is the fresh fall of 
the shares of the Austro-Hungarian Bank, which sank 
during the week from 1,007 fi to 970 fl, and of the shares 
} of the Northern Railway, which declined from 2,830 fl to 
2,800 fi, although the railway has lately gained a legal 
decision in a taxation case, resulting in a saving of 
} 100,000 fi (£8,300) in taxes on the last three years. 

The shares of the Danube Navigation Company have, 
on the contrary, risen from 327 fl to 330 fi, probably in 
consequence of the favourable results of the last annual 
meeting, at which the directors read a detailed report, 
Cleared the company of many of the accusations raised 
against it, and proved that the company’s coal mines, 
though certainly the capital had been put down at too 

& figure in comparison with the present value, were 
Rot such an expense to the undertaking, as was generally 
understood, The mines yielded 3 per cent. in 1889, and 
4 per cent. in 1890 of the value at which they stand in 
company’s books. The directors freely admitted 
that the company’s ships and their machinery are alto- 
gether insufficient to meet modern demands, but they 
} 8te at present making every effort to. improve all the 

} 4trangements. t 
} . The negotiations as to a treaty of commerce with 
ervia are being carried on here. The delegates are 
ing the new tariff, and when they. have got over 
that, they will consider the cattle convention, which for 
4 is the most important part of the treaty, since 
Hungary consumes the lion’s share of Servia’s 

Cattle exports. 


AUSTRIA. 





LE IS 


The Austrian Enquéte Commission on currency reform | 


has now finished its work. The majority of the members 
answered the questions addressed to the Commission in 
the following manner :—1. It was decided that the new 
standard must be gold. 2. Large silver coins as a form 


of specie payments were rejected. 3. A moderate amount } 


of notes of the State are to be left in circulation. 4. The 
value of the future currency to be based upon the actual 
value of the Austrian florin in the international money 
market. 5. The present florins to be retained as the cur- 
rency unit, and half-florins to be added. The Austrian 
and Hungarian Finance Ministers are holding conferénces 
as to the conditions to be im 
Hungarian Bank when the question of the reform of its 
statutes arises in connection with the currency reform. 

The Austrian Board of Trade Minister has laid before 
the Reichsrath a statistical report’ on the trade associa- 
tions such as they have been since the new law of 1883 
took effect. The old guilds were nominally abolished in 
1859, and freedom of trade established for all, even for 
women. But as a large number of tradespeople set up 
independent businesses under the free competition before 
they could afford it, and were ruined accordingly, a re- 
actionary feeling gradually sprung up among trades- 
people, the consequence of which was the revised law 
enacted in 1883, by which authority was given to form 
trade associations. The statistical report shows that 
even after the law of 1859 there were still 2,870 guilds, 
this number increasing, however, after 1883 to 5,113. Of 
these, 722 are associations for special trades, 2,252 asso- 
ciations for groups of trades, and 2,139 are collective 
associations. Of these, 166 are comprised in the metal, 
machinery, and tool trades; 210 in the paper, wood, 
stone, clay, and glass trades; 125 in the leather and 
kindred trades; 51 in textile and upholsterers’ trades ; 
326 in tailoring, dressmaking, and millinery; 569 in the 
victualling trades; 209 in the building trades; 20 in the 
picture trades and art industries; and 415 in commercial 
trades. 

The production of petroleum in Austria-Hungary is 
gradually increasing, and the import of Russian and 
American petroleum is decreasing accordingly. In 1889 
2,902,000 cwts of petroleum were produced in this country, 
and 156,000 cwts were imported ; in 1890, 2,986,000 cwts 
were produced, and only 150,000 cwts were im orted. In 
Roumania the importation of Russian petroleum has 
ceased altogether, because the home production not only 
provides amply for the country’s wants, but leaves a 
surplus which is exported to Hungary. 

The Greek Government having applied to the Austrian 
for the manufacture of their banknotes with the means 
at the disposal of the Austrian Government, the Imperial 
Finance Minister gave permission that the notes of the 
Bank of Greece might be manufactured in the work- 
shops where the Austrian notes are made. The Greek 
notes are of 10, 50, and 100 drachmas denomination, and 
the last mentioned are already finished and in circulation. 
The Greek banknotes were formerly manufactured in 
America, and were considered beyond the ogee of 
being forged. Quite lately, however, such 
of forged notes have appeared in circulation that 
the Greek Government finds it necessary to with- 
draw them all and have them replaced by new ones. 
The improvements of photography during the last 
ten or fifteen years have made the safety of banknotes 
a very difficult question. The first means of 
notes against photography was adopted by ce in 
1862, when light blue notes were invented. Later it was 
found necessary to print the notes in two colours, light 
blue and red being the first colours adopted. This was 
considered ‘the ne plas ultra of safety, until the Moniteur 
Industriel of Paris on January 15, 1891, blished’ a 
fictitious note of 50-francs, imitating the blue and red 
colours of the notes of the Bank of France. In the 
Austrian Note Printing Offices this danger has, itis believed, 
after many vain efforts been successfully vanquished, 
and a system has now been invented, which, by eom- 
bining a certain quality of paper, certain pictorial 
technicalities, a mixture of colours and other ingenious 
devices, produces notes that, it is asserted, cannot be 
forged. The colourof the new Greek note is violet. 
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ee 4 Automatic Concessions, £1 
Correspondence. Birkdale on “and ‘outhport ‘Trams, 8% co = eee or eee oes 
THE NITRATE INDUSTRY. Total for the week .......ssss000+ 2,160,405 
Total subscribed to date in— Total sabsoribed for whole-year— 
TO THE EDITOR OF THE ECONOMIST. 
Sim,—The following comparative statement of nitrate 
exports by the six leading English companies shows the 
effects of the “restriction of output’ in 1891, and in 
’ several instances the impoverishment of grounds : -- We have received the following prospectus :— | 
tee iad Reading Corporation Three per Cent. Stock—The 
Tons. Tons. Tons. London and Westminster Bank, Limited, are authorised 
RGN itnrttniciescctinst 63,000 ... 104,000 ... 54,000 to issue, at the minimum price of £95 per cent., £165,000 
Seesamenne Lautaro ae” oon pon Reading Corporation Three per Cent. stock, redeemable } 
Primitive <2. 45000 127/000". 117,000 - 1962. Of this issue a sum of £44,695 stock will be | 
Liverpool ..........00000008 37,000 ... © 62,000... 42,000 appropriated or reserved for the exchange or conversion | 
RE OOID viccsccessicdideee 25,000 ... 69,000 ... 47,000 










of an = ual amount of Reading Corporation stock, |f 
redeemable July 1, 1927. The London and Westminster |} 
Bank, Limited, invite tenders for the balance, £120,305. 





Of the total 17,218,462 quintals (22 to the ton) exported 
last year from Chili, 13, 623,009 werecarried by the Nitrate 
Railways Company, the remainder having been sent down 
to the coast as follows :— 
1,246,199 quintals to Caleta Buena 

216,755 i 





PUBLIC INCOME AND EXPENDITURE. 
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, » » Junei REVENUE. 
1,899,:66 ,,. » Taltal : — 
418,556 » » Antofagasta | Estimate wy, > ate 
874,377 5, + Tocopilla _ for the marae [eat i | anes, Ended | Roded 
The concessions and claims of the Nitrate Railways | wore, | ison.” Mor. See” | eae 
Company have recently been fully dealt with by Sefior iat ert gt eT a 
[ Augustin Ross, Chilian Minister Plenipotentiary, and Mr | *customs 0.0... | 19,700,900, 19,201,000, el 34,000] 360,000 
| Charles Cheston (whose opinion is enclosed). I will, | 2px -wwwwwvwen, $0000) 24:866an0 isto 270,000 190.000 | 
+ therefore, merely point out the rapidly increasing pro- Land ax and fionse Duty...| $480,000) | 2,325,000) 2,535,000: 100,00 80,000 | 
portion of nitrate carried by the minor lines, thus escap- | Property and Income Tax .... ~| riseces! Rasen 000] ieaee, cS “lapeol ‘sees 
ing the exorbitant charges of the would-be monopolist | a ay pe —uaabenmeenaeinal 2,480,000| 2,610,000) 2,815,000... ee 
an eee meee aac 2 
© uez 8, 
i The postponement of shipments and manipulation of] $f vez ae a gen1u} 24935). = 
‘ the market referred to in my letter of the 23rd January | Miscellaneous ..............00s0 | 2,500,000) 2,267,625, 2,804,738, 11,938) 61,628 
ie | to the Economist are bearing their natural fruits, and Total Receipts... ee ecb $7,360,746 86,908,608 "7,944,938 1,566,626 
Y nitrate of soda cargoes, which a month ago had been coronene errr — Base se2 SL 8008 si.seoae Sisiaa omen “man 
: screwed up to £9 12s 6d, can to-day be bought under £9. | ———————— aa 
i Spring sailings will not fetch £8 10s. So much for the sae: pli > | ~~~ ete eeennensenpeseelassnenet Why 8,567,505 
: fi “ combination.” Artificially high prices have choked off oO POIANG.... coccescocccerccccccescecee + 00s eveneeeccccccceces, 857,133 731,356 
H the demand, and although there may yet be time for OTHER RECEIPTS. OTHER PAYMENTS. 
rt some recovery of lost ground, present appearances are — |<< nr 
| gloomy in the extreme. The exports from Chili to + ”. arn, O. eas e ert UL 
2 jurope in the first three months of this year are 120,000 tr a, 
4 Advances repaid : B 
+ tons beyond those of the same peo in 1891, whilst Bullion, &c. ofr 1,680,064 ASelen, HO, oa... ooipea 1,245,000 
eh deliveries are 25 per cent. less.—1 am, Sir, your obedient | Under lenis qa ten | spsnsse 
| servant, M. NicHoLson. {Act (net amount)| 651,005, 4,826,279 Cape: Railway ciel | 400,000 
? { London, March 23rd, 1892. vast (net amount 1,527,385 sper (net amount) 120,500, 
er the n j 
ty Dutc' Act 519,939, ~ Act (net amount 134,334, 
i SWiilowing ton =| [sam acta ee] oanasol 
ie : SEA , pe 
- 4 jQotices of Books. £762,000 paid o | Naval Defence Act. 37,161; 600,000 
' out of Surpl rplus Income of 
* ; Pa Income) ............ peo 710,1 prior year issued | 
Complete Press Directory for 1892. London: Shelley Tee rl ne 


and Co., 38 Gracechurch street, E.C. 


Any improvement calculated to facilitate reference in | ™t0""* % *snster tothe Local Taxatlon Account:— 1801-2. 7" 
the case of a directory is to be welcomed, and Messrs. Eanes cna apts Dior Senos Tele." ae 
Shelley have done well in the arrangement of their In respect of Excise Licences su.ccccccccecee SSOL737 , SSO 
Press Directory for 1892 to enumerate “class papers ” In respect Of Probate Duty..........s.csssesseere see 2.633,668 ... 2,802,601 


—a most important division of the Press of the country 7,421,832... 6,845,012 
—under a separate heading, as well as in the ordinary 
voluminous general lists. These lists, with the mass of 
information they contain, not only with regard to 
the papers themselves, but as to the districts in which 
they circulate, have apparently been carefully revised 

ab brought up to date, and with the continuation 
of the summary of legal cases and decisions affecting 
newspapers the Directory seems more than ever to 
justify its title of ‘‘ complete.” 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


net must be authenticated by the name of the 
wri . 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, March 23, 1892. 




















NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


First 
Capital Paymen' Farther 
— Liability. 


aogaemens. £ I88UE DEPARTMENT. 
a ee subscribed eeecccees 28,782,008 eereee eee oocoee ove 


Auram Bengal Halinay £10 sare... 1,500,000 ..... 75,000... 1,425,000 
aoe 10 % 1st Mort. ues 


Gorp. 3% Stk., at £95 min 120,305 ...... «162 
Bip feu, 6 at Wor we SE: 


£ £ 
Notes issued ...... 40,796,275 | Government debt .. 11,015,100 
er securities ..... 5, 
Gold coin & bullion 24,346,275 


40,796,275 40,796,275 








500,000 ...... 25,000 ...... 475,000 


sae iii tlle Cells” igs Miia nnn bie lane 
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£ £ 
Proprietors’ capital.. 14,558,000 | Government _securi- , 
Rest eevee eeeeeeese 8,770,529 ties e@eeeveereteeeese 10,785,124 
Public deposits* .... 10,508,065 | Other securities .... 29,891,929 
Other deposits ...... 28,146,790 | Notes .........+++++ 16,093,450 
Seven-day and other Gold and silver coin 1,346,030 
bills. cccccccecccce 138,149 


58,116,533 “6, 6,316,533 
Inghuding Exchequer ane Banke, Commissioners of National Dcbt, and 








Dated March 24, 1892. ¥, MAY, Chief Cashier. 
’ FRIDAY NIGHT. 
The ing accounts compared with those of the previous 
week exhibit :— Increase, . | Deaenee, 
Cirenlation (excluding Bank post bills). oeeeee eenreeresees 68,465  Labieniie soo, i whe 
Public deposits ..... ++...» eeeneeds <a: secevessecconeseoeee OA2,890 ». - sree owe 
¢ Other eee eeeatenseneseresees Peeseeeres soegererees 606,819 ser eereees , * eee 
Government securities ..,....0.000....00 se ampiibedl mass neanee oak. heneed feovbi S'S 
SIRI GARUEDINEI. x0 csnccorenevene-cenceneegpnabemeasesoeesen vee AAUATE cad it tae 
Bullion SOR Oee eee eee RO eR eeT ORE HEH OEE TTF FEe He seeeererereere eerereeecee 71,266 oerreeee ane ‘oe 
Beeb cccesercseee s/n sipiasvesnt ieweeed’s sesalaiptetharitenabtesey BOYLE — cccce- cor oa 
ReBOT VS cc scvccereever ces ces cocccseer sce ces ppovep ses ceveccesecsoosoes © SB BON ccecee ieee aa 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve. 
and Rate of Discount, for t months ending March 23, 1892 -— 








Gold 
Date, (Coin and abnond or ——- Bankt 
Bullion. | ent for” | Sank Post |Deposite dl sa a 
Export. 








49,000 out} 25,869,475 '40,618,378 45,671,184 23,049,063) 32 |— 
198,000 out) 25,312,360 |36,854,250) 41,118,825 18,892,253) 474! — 
20 28,369,349, 8,000 in, 25,080,745 36,982,615, 40,401,157 14,788,404, 393 — 

27 °3,084,727| 823,000 out} 24,876,330 |36,016,460, 39,614,824 14,603,397) 404|— 
Feb. 3 23,065,591| 186,000 out) 25,140.85 83,961,695, 87,874,144 14,385,506| 42 3 
8,000 in} 26,631,145 34,758,633, 37,380,508 15,676 101 ‘a 
45 

4 


£ 8 X% 2 
Dec. 20 sae 8 728,000 out, 25,652,430 36,043,915 40,342,794 13,092 973, 36} 34 





28,857,246 fi 
17 24,286,469 410,000 out! 24,504,075 (35,614,228, 87,719,993 16,182,394 
24 24,960,314] 6,000 in| 24,590,455 27,780.781| 39,260,012 16,719,759 
Mar, 2 24,978,920 43,000 in| 25,010,320 |38,186,750| 40,562,327 16,415,60)| 424 
9 25,292,201) 68,000 in} 24,321,410 (87,595,292; 39.268.70i 16,820,791) 44 
16 25,€21,639! 50,000 in! 24,654,420 38,165,206, 39,162,679 17,416,619) 45 
28 25,692,305!  8%,000 out 24,702,825 39,654,850’ 39.654,855 17,439,480! 43 








Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wneat, and the Leading Exchanges during a period of three 

corresponding with the present date, as well as ten years 
» Viz. : 


At corresponding dates) Mar. 22, — 27, | Mar. 26,; Mar. 18,; Mar. 23, 

















with the present week. | 1852. 13du. 1891, | = Lau. 
Circulation (excluding &£ Th ar es a ae 

Bank post bills)........ +, 24,698,415 | 23,665,540 23,874,245) 24,703,115 | 28,702.925 
Pablic deposits ............ | 9,184,368  12.145.72% 11.238,403, 13,732,918 | 11,508,060 
Other i deieiatinain 23,697,209 | 24,198,089 25,040,673, 29,059,653 | 25,145,790 
Government securities... 13,296,309 | 15,499.861 13,795.61h, 11,339,231 | 10,785,124 
Other securities......... see) 23,049,026 | 24,511,201 24,24314, 36,192,659 | 29,871,929 
Reserve of notesandooin: 15,112,531 | 15,216,119 16,825,120 14,932,166) 17,489,4-0 
Coin and bullion Sasa 23,960,946 | 22,681,659 24,252,365 23,186,301 | 25,602,308 

reserve to 

Hiabilities v4. ..sssssevseee | 8% | 1% | 465 | 33% | 433 
Bank rate of discount .. 8% 8% 4 5 i ae at 
Price of Consols............! 1013 ag" 97% | 9544 
Price of silver peroz ...)  d2d 424d | 3/8 44ga | 

24s ad 84s 54 33 


Average price of wheat...) 448 7d 30s rd | $38 O4 

Exchangeon short) 25.25-30 | %,.20-80 25.214-25§ | 25,175-224 25.174 - 225 
_ dam (short) 12.2-3 | | 12.13-2$ | 12.14-2h) 1254-22 | 2214-25 
— Hamburg (3 mths), 20.65-69 | 20,6u—64 | 20.60-64 | 2U,53-57 | 20.53-—57 

Clearing-house return .... 136,592.00! 119,165,000 125,427,0U6 14,001,400 110,369,000 














* New 2} per cents.—Goschens. 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1882 an excess of £648,183; in 1889, an 
excess of £686,888; in 1890, an excess of £797,569, and in 1891 
‘® deficit of £6,133,001. In 1892 there is a deficit of £1 725,139. 


In 1889, at this time, the money market was active, and on the 
Stock Exchange the tendency of prices was generally upwards, 
although a very high level had already been reached. 


In 1890, the Bank reserve had been considerably increased, and 
it was expected that the rate would shortly be lowered. Floating 
money was not plentiful, the outside market having recourse to the 
‘Bank for loans, where 4 per cent. was charged. On the Stock 


ie business was very quiet. The settlement was but a light 


Tn 1891, at this time, there was borrowing from the Bank at 34 per 
3,2 anticipation of the forthcoming dividend distributions, but 
discount market was lifeless. On the Stock Exchange the tone 
Was firm, and there was some a in spite of the commence- 
ment of the Easter holidays, and the arrangement of the settle- 


an following figures from the official returns show the amount 
Sposa dupe are “pve aparaily, logit wih he Wa fe 

ys are given se y, toge wi 
Crease or decrease to date in each case :— 


Bilis). ment, Poa 
2 iS ieee eect 
























































(000’e omitted.) 
~~ Wee change Fourtne” of we- 
Ending, | Total. | Pay Daye ere 
Date. £ Date. 2 Date. 2 Date. é 
Dec, 30, 1891) 131,804, Sept. 6 49,182, |Mar. 2] 29,708, (Mar. 4) 22,990, 
192 | | Baus, (April 2] 26497, |apeil 4) 21,307, 
dan. 6 ......; 147,216, Oct, 15) @ May 6 1, 4) 46.251, 
WP isan 109,918" | 29° 43,807, |June 1] 23,081, |June 4| 19,063, 
+... 149,740, |Nov. 12| 41,188, July’ 2 4; 23,401, 
pe 110,61, | 27 45,006, |Aug. 4 4} 23,665, 
Feb. 3 .....| 163,319, Dec. 11| 2229, Sept, 1 045, 4) 17,191, 
ce 118,146, | 20, 65,802, Oct, 1} 30,649, ‘Oct. 5° 2u,117, 
Oi 151,470, | 1892 48,400, Nov, 3] 23,043, Nov. 4 484, 
aie 120.665, Jan. U4 ‘Dec. 1| 23,763, |wec. 4 
Mar. 2...) 151,074, 29' 45,100, | 1492. 1 
9 ......| 118,503, Feb. 12 45,790, Jan, 6) 22611, Jan. @! 25,776, 
WB eis 142,032, | 26\ 43.155, Feb. 2 22,805, Feb, 4) 10,963, 
23 ......, 110,359, Mar. 12; 40,803, Mar, 1, 2444u, Mac. 4 19,507, 
Total, 1892...) 1,583,338... | 222631,|) 69556, | se 65,261, 
Neca taht]; BISNIS | 232,600, | . | 83,550,/ . | 74,890, 
Inc.orDec. \|— 170,300 ww. [= 9,011,| ws |— 2864, ww. j— 979 
in 1802, fim 107%) wu im 4 x | sig) . |e M6% 
im 1801 .. | 6,947,508, |. |1,007,403,| | ¥16,207,, a | 264,501, 
Do 90 ..|7,801,045,; .. | 1,616548,| 4. or 239,107, 
Decrease | 953,542, | we | 840140, | om 43791, 4. |= 94,608, 
inlgoi...f! siz2%!. =m eOK |) ow | ISX we v2 
* The “* Fourth” fell on Sunday. 


_—- 

& 

Eleven weeks ended Mar. 12 ......sc0ss0000 36,100,000 ..+...... 36 800,000 
Week ended March 19 ....... ensnaseatdbaubaawees DTG, sesccveee 2,052,146 





Total, 12 weeks............000 id ethos 38,966, soe scene 80,701,145 
Decrease in 1892..... ss.css-oeve £794,690 = lv per sent, 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 














| Comparative Increase 
Mar. 24, | Mar. 17, | Mar. 26, or Decrease. 
1892, 1892, 101 | ——— ——— ee» 
Last Week.;Last Year 
Assers, i Bi fois é £ 
Coin and bultion—Gold ...| 56,078,000, 55,736,000, 4°,719,000| + _337,000|+ 7,354,006 
pa Silver..| 60,832,000! 50,613,000! 49,818,000] 219,006) + Luld,o0u 
Government securities ...| 14,104,000; 14,104,000) 14,104,000 mie 
Discount and Advances ...| 33,905,y00| 35,667,000) 4!,205,000|— 1,763,900! - 7,300,000 
BILITIES. 
Notes o.oo. ccceese seseeeseeeeel 122,905,000 223,220,000/ 124,763,000] - 1,241,000! — 2,758,000 
Government deposits ......| 7,542,800 6,975,000 4,390,000|+ 667,:00|+ 3,182,000 
Private depusits ......... ;.-} 18,180,001 18.085,000' 15,592.00] + 72,000 + 2.544.000 








Mar. 15, , Mar. 7, | Mar. 14, 
| 1892, 1892, | 1891, Last Week. |Last Year, 
AssrTs. & | 2 £ £ z 
Coin and bullion. ............| 49,945,000) 49,691,000) 43,964,000/4+ 256,00u\— 19,000. 
Discounts and advances...) $1,164,000, $1,800,100, 23,020,000 396,000 + 3,144,000 
ABILITIES, 
Notes in circulation......... | 44,278,000) 44,472,000) 45,230,000|—  194,0.0,— 952.000 
Current accounts .......0+ 31,763,000: 30,947,000' 23,162,000 + 80,00! + 8,601,000 


AUSTRO-HUNGARIAN BANK. 
~— t s  Se 7) eo ine 
1802, | 1802." | 1801, "|Last Week. Last Year. 
AssETs. i & £ 2 2 
Coin and bullion—Gold ...| 5,685,000) 6,474,000) 5,425,000/+ — 11,000;+ 08,000 
_ Silver.) 16,707,000) 16,690,000| 16,624,000/+ —17,000'+ 183 000 
Discount and advances ... | 19,115,000) eae 18,331,000'+ 614,000 + 734,000 


LIABILITIB8, 
Circulation ..... sesseeee coreee! 41,098 000) 41,830,000! 30,074000'— 782,000 — 1,808 000 
NECHERLANDS BANK. 


Mar. 19, ; Mar. 12, , Mar. 
1992, | 1892. | 








ee ee ore hee Laan 
10,” ane Lead 7 


£ 
4,2.9,000| + —$,000)—~ 1,034,000 


Asserts. & | £ 
Coin and bullion—Gold ...| 8,175.0; 38,172,000 
_ 6,633,)00'+  44100;/-+- 1,164,000 
77,0u0,+ 225,090 


Silver..| 6,797,Qvu| 6,758,000 
Discount and advances ,..| 8,417,000) 8,494,000 


















8,242,000, — 
LIABILITIES, 
Notesin circulation......... | 15,588,900) 15,643,090; 16,084,000; — nal 496,000 
Deposits ...... --sercereeereeeee 1,206,000! 1,192,000 385,00'+ 138400 + 820.00 
» Se 
1gv2. | Last Week 
Assets. £ £ 
BE cree, toetnoemere i: ateneesin 7,246,000; 7,152009~ 86,900 
Fett on nsovns anabeianiek 0+ 23,000. 
lo corres- 
pondents shessehibectindine 533,900 sanges)— pn 
Loans and discounts ...... 15,668,000) — 
ee 4% Stigati hoaeey 17,462,000 227,000 
° 
LIABILITIES. 
Sopaen and cael ee ee 
serenesssecces soeee 14,080,000|— 433,000. 





NATIONAL BANK OF BELGION. 


; Mar.19, | Mar.12, ; Mar. 
1892. en” * 








2 
4,816,000} 4,497,000 — 68,200 +. 
13,677;400| 12698,900 - 150,900 4 S2Sev0- 


| 
15,155,000 | 15,306,000 — 125,300 — 77 
2,870,000! 2,300,000 + 19,000, + $00 
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1892. 1891. |Last Week.) Last Year. 

Assers. & & &£ £ 
DIO cckisesccddsitrocsied 15,530,000 169,006/+ 4,560,000 
Legal ers... seseeeeee| 10,C06,000} 9,746, 6,980,000)+- 2,620,000) + 2.766.000 


98,586,000) 81,620,000)+  346,000)| + 16,966,000 


Circulation .. --| 1,120,000} 1,120,900) 700,000 bie + 420,000 
Net deposits ........sc00se0-e- {106,862,000 106,396,000; 82,840,U00) +- yee 
Reserve (Syecie & Notes), 29,958,000) 29, 22,520,000' 4+  10%,000'+ 7,326,000 
FOSEEVE....¢ + sseeveues| 26,715,000) 26,599,J0C| 20.710,000'4  116,000'+ 6,889,000 
Excess of actual reserve...’ 3,223,010! 3,247,000! 1810000— 14.10 + 1.437,000 
In the avove taoles the reicne mark is converted at ls; the Austrian floria at 
2s; the Dutch florin at 's &d; and the franc, lire, and peseta at 25 pec £1. 
American currency is reduced into English money at 4s per doliar. 





BANK OF RUSSIA. 


The following is the return dated Mar, 1, these figures including the accounts. {' 


Of the 


~ Aone. 40. ns 000 
SROUEGEEIN™ = invstiioaeiianbllictienes eames 6 tesserae 23,330,000 
oe DLL A TCE EEL 7,271,000 
ergy amet gE eeetne Hea tte etree ec ccroree ene 10 618,000 
EY MO dha cache sctetcocsessteltbitadibinceses eisveecsbebios 000 
Discounts and advances ........sce0--sessee--- coveseoresaceres 20,631,000 
ONION stk ia dslsheecececssrbdtaccececdd Addsbbhowss wenttiessasoenet 21,433,000 
LIABILITIES, 
ens 112,129,000 
IP ORIEIED eninsieciscmarconsspensettnrvvesnencenensemecens 6,358,000 
punesonscutbinthanersetonannibeeeestennbeleencatbeeesmnb@ees> 926, 


Discount 
been very inactive and restricted during the past week, and 
the quotation for best three months’ paper, although a little 
harder than at this time last week, has moved up very 
slowly. It stood at 1g until about the middle of the week, 
when rumours as to an impending withdrawal of gold from 
the Bank, which were incorrect, caused an advance; which 
has been maintained. Few bills have been offered, and the 
scarcity of good paper was well exemplified at the allotment 
of Treasury Bills on Monday, when the amount applied for 
was nearly five times the amount offered, and the average 
rate was only about 1 per cent. The loan market, however 
has presented a sharp contrast to that for discounts. Rates 
for day-to-day and for short loans have risen rapidly, and 
applicants have been compelled to have recourse to the 
Bank for advances. The demand is brisk, and the market 
supply of floating capital is restricted, and is likely to be 
further diminished as the end of the month and quarter 
approaches. After the turn of the quarter, however, the 
release of the dividends, and other causes, will, in the 
ordinary course of things, bring about a plentiful supply, 
and rates may be expected to fall back again into their 


recent condition of ease. The Bank return shows that the 
reserve has been more than maintained, for although £38,000 
in gold was taken for export, and notes to the amount of 
£48,000 were taken for internal circulation, there was a 
decrease of £109,000 in the circulation of coin. The “ other 
securities” at the Bank have increased by about a million 
and a-half, due to the borrowing by the market, and, simul- 
éanecously, the Treasury deposits have been augmented by 
petty a million, and the private deposits by over half a 
million. 
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and Loan Market.— Discount business has’ 










res 


he following removals at the end of the quarter have 
been notified to us :— 






Amsterdam ... 8 Feb. 11, 91} 2} 
Brussels ......3 Mar., 90] 2% 


% 
New York (call money)14 to 2 


The silver market has been extremely depressed all the 
week in spite.of the discussion: of the Free Coinage Bill in 
America. The quotation for bars has gone as low as 
On Monday 41d was touched by bars, and Mexican dole 
were quoted 39#d.. On Tuesday there was a further relapse 
to 40}d and 394d respectively, on Wednesday another to 40d 
and 398d, and on Thursday there was a further decline 
of 4d,, To-day (Friday) the fall was continued to the 

that there has been a decline on 
every day of the week. ; 

‘Messrs ‘Pixley and Abell, writing on Thursday, supply th® 
follesdin quotations for bullion :— 

id Ber gold, fine,77s 9d per oz standard; bar gold, contain. 


fng 80 dwts silver, 77s 94d per oz standard. 


“‘Silver—Bar silver, fine, 40 4d per oz standard ; bar silver, contain. | 
ing 5 grs gold, 40}§d per oz standard ; cake silver, 433d per oz; 
Mexican dollars,, d per oz. Quicksilver, £7 2s 6d. 

The India Council have sold the following drafts since 
last Friday :— 


: ; ed 
Wednesday ... 15.000 in bills on Calcutta, at............ \i 34 
ee. 4,936,000 in bilis on Bombay, at ............ par. ee 
3 «- 49,000 in bills on Madras at..... ......... about 49% 
= eatitust} a —s . : ie on Madeas, +. eit 
ae ove y n billson Bombay, at.. ......... 
wise Bi 69.300 in bills on Calcutta, at........... [2 2 1% Per rupee, 
%. 100. 000 in transfers on Calcutta, at .. 
Thursday 18,150 in bills on Calcutta, at........ 


e . ~ 10,000 in-dills on Bombay, ac........ ... } 1 8 ii per rupee, _ 
The bills and telegraphic transfers for Rs.22,43,36,663 


disposed of between April 1 and March 22 realised 
£15,676,291. 


An Order in Council has been issued to the effect that any 


gold coins of the realm which have not been called in by 

proclamation, and are below the least current weight as pro- } 
vided by the Coinage Act, 1870, shall at any time after the 
17th day of March, 1892, if they have not been illegally dealt | 
with, be exchanged or paid for by or on behalf of the Mint 

at their nominal value, subject to the. condition that they | 
must be tendered at the 


nk of England in London, in 
rcels of a nominal value not less than £100 each, and must | 
left there for such time before the exchange or payment 


as may be reasonably necessary for examination and weigh- } 
ing in order to ascertain whether any coin has been illegally 
dealt with within the meaning of the said Act. 


On tenders for £1,600,000 Treasury Bills being opened at 


the Bank of England, it was found that the total amount 
pe for was £7,499,000. The amounts allotted were, in 
l 


s at three months, £829,000, and in bills at twelve months, 


£771,000. Tenders were accepted for bills at three months 

at £99 12s 1ld and above in full, and for bills at twelve 

months at £97 9s O}d about 56 per cent., and above in full. } 

The sh rates per cent. were £1 7s 10d, and £3 9s 3d 
ely. 


ctiv 


Name of Firm. Date. To. From. 
— — I 
Monte Video Telephone|March 19,96 Gresham House, 0ld|25 Abchurch lane, B.0 |} 

Broad street, E.C. 
London Produce. Clear-| 
ing House  ..... sesseeee. 2549and51Eastcheap (21 Mincing lane 
Sanders and Co............ | 22\36 Lime street 110 Cannon street 





Gérard Vande Linde and, 
Son 


- Gracechurch street Pn Pountaey |) 
| ane { 


SOO Oe Hee HO Oona eneeses | 


The discount quotations current in the chief continental } 





cities are as follows :— 
Bank oO ik Open 
— Market. Kate “ar 
Paris ....... 8 Feb. 7, '89] 14 | Vienna......... 4 Jan, 13,"92]3% 
Berlin ....+... $ Jan. 8, 92) 1# | Genoa.......... 54 Sept. 2, 91] 
Hamburg ...... 3Jan. 8, '92] 1% | St. Petersburg 54 Dec., 89] 
Frankfort...... 8 Jan. 8, 92] 14 | Madrid......... 5 Jan. 28, ’92] 


Lisbon ...7 Jan. 15,’91) nomimal: 
Copenhagen... 4 Jan. 28, '92] 34 
At other centres the latest recorded quotations are:—- — | 
Discounts. Overdraft. 
Bombay, Buk min. 4 


Ditto (endorsed bills) ..4 to5 | Melbourne ...... 8 «+ 80 
Calcutta, Bank min. ..4 Sydney & Adelaide 8 .. 800 
LONDON COURSE OF EXCHANGE. 
Price Negotiated.om Chas -f 
Mar. 24. 
25 2 
wad as ot 
is af ut a 
20 53 «(ac BT 
% 53 «0 
20 53 oo 
0 
233 33 
267% 46 
+ | 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Railway has withdrawn its opposition to the Extension Bill. 
The Scotch railway quotations have not changed much. 
The Caledonian meeting has been held, and the North 
Parle vcv-ven|Mb.25) 25°19} |Cheques||Buenoe Ayres Mar24} 4: (90 dyvat British report has been issued during the week, and we 











— 1, a Mantevides. =~ ae. O00 oodys } 2nalyse the results of the half-year’s working in another 
Ii rapnpnmoeoes - 4 Be | Sam Sie =e i Pe @odyeet | column. Amongst the Southern lines, Brighton A’s have 
ts 20°42 | Short, |) Ade ide. - Wt be) 3. | fluctuated a good deal, and the net movement has been 
es E p= = 8 uscs. ||Bombay .....|\— 251 188 a downward, partly owing to the unsatisfactory nature of the 

New Vork...... - 34 at ye Hong Kong...|— = - {m.sgt | monthly revenue statement. 
Constantin ple = O 10027 |S moe, || Yokohama ...|— 361 3/102 ” Subjoined are the latest closing prices of the more impor- 


ee ee ntaemee eentcwenaeetepenmeeemneeey 
The following are the standards for gold points of the 
principal gold exchanges :— 





Francs. French. Marks. German. — | Dollars. American. 
tT} %. p. mille for us. | 20.62—5 per mille for us, 7 per mille for us. 
Par. i ‘ar. —F ar. 
SP cat a 20.88—5 p. mille agnst ur. | 4.827—8p. millo agnet us. 
The latest exchanges are :— 


French “ cheque ” exchange 25f 194c,* or ly, agst. us. 
German short exchange.... 20m 42pf, or 4 per mille agst. us, 


York h i 
Pea eee $4.68}, or 4§ per mille for us. 


* The Bank of France charges @ premium on gold, so that the 
above is not the real exchange. 

THE STOCK MARKETS. 

There was an extremely dull tone even for present times 
when business opened on the Stock Exchange at the begin- 
ning of the week, but an irregular demand for some foreign 
securities soon endowed dealings with a little life. South 
American securities, however, were not favoured with sup- 
port, and there was a decided reaction from the stronger tone 
exhibited during the past two or three weeks. The discussion 
of the silver question by the United States Congress has 
attracted much attention, especially in America, where it 
has apparently had the usual effect of disturbing business, 
and the Behring Sea difficulty has also served as an argument 
for depressing the market. At one time prices were affected 
by a rumour that a large amount of gold was to be with- 
drawn from the Bank of England for Russia, but this is not 
the case, as the metal which is going is not to be taken from 
the Bank, and will not affect the money market. 

Home and Colonial Government Securities.—The Consols 
market has been generally dull, and now and again there 
has been a little selling, but there is no decline on the week 
in the case of Consols for money, and in the case of 
Consols for the account there is even a fractional advance. 
Indian Government securities have been depressed, but 
without much change, although Rupee Paper has been 
specially weak. The silver quotation has this week been 
more flaccid than ever, and has fallen day after day. 
Colonial Government stocks have presented no feature, and 
Corporation securities have remained without change. 

The following shows the course of the principal securities 
day by day, since last Friday, and the net change on the 
Week : 





Cuiosine Prices 
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Fri. 


a ee 


then 2} ¥, red. 1923 95 fess 
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24 Z, red. 1905......... 94 4 
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| 
British Railways—There have been few incidents of 
importance affecting Home railway securities. The large 
in the weekly traffic returns of some of the heavy 
such as that of £13,423 in Great Northern, £20,749 in 
Western, £22,216 in London and North-Western, and 
£47,214 in North-Eastern, tell of the disturbance caused by 
recent coal mining stoppage; but the worst effects of 
have now, probably, been felt, although, of course, the 
tham coal strike still continues. Manchester, Sheffield, 
and Lincolnshire stock has at times been firm in connection 
With the Parliamentary inquiry proceeding as to the London 
®xtension. It has also been rumoured that the Midland 





ee 


tant issues at compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 










Last Week. To-day. or Fall, : 

Caledonian Ae 0On nes seeceevenee Pe rr 121 1 see 120, mm: 3 see 1 
OR ING 1: . .cccrcctsictamanieaice ae 894 a «. 89 * * 098 eee 
Great Northern Def. .....cccccssceseeoes woe «867 «68. 065773. -— & 
III ., <ocnesscarsnnsonssesennmbenee - 1573 8h .. 157 sos see oes coe 157, 
Hull and Barnslev..... ......... eS coo SOE 7S wo. 1 once (S872, 
Lancashire and Yorkshire.... we 107 jo % toe. 000 ten Some 
London, Brighton, & . ** A” .....c..ccces . 154 ‘ee con i! ee eee 
London, Chatham, and Dovet........0.+0 18 coe ATZIB .. — 2 we 1 

Ditto Arbitration Preference... ..... 105 2... 105 5)... — : ww» 104 
London and North-Western Stee rweseeree 06 171 g ry 1703 1 a = ow 171 
London and South-Western .............0 46 8 «a } Bs eee 
Manchester, Sheffield and Lincolnst.re 69 71... 69 71 ., oe oo OO 

PMN archos cose cotsacteuneanennduocny. 1 ae $ wo S5R Jw — ; ce. S54 
Metropolitan Consolidated.....eccssesse+s ee i 88 
Metropolitan District ......... ri : - 203 


RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom for the week ending March 20 are subjoined, together 
with the increase or decrease in receipts and the mileage in o 
tion as compared with the corresponding week in 1891. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st February instead of from 1st January, 
as in the case of the English and Irish railways. 

The decrease of £136,335 for the week on the English and Irish 
lines is equal to 11-8 per cent., the mileage being 13,982 as com- 
pared with 13,9554 in the corresponding week of last year, while the 
increase of £6,099 on the Scotch lines is equal to 4°45 per cent., on 
& mileage of 2,264 against 2,226. 

The aggregate totals show on the English and Irish lines a de- 
crease of £216,927, equal to 1°66 per cent., and on the Scotch lines an 
increase of £20,076, equal to 2:09 per cent., as compared with the 
corresponding period of 1891. 































Week’s Receipts. Miles Open. 
1 eR eS ee 
Total. 1890, 
Enousn Lines. £ & 
Great Eastern ........sesses0e. 60,244 1,267) 1,1483) 1,388 
Great Northern....... ...e..0.. 63,262 we eo 
Great Western .........c:ccc000 153,65 #488 
Lancashire and Yorkshire,..| 75,945 
London and Brighton......... 462 ¢ 
London, Chatham, & Dover} 21,661 
London and North-Western 628 
London and South-Western| 2.242 = 
Manchester, Sheff, & Lincln| 33,203/— 7,746 on 
Metropolitan.............ss000 13,583/— 
Metropolitan District......... 7,692 1 300) 
WIE nctinsisict: onsteminiecenaie 142,808 
North-Eastern ........cccssecse 81,736|— 47,214) 2, at} 
North Staffordshire............| 14,120) + 6| 165,736 — ‘259 
South-Vastern .......0.cesseeees 38,947|— 1,257) 392,146 — 
irish Lunes, ‘ 
Great Northern..........0+s0c00- 1,893|— 588; 126,654 ~ - 
Great Southern and W 12,641; —- 148,823 — o- 
estern .....,| 9,073) — 91,478 ~ ee: 
Total..ssessscveeee 1,018,790 12,858,310 ~ 216,927 18966 
Scorcu Linzs, qth 
e and Sous. W seeseeees ae + 1£5,896 + 788) 847 
w -Western| 22,539) + 1,084 |B 
ihe 88,732)-+ 2,224) 404,787 + 


Foreign Government Securities.—The publication of the 
terms of the Portuguese debt settlement, to which reference 
is made elsewhere, brought about a decline in the securities, 
which continued for a day or two, and was then more than 
recovered. The difficulties of the Oporto banks have also 
been exerting an adverse influence. Italian stocks have been 
in some request, which it is difficult to connect with their 
actual merits, considering the position of the finances of the 
country. They close, however, a point higher than last 
week, Greek securities, on the other hand, have declined 
@ point, and some European Government stocks have at 
times been weak, owing mainly to continental selling. 
Spanish securities, however, have enjoyed a ‘noticeable 
advance. Argentine issues have lost much of their recent 
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covery in prices. The Cordova and Santa Fé bondholders 


have appointed a committee to watch their interests, .nd 


f The rumours as to a 
Venezuelan revolution have met with official denial. Peru- 


they invite the deposit of bonds. 
vian Corporation stocks have been flat. 


The following are the latest closing prices, &c., of some of 










the leading stocks :— 
; “ Making 
7—Clor'n: Prices... Ss Rise up” 
Tact Week. To-dav. or Fall. Prices 
Argentine National Cedulas B........... 24 5 .. 2b 4h. — § .. 288 
IE TI cetsscunanshiteoninneiian: ite sit aie: tae a ial’? ‘Se! Sel <a 
PEE BNONDD, «00:0 asecnsssarsonnsences ee ee ee er 
SE ED 2 MIE aicncsathinsrvisunehenebtantetas ah 1360 dos ce oo ee! we’ 
Chilian 44 % Gold Loan ........ 666 -sses.08 89 91 89 91... -» 83 
: Rayption 4% Unitied Debt.....5, sseccoee 96 - 96 ee 
4 tto 84 % Converted «» 90 4 oot 2 Bo Dz 
French 44 %, 188...... - WA & U4 5 wee 4 
, German Imperial 3 %. ee ae aes Geet ae a | 
{Greek 5 %, 1%81......... - Se 8 GO'1 we —- 1 wo 
PIOUS: Z. scwesomsssertovepesigsvaibncctvedy Prats: soo Sec” 6s. cn ons ome ces OS 
‘Hungarian 4 % Gold Renies ,.......... Tt a ee a ee ee eee 
Gtalian 6 %. 1GEL ....0.00 -s-rcrrsrcccsorecccse = OB TS srt +B eed Ben 
Perutian Cosporation 6% Debentures 8748 .. 87 2 oe 87 
POVNET FZ . cosccvessscctncnstcess ecccooe 2G §... 26} + ; ae | 
Russian New 4 % ....csccccserececsssevserces eo «925 ¢... 935 >. Jota Mase yas Me 
SEND EN TS, oi scsvesscanpconertepsecrooan - 8% 8 59% - +e «~ 59 
Turkish. “Tribute Loan” 43 %, 1871... 939 5b... OFF 5b. cee OS 
BRE ROW 6% coccs-cxvcccectece 912 2... 912 2b ., ne | 
Ditto series *“* CU.” ..... .... ‘er. Eee} Pe | 
Virginia &.5. Ceris.1871, ... mae cg 


American Railroad Securities.— Business in the American 
railroad department has been very stagnant here, and New 
York shows no signs of reviving activity. The legal pro- 
ceedings in connection with the great coal deal render the 
position uncertain, and this enhances the general indisposi- 
tion to do business. The discussion of the Bland Silver Bill 
in Congress, too, has been another disturbing element, and 
even the Behring Sea dispute has apparently led some weak 
-holders to realise, and added to the depression. Meantime 


the ordinary circumstances of the lines asexpressed in heavy 
traffic receipts continue encouraging, but this, under present 
conditions, 1s apparently insufficient to lead to business. ‘The 
proposal to fund the debt of the New York, Outario, and 
Western line has attracted some attention. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 





“ Makin 
—Olosing Prices. >" 
Last Week. To-day. or Fall. Pricer 
Atchison, Topeka 4 % bonds..,.........++ er ar Sieh: “Reh, eba. ein 
Central PaviG SNares..........cceressee » 31 - on SUb2 ~ — 3% . S81 
Chicago Mil. & St Paul,Com. Stock .. 79 o web. — ££. 
Denver and Rio Grande, Ord. Shares... 18]19 ... 18/19... + 4 . 188 
Ditto Preferred Shares ....... UO lel | ee eee. | 
Bihnois Central Shares ............. meshaanil a ee 
Lake Shore and Michigan Sothrn..Shra. 137 8 .. 136} 7}... — 4 137} 
Louisville and Nashville, Com. Stock.. 763 7} .. 764 @.. — 4 763 
Rew York Central Shares .......0..05.+.00 119 20... ee ae 1195 
New York, L. E..& Western, Ord. Shre. 35) 7. 33 4. — f ¢ “gg 
Ditto 6 %, Second Consol. Mort. ...... 1095105 ... 10PZ1L04 ,.. ee ee 
N.Y., Ontano,& Western, Reg. Shares 204 ~ o .. a i . 205 
N.Y. Pennsylvania, & Ohio,7 Zlet Mrt. 36, 4.. 35 ge 64 
Norfolk & Western, Preferred ........... 51g j BE k.. + & . Sh 
‘Northern Pacific, Preferred .............  §=—68 = 644 3x. cc ere 
Ohio & Mississippi, Ordinary Shares ... 23 — aa ' . 2 
lvania R. K., $50 Shares ....... « 56 t - $5364... + 66 
Philadelphia & Reading, $50 Shares ... 203 §.. 23g 4) . — 274 
Cuion Pacific, Shares ..........cc000+-s00e o 4798). #7 $1. - 4 474 
Wabash, St Louis, &c., Preferred Shre... 303 g... 3051 . — 4 =. 80 
' Ditto 6 %, General Mortgage,Certe... 4657 .. 4536)... — g . 46h 


Foreign and Colonial Railways.—The end of the great 
strike on the Canadian Pacific system has brightened the 


aspect of affairs, and the shares have fully recovered the 
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strength, owing to a renewed advance in the premium on 
gold at Buenos Ayres, and to the fact that some of those 
w ho had been eagerly waiting to realise their holdings have 
seized what opportunity was offered by the recent slight re- 
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Mining and Miscellaneous. — Business in the mining 
market has again been extremely limited, the only feature 
being the continued firmness of copper shares in connection 
with the movement for the restriction of the output of the 
metal. Even this firmness, however, has been less marked 
towards the close of the week, and the net rise in Rio 
Tintos only amounts to %. Amongst miscellaneous 
securities, about the only movement of note is the continued 
decline in the shares of the water companies, to which 
reference was made last week. There has been a decline, 
too, in some bank shares, especially foreign. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


“ Making 
7— Closing Prices —~ Rise up” 
Last Week. To-day. or Fall Prices, 
Anglo-American Telegraph, Ordinary.. 493505 .. 49; 50h... .. ... 49 
DUDES OCOGIARET cisticcsabiiocssmercicne SRB 3. SEB une 1 oat 


Bank of touth Australia 
PO -TODN 5. sbaeeance 
Hull Dock ........ 






ann Se Te He 


sores 


Imperia! Ottoman Bank... West. UB... + § .. 
Loudon General Omnibus ...........0000.66 a  pelibe ee ae ee ee ee jet 
NT UNE a. vcsccapisbenadhseessnwses’~ ane’ Sob 00s oe 000 20. te viii lia 

Lees eg ar ee Se eee 
Miteate Railways ..........capessers we seve MIR Ho IB bin + 2 we 2% 
Uceana Transvaal Land ...ii.cccisesoscescse one ce GS? Sa She ons oon 
RIOD a es ncsulovinsiapninn<epee ,..40 CEM vce. (8 gee, ee ae 
RD ey I cn chcineseccnenee ones Sones 174 18g... 18 a er eee | | 
South American and Mexican Land... ... ed ib al inns Seed he tae: eel 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The 8tock Exchange Commiitee have appointed the following 

special settling days :— 
Tuespay, March 29. 

j TRANSVAAL ESTATES.—Ord., Noa. 1 to 235,000 (quotation re- 
used). 

WESTERN AUSTRALIA GOV.—Scrip. further iss. of £250,000 4% 
Ins., 1911-1931. 

WEDNEspDAY, March 30. 
MET. FIRE (MELBOURNE).—£100,000 44 %, Debs., Nos. 1 to 1,000. 


URUGUAY CONSOLIDATED.—-New scrip (Glyn’s certificates for 34 % 


bonds). 


The above are also ordered to be quoted in the Official List, 
except TRANSVAAL ESTATES. 


The Committee have also ordered the undermentioned securities 
to be quoted in the Official List :— 


ARGENTINE GOV. 6 %{ FUNDING, 1890.—Further iss. of £1,000,000 
Gold Custom bonds. 


CORDOBA AND ROSARIO RLY.—Further iss. £222,500 5 % Deb. 
ELMORE’S FRENCH.—Vendors’ shares, Nos. 66,751 to 100,000. 
GENERAL HYDRAULIC.—Ad. shares, No. 60,001 to 70,000. 


NEW MORGAN GOLD.—No. 1 to 125,850, in lieu of Morgan Gold 
shares. 


OXFORD CORP.—£75,805 add. 3 % Red. stock. 
ST PAUL, MINNEAPOLIS RLY.—£2,000,000 4% 50-year 1st Mort. bds., 
in lieu of scrip. 
MEETINGS. 


The following meetings are to be held during the ensuing week :— 





Class. 











Anvlo- Austrian Bink ... | 29 Vienna 


Army & Navy Uc-dperative! ieneral ........ ... 31 Westm. Town Hall, at % 
Atias Assurance siseionsc A MOMMODL sctsens dns: 2992 Cheapside, at iz * 


Baok of Austraiasia ........... |Geperal ............ | 31 4 Threadneedl: street, at 1 












7 oar sritsh American Land ......|General ............| 31 40 Od Broad street, a6 2 
heavy fall which occurred earlier in the week, when it looked ne namh sa tee gals Or ame beeen ceed 11 George yard, at 11g 
as if the movement might extend. Grand Trunk securities { | Life Assurance ............... a Cannon street Hotel, at 1 
: dail, "Mex ‘ s Canada Co, .....:....00-0-0..'-, |General ....... | 1 East India avenue, 1} s 
have, however, been dull. exican rails have been suf- | Canada Nortn-West Land ...|General ............ $1\C aunon street titel at 
fering to some extent, like other silver securities, from | Gi°vedon Gat nnn (General 2. Z| SelGlevedousat 2 
the continued decline in the price of the metal. The agile lasurance ‘nt sete General Ss lpadibied i9 Pail mall, ms. ae 
: : i i ttish Law ne aterloo p . 
Argentine railway quotations ge nerally follow the course of Balesonth Waserworks........ 31/Chiswell House, at 3 P 
the Government stocks, and there is no exception in the | GreatGrimsby Ice . 29 Hull, at 3 
present instance, prices having reacted from the recent os diegehase canons 
advance. P 
The following shows the nct movement on the week in Winchester House, a 
: 2: <henu 
some of the principaiissues:—- $= j= $=  —  —___— | Morrie Tube, &c. .......... 31/1l Haymarket, at 8 
“ Making sei Cannon atreet Hotel, at 8 
© ae ~ Rise mp Pree FE MEEE-TUNIE <acisccotapeapsnagnes <a = Cannou street Hotel, be 
ee jay. or Fall. 8. va Cannon sirect Hotel, 
Brazil Central Bahia ..........0-sssses-se-s wa| cies dhes, ies ae, ole mr 1 
Buenos Ayres and Rosario Ord. ..... 7t 5 .. 6872 .. — 8 .. 65 | New Scottish Land........ en Glasgow, at % 
SCURMIEL KROL, DURTCD seevesesererreeee OP §. C8lLw. + 2 . Old ..|Mar, 31|Kainourgh,at 1 
Central Argentir SR ON ad et : ei M oe » wih « ss Ottoman Rarlway .............. Winchester Hoase, at 12 
eee eee Ott cee SOe Hee eee Fee ee Be: . 8 ~- eee ee oe Regent’ Cana i 7 
rand Trunk of Canada, Ordinary ...... 108 §.. 104 4%... — 4 «. 10h = A paaesalitie Ste #1 Cannon street, at 2 
Vitto, Preference  ....00-ss00e00000 - Go _— « 7 Royal Sardioian Kailway ...|General Kome, at 3 | 
Ditto, Second Preference ......:..0000 o: 90 i son; a Smekeless Powder...........000- Wiuchester House, at % 
Ditto, Thied Preference ..........c+ 2h 8 mrt am ; 7 Swanses, at 12} 
op eeveneaseeseone bn 8%. + «29, .»Riy. |General ............ Brussels, at 11 
Piret Preierence ...cccccccccssee 106$ 74... 1 ~—— e 10st ee Much Wenlock, 124 
Ditto, Second Preterence esecsmseee ol = ‘Lo Seite SE ani ect iF $1| Madrid, at 2 
epee nena Ge gS st 











March 26, 1892,] 
Glotices and Reports. 


GOVERNMENT STOCKS, ETC. 

ARGENTINE PROVINCIAL LOANS.—At a meeting of the bondholders 
of the Province of Santa Fé 5 per cent. and 6 per cent. Sterling Loans 
and the Province of Cordova 6 per cent. Sterling Loans, on the 23rd, 
the following resolutions were adopted :—(1) That the following 
gentlemen, who have hitherto acted as a provisional committee, 
viz., Joseph Price, chairman, C. A. V. Conybeare, M.P., F. L. 
Govett, George H. Kearton, C. G. Mott, E. R. Pearce Edgcumbe, 
R. D. Peebles, and G. T. Rait be appointed a committee with 

er to add to their number, to act for and repersent the bond- 
olders of the Province of Santa Fé 5 per cent. and 6 per cent. 
Sterling Loans and the Province of Cordova 6 per cent. Sterling 
Loans issued by Messrs Morton, Rose, and Co.,in London; and 





that a member of the firm of Messrs Morton, Rose, and Co. be in- 


vited to join the committee. (2) That the holders of the bonds of 
the said loans are urgently requested to deposit their bonds with the 
committee upon terms to be formulated by the committee, of which 
due notice is to be given. 

GUATEMALA BONDS.—Martin’s Bank, Limited, announce. the 


| numbers of 636 bonds of the Guatemala Internal Debt which have 


been drawn in Guatemala for payment as on March 31, after which 
date all interest ceases. 


RAILWAY COMPANIES. 

ABROATH AND FORFAR.—The report states that the reverue 
balance will admit of a dividend at the usual rate of 5 5-6 per cent. 
for the year on the whole paid-up capital, under deduction of 
income-tax, leaving £65 to be carried forward. 

BUENOS AYRES GREAT SOUTHERN.—The report for the half-year 
ended December 31 states that the gross receipts were £417,017, 
against £565,275, and the working expenses £194,340, against 
£250,889. The decrease in the gross receipts for the half-year is 
26°23 per cent., and the decrease in the net profits 29-17 per cent. 
The working expenses amount to 46°60, as compared with 44°38 per 
cent. After providing for the debenture interest, and all the exten- 
sion capital chargeable to revenue, there remains an available 
balance of £131,409, out of which the board have decided to pay un 
interim dividend for the half-year at the rate of 5 per cent. per 
annum, tax free, carrying forward £6,409. 

BUENOS AYRES WESTERN.—The report shows that the gross 
receipts for the half-year were £180,815, against £269,127, and the 
working expenses £93,060, against £139,275. The disposable 
balance is £4,505, which is not sufficient to enable the board to 
declare a dividend. 

CENTRAL URUGUAY OF MONTEVIDEO.—The report for the half- 
year ended December 31 states that the gross receipts were 
£123,368, against £159,929, and the working expenses £63,819, 
against £86,248. The gross receipts show a decrease of £36,560, or 
equal to 22°86 per cent.; the decrease in the net profit being 
£14,132, or 19°18 per cent. The working expenses amount to 51°73 
as compared with 53:93 per cent. The board state that the Central 
Uruguay Northern Extension and the Central Uruguay Eastern 
Fxtension have been completed and opened for public service. 
These new lines have been constructed within the time accorded by 
the concessions, and within the limits of the authorised capitals. 
After providing for the debenture interest, the half-year’s rent of 
the North-Eastern line, and the proportion of interest on the 1893 
shares chargeable to revenue, there remains an available balance 
of £13,760, out of which the board have decided to pay an interim 
oo for the half year at the rate of 2 per cent. per annum, tax 


LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue account 
from January 1, 1892, to end of February, as compared with 
the corresponding period of the previous year :— 


eopeediinemee.-.-  aieitilneed. 
z £ eo "sé 
Net balance brought forward ............ Vs Cr. 5,765 
Gross rev -nue, month of February ...... 155,013 a 
Working charges and rerewals, ......... 95 275 a ae 


Renewal of bridges and compensations 2,000 
ture, preference, and general 
interest, rent of leased lines, &c....... 66,387 we 65,877 
—-- Dr. 8,649 ——- Dr. 7,381 


Net balance. carried forward ....... . Dr. 814 ... Dr. 1,616 


NEW YORK, ONTARIO, AND WESTERN.—The directors have issued 
& circular in which it is stated that, after careful consideration, the 
18 prepared, in order to readjust the funded debt, to recom- 
mend to the stockholders that they should authorise the creation of 
& general mortgage, the rate of interest not éxceeding 4 per cent., 
and sufficient in amount to retire the existing indebtedness in due 
@and provide an ample reserve capital for all contingencies in 
the future. The amount of the mortgage thus authorised should 
$20,000,000, in bonds to run 100 years, and bearing 4 per cent. 
interest. The $4,000,000 Sixes now outstanding can be retired by the 
Someet of $4,400,000, and $5,500,000 of the new bonds would be 
Oted at once to this purpose, reducing the annual interest charge 
by $20,000. The 5 per cent. mortgage maturing in 1899 is outstand- 
to the extent of § $5,600,000, and an amount of the 4 per cents. 
lan, the same annual charge for interest would be set apart 
a@ nsure the retirement of the Fives, whenever it may prove yo 
ent. $7,000,000 of the Fours accordingly will be retained for this 
Ferber, the result being that $7,500,000 of the general Four per 
ts. will remain in the treasury, available for present or future 
requirements of the corporation. 
for —The following statement summarises the report 
the half-year ended January 31, issued during the week, com- 
Paring it with that for the corresponding period of the year 1890-1. 
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That period, however, was, as the report points out, adversely 
effected by the great Scotch railway strike :— 














-——Half-year Ended——, 
1891-2. 1890-1. 
£ £ 

DORA COCCIIN iciecesctntenesedeenins 1,656,768 ... 1,556,657 
Working expenses................+4 809,963 ... 802,556 
3 " 846,805 754,101 
Interest and rental payments... 285,557 276,562 
! | 561,248 477,539 
Preference, &c., dividends ..... 421,506 420,641 
139,742 56,898 

Ordinary dividends .............. . 185,430 50,497 
Carried forward.............cccesees 4,262 6,401 


The evpenditure on capital account amounted to £324,62!, against 
the estimate of £375,790. The expenditure for the current half- 
year is estimated at £418,287. The balance of net revenue admits 
of a dividend at the rate of 8 per cent. on the ordinary preference 
and of # per cent. per annum on the ordinary stock. The report 
refers to the arrangement entered into with the Caledonian com- 
pany. 

ROHILKEUND AND KUMAON.—The directors intimate that the 
accounts for the half-year ended December 31 admit of the pay- 
ment of a dividend of £2 11s 3d per cent., free of Indian, but sub- 
ject to English, income-tax, or £2 10s per cent. net. 

SOUTHERN BRAZILIAN RIO GRANDE DO 8UL,—The report for the 
year ended December 31 states that the gross receipts were 683,931 
milreis, as compared with 620,153 milreis, an increase of over 10 
per cent. The expenses in Brazil, including provision for the two 
instalments towards repayment of the loan for harbour extension 
works, were 646,031 milreis, as compared with 601,519 milreis, 
an increase of about 103 per cent. The loss on exchange was 
48,465 milreis, as compared with 20,398 milreis, an increase 
of 140 per cent. After payment of an interim dividend at the 
rate of 5 per cent. per annum, together with the interest on 
debenture stock on October 1, 1891, and the fourth and fifth 
instalments of £1,000 each towards repayment of the loan for 
harbour extension works, there remains an available balance of 
£60,207. The sum of £29,669 has to be set apart for the payment of 
the interest upon the debenture stock. A sixth instalment of the 
Harbour Extension Loan was paid on January 8,1892. The balance 
remaining is £29,537, out of which the directors recommend a divi- 
dend for the second half of the year at the rate of 6 per cent. per 
annum, or 12s per share, making, with the interim dividend pre- 
viously paid, a total distribution for the year of 54 per cent., leaving 
£11,537 to be carried forward. 


BANKING COMPANIES. 

ANGLO-ITALIAN.—For the year ending December 31, the net 
profits, after deducting current expenses in London and Florence 
and income-tax, amount to £3,749, which sum, together with £537 
brought forward from the previous year, makes a total of £6,236. 
From this amount £1,200 has already been paid as interim dividend 
for the half-year ending June 30, 1891, at the rate of 4 per cent. per 
annum, free of income-tax, leaving a balance of £5,086 to be dis- 

sed of. The directors now recommend a dividend for the secund 
ialf-year at the rate of 12 per cent. per annum, free of income-tax, 
making, with the interim dividend, 8 per cent. for the year. This 
will absorb £3,600, leaving £1,456, £1,000 going to ordinary reserve 
fund, and the balance of £486 forward. 

MERCHANT. — At an extraordinary general meeting the resolu- 
tions which were passed at the meeting on tue 3rd inst. were con- 
firmed as special resolutions. They were for reducing the capital 
of the company from £1,000,000 in shares of £10 each to 
£900,000 in shares of £9 each, the difference being written off the 
paid up capital, and the shares appeering in future as having £4 
paid up; and for altering clause 7 of the articles of association by 
erasing part thereof to and inclusive of the words “ first issue,” and 
by substituting for the part so ‘erased the following: ‘* The capital 
of the company shall consist of 100,000 shares, whereof 75,000 shall 
be the first issue.” 

NATIONAL OF INDIA.—The report for the year ended December 81 
shows a net profit, including the amount brought forward, of 
£50,142. An interim dividend at the rate of 6 per cent. per annum 
was paid for the half-year ended June 30, and a similar dividend is 
now recommended for the past half-year, leaving £22,152 to be 
carried forward. The paid-up capital is £500,000; reserve, £100,000 ; 
current and deposit accounts, £4,598,892; and cash in hand, at 
call, bullion, &c., £1,799,114. 

ASSURANCE COMPS WNIES. . 

LAW REVERSIONARY INTEREST.—-At the 39th annual meeting the 
reports of the directors and auditors were adopted and a dividend 
at the rate of 6 per cent. per annum, tax free, was declared. 

LONDON ASSURANCE CORPORATION.—The annual general court was 
held on Wednesday at the offices,7 Royal Exchange. From the 
report presented for the year 1691 it ho gg that the premium 
income of the life de mt amoun £145,338, of the fire 
department to £454,918, and of the marine de nt to £364,414, 
The total assets were £3,771,924. The dividend declared was at 
the rate of 20 cent. per annum, being £2 10s per share, of 
which £1 15s is payable on April 1, and the balance of 15s on 
October 1. 

LONDON GUARANTEE AND ACCIDENT.—The new premiums for 
1891 were £17,221. The premium income for the year, less bonus 
and rebates to assured and re-assurance, was £51,190,and the 
interest on investment £6,127, The claims amounted to £19,220. 
The reserve fund amounts to £73,000, and the invested assets to 
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£152,280. An interim dividend of 2s per share having been paid in 
September, a further dividend was declared of 4s per share, with a 
bonus of 2s per share, both tax free. 











































































MINING COMPANIES, F ; 

AFRICAN GOLD RECOVERY.—The company, pending the receipt of 
South African accounts to June 30 next, have declared an interim 
dividend of 5 per cent., payable on the 9th prox., to all shareholders 
on the register on the 31st inst, 

CLOGAN GOLD (BARMOUTH).—The return for the past half-year 
shows that the value of gold extracted from the quartz amounted 
to £5,700, for which £380 was paid in Crown royalties. Work ig 
resumed at the mines, and a vein of rich quartz, it is said, has been 
discovered. 

DAY DAWN P.C. GOLD.—The report for the year ended December 
81 shows a profit of £38,176, which, with the balance brought for. 
ward, makes a total of £39,693. Two interim dividends of 6d per 
share (free of income and dividend taxes) have been paid, and the 
directors propose a final dividend of 6d per share (free of income 
and dividend taxes) for the year 1891. This will be equal to a total 
dividend of 74 per cent. for the year, leaving £2,943 to be carriea 
forward. 

GOLDFIELDS OF SOUTH AFRICA.—The directors have issued an 
interim report stating that the board have made important changes 
in the company’s investments since the date of the last annual 

eneral meeting. As appeared in the 1890 report, the directors, 
te the autumn of 1889, realised the greater part of their inveat- 
ments in the Witwatersrandt district, preferring to watch the 
development of properties there for {the time being. The board 
being now satisfied of the advisability of again investing in that 
district, have during the present year acquired shares and interests 
there to the extent of £200,000 or thereabouts, below present market 
prices. The investments so made are, it is stated, in many of the 
most substantial dividend-earning main reef companies, including 
Crown Reefs, Geldenhuis, City and Suburban, Henry Nourse, New 
Chimes, Salisbury, and others, together with substantial interests on 
favourable terms in deep level properties and claims to the dip of 
these and other main reef companies. 

MONTANA.—The report for the half-year ending December 31, 
1891, states that the whole of the charges for the half-year, includ- 
ing an expenditure of £2,991 for machinery, properly chargeable to 
capital account, have been met out of revenue. The £4,000 held in 
suspense at last half-year has been written off out of the reserve 
fund, which now stands at £10,000. A balance of £3,557 is carried 
to the credit of the current half-year, ending June 30, During the 
six months ending December 31, 1891, the mills crushed 41,566 tons, 
producing a yield in bullion bars and concentrates on assay of } 
$308,936-23, equivalent to $7°43 per ton, in addition to which 7,300 
tons of dam tailings were treated in the pans of the fifty-stamp mill 
from August to December, yielding on assay $35,053'14, making the 
total production $343,989°37. The actual realised value, however, 
of the bullion and concentrates amounted to only $309,638-11, the 
difference being $34,351:26, or 10 per cent. The difference between 
the assay value of the yield and its realised value results from the 
depreciation in the market value of silver below the United States 
standard value of $1-29* per oz, and also from cost of carriage and 
smelters’ charges on sales of concentrates. 

MYSORE GOLD.—The report for the year ended December 31, 1891, 
states that the sales of gold realised £261,485, and the receipts from 
other sources amounted to £1,856. The total expenditure was 
£113,698, leaving a profit balance on revenue account for the year 
of £149,642, to which has to be added £61,935 brought forward 
from 1890, and the profit ou the sale of Mysore and Champion Reef 
shares, amounting to £1,530, there being thus a disposable sum 
£213,108. The balance dividend for 1890, the dividends on account 
of 1891, and the amounts written off for depreciation of machinery 
and plant, sinking fund &c., leave £58,405, out of which a balance 
dividend for 1891 of 5s per share was paid on the 10th inst., leaving 
a balance in hand of £2,155. The total sum distributed out of the 
profits for the year 1891 is £140,481, or 18s per share, representing 
65 per cent. upon the capital. 

NEW COMPANIES AND CAPITAL. 

BRUSH ELECTRICAL ENGINEERING.—The letters of allotment and 
regret for the 4} per cent. perpetual debenture stock were posted oB 
Wednesday evening. 





MISCELLANEOUS COMPANIES. 


AGENCY LAND AND FINANCE OF AUSTRALIA.—The company has 
declared an interim dividend at the rate of 6 per cent. per annum 
for the six months ended December 3] last, payable on the Ist 
April. 

TAMERICAN INVESTMENT TRUST.-—The directors recommend a final 
dividend of 44 ae cent. on the deferred stock, making 7 per cent. 
for the year ended March 15, together with a bonus of £1 per cent., 
£12,093 being carried forward. 

ANGLO-AMERICAN TELEGRAPH.—An interim dividend for the 
quarter ending March 31, 1892, of 12s 6d per cent. on the ordinary, 
and 25s per cent. on the preferred stock, has been proposed, payable, 
less income-tax, on April 30. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—The directors, 
after placing £6,000 to the reserve fund, recommend a dividend of 
2s 6d per share, tax free, making, with the interim dividend paid 
November 1st, 10 per cent. for the year. 

CANADA SETTLERS’ LOAN AND TRUST.—The report for the year 
ended December 3: shows that the net profits were £4,224, making, 
with the amount brought forward, £5,435. The directors recom- 
mend a dividend of 5 per cent. for the year, which will absorb 
£4,069, leaving £1,366 to be carried forwa 

CHAPMAN AND HALL.—The 12th annual rezort states that the 
gross profits for the past year amounted to £14,450, the expenses 
to £7,855, and the balance with the amount brought forward to 
£6,703. The directors recommend dividends at the rate of 7 per 
cent. on the preference and of 5 per cent. per annum on the ordi- 
nary capital, £500 being added to the bad-debt reserve and £164 
carried forward. 

COMMERCIAL GAS.—The revenue account for the half-year ended 
December 31st, 1891, shows a net profit of £27,666, making, with 
£742 received for interest, £28,408. This, added to the amount 
brought forward from previous half-years, makes £65,239. Deduct- 
ing therefrom £2,925 for interest on debenture stock, there remains 
to the credit of the net revenue account a balance of £62,314, of 
which, having regard to the sliding scale and the price of gas 
charged during the half-year, £48,266 is available for dividend. The 
directors recommend the payment of dividends at the rates of £13 
per cent. per annum upon the old stock of the company, and of £10 

r cent. per annum upon the new stock, both less income-tax.<The 

alance of £18,494 will be carried forward. To meet the require- 
ments of the company further capital is necessary, and the directors 
have resolved to issue the £35,000 debenture stock authorised at the 
meeting in April, 1891. The directors have resolved to increase the 
price of gas to private consumers from 2s 4d to 2s 6d per 1,000 cubic 
feet after the taking of the Lady-day indices. 
FOREIGN, AMERICAN, AND GENERAL INVESTMENT TRUST. — The 
directors recommend a dividend on the deferred stock at the rate 
of 5 per cent. per annum for the half-year ended March 15, making 
5 per cent. for the year, carrying forward, £9,060. 

FREEHOLD TRUST OF AUSTRALIA.—The company have declared an 
interim dividend at the rate of 5 per cent. per annum for the half- 
year to December 31. 

GENERAL BOTTLE SEAL.—The syndicate has declared a dividend of 
40 per cent. for the past year. 

LONDON SOUTHERN TRAMWAYS.—The profit for the year amounts 
to £1,573, which has to be added to £246 brought forward, making 
£1,820. After paying thedebenture interest there remains available 
for dividend £723, and the directors propose a dividend of 1s per 
share, tax free, carrying forward £273. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The company have 
declared a dividend of 3s per share, less income-tax, for the quarter 
ending the 31st inst. 
NEW ENGLAND BREWERIES.—The report says the sales have been 
well maintained dvring the past year, but the higher price of ma- 
terials has caused a reduction in the profits. The accounts of the 
American Corporation show a profit, including the balance brought 
forward from last year of $325,171, equal to £67,046, after deduct- 
ing all expenses for repairs and management; of this sum £7,936 
is added to the reserve for depreciation (increasing it to £16,097), 
a dividend of £58,763 is to be paid to the New England Breweries 
Company (Limited), and £347 carried forward. Adding the balance 
brought from last year, transfer fees, and interest earned in 
England to the above dividend receivable from the American 
Corporation, and deducting therefrom the London expenses, loss 
on exchange, and debenture interest, there remains an available 
balance of £43,769 16s 4d. The dividend for the year on the pre- 
ference shares absorbs £16,400, and the interim dividend of 10s 
= share on the ordinary shares in Sarees last amounted to 

10,250. The directors now recommend another dividend of 10s 
per share on the ordinary shares, making 10 per cent., free of in- 
come-tax, for the year covered by the accounts, the addition of 
£5,000 to the reserve fund, thus increasing it to £12,500, and,*after 
a for income-tax, that the balance of £1,123 be carried 

orward to next year’s accounts. 

TRUSTEE ASSETS AND INVESTMENT INSURANCE.—The gross income 
of the company for the year ended January Sist, 1892, amounts to 
£18,726. After writing down the investments to their value at 
Jan Sist, 1892, and £8,958, being unrealised commission 

| received in shares, and also deducting interest on loans and work- 
ing expenses, the result of the year’s operations show a sum of 
£4,989 7 the debit of - a _ a ees “The iod under 
review has been one o culty anxiety, and while regret 
ee of one a reaand, the anes 
\a ue confidence time when rauch of this 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 

Fine March weather, has prevailed almost without interruption 
during the week, enabling farmers to get well on with spring sowing, 
and over a large area the work has been completed under m 
favourable circumstances, the seed beds showing excellent form. 
Altogether the outlook is very satisfactory, the growing crops wear- 
ing a healthy appearance, not too forward, but strong and ready for 
a good start when genial weather sets in, and which will not be 
any less beneficial for coming a little later. The trade has 
meantime, sofar as breadstuffs are concerned, in any way imp 
Demand generally continues restricted, and when sales are press® 
lower rates have to be taken. In most of the leading provin 
markets wheat prices were 6d and 1s lower, and the same is the case 
at Mark Lane, whilst only a very moderate business has been done. 
The effect that the light arrivals of foreign wheat might have had 
has been counteracted by the heavy arrivals of flour, which in 
London alone have amounted this week to 94,280 sacks, 250 
and in the week preceding they amounted to 135,260 sacks. As 
consequence, American flour, which has comprised the greater 
portion, has receded 1s, and in some cases more. Thé 
cargo trade for wheat has presented very similar features 


. 
; 
| 
{ 
; 








es ame 


| 





March 26, 1892. } 








THE ECONOMIST. 431 





to the spot markets, demand being dull and prices easier. | 46s 44d one month; buyers, 46s 3d cash, 46s 4d one month ; 


Indian, however, closes with a jal recovery. The principal 
transactions have included Calcutta Club, No. 2, March, at 35s; 
il, 848; April-May, 33s 9d to 34s; May-June, 33s 6d and 33s 3d. 
White Kurrachee, on passage, has been sold at 34s 103d, Continent. 
American No. 1 Northern, spring, May-June, sold at 35s 6d, and 
eaheogeennly at 35s. Californian, off coast, sold 38s 3d down to 
87s 9d net; January shipment at 38s 14d and 38s; November, 
87s 9d. Walla-Walla, arrived, 37s. The imports of wheat 
and flour into the United Kingdom last week, in addi- 
tion to the former deliveries, brought the aggregate of 
fresh eg some 80,000 quarters above average require- 
ments. There was, however, a decrease of 165,000 quarters 
in the supplies on passage for the United Kingdom, which are 
given as 3,324,000 quarters, against 2,721,000 quarters at this time 
last year. From America the shipments of wheat, according to the 
last weekly returns, amounted to 229,000 quarters, being 74,000 
uarters less than in the week preceding. The proportion for the 
United Kingdom is 43,000 qrs from the Eastern, and 27,000 qrs 
from the Western seaboard, amounting together to 70,000 qrs, 
against 108,000 qrs in the preceding week. Of flour, 143,000 sacks 
were shipped, being 38,200 sacks less than in the previous week, 
the proportion for the United Kingdom being 104,500 sacks, against 
168,700 sacks in the week preceding. Grinding barley has been 
uiet on the spot, with pricesin favour of buyers, Cargo trade 
ull. Maize has been helped in value somewhat by former quota- 
tions from America, prices there having risen about 2c per bushel. 
The market here closes rather dearer, on the spot as well as for 
arrival. During the week yellow La Plata soldat19s, American mixed, 
March shipment, at 20s 3d; Poti, March-April, 2]s, and prompt 
shipment also 21s. American shipments of maize last week were 
811,000 qrs, being 4,000 qrs less than in the preceding week, and 
the proportion for the United Kingdom is 118,000 qrs, against 
176,000 qrs in the previous week. The supplies of all kinds of 
maize, on passage. for United Kingdom now amounts to 460,000 
qrs, against 351,000 qrs at this time last year. Arrivals of oats 
have been light, and the market closes rather firmer at 17s 6d for 
American mixed. and peas have met a quiet demand at 
previous rates. 


The following table estimates the home consumption of wheat 
— hod harvest year 1891-2 contrasted with 1890-1, 1889-90’ 
an 


Advl-¥2. | 1590-1. | 1559-90. | 1888-9. 





owts. owts cwts. | owts. 
Importe—Wheat (29 weeks to Mar, 12); 40,343,600, 81,445,000) 31,462,100; 34,919,470 
Flour * # 10,508,406; 9,077,590) 9,040,100 8,437,190 


50,852,000, 40,522,500 aor 43,356,660 


















































Add week ending Mar. 19—Wheat...... 931200! 702,800, 896,600] 1,270,000 
Flour SPCC ORR R HOR Eee TRee See Seeereeseeeesres 645,000 346,900 548,900 283,500 
Total imports 30 weeks ........| 52,428,200, 41,671,700) 41,947,600) 44,910,160 
Lese exporte—Wheat .........sccssseesseese 190,000) 167,000} 136,600} 172,000 
Sa tale ratte seotinannnield 129,000 67,000} 30,700) ~—- 81,000 
Net imports...........+000 eiciiaeas 52,109,200, 41,887,700, 41,730,300) 44,657,160 
Add to this the estimated sales of | : ; 
home-grown wheat ......... Miiniesite! 22,964,290 sara 24,020,000: 22,230,700 
Thirty weeks’ home supplies ............ 75,073,400, 67,744,720, 65,750,300) 66,887,860 
Average price of English whest, per) 8 4 sa sa a da 
sans hlacineatadddintansieedaatinn 33 0 84 5 | 2 8 80 5 
SPOT OWE sercccsseseesees dodidl todeoscneded 359% 3 0}/ 610 7. Of 











me bushels. | bushels. | bushels. | bushels. 
Vidile supply.” in U.S. centres....,....| 41,143,000, 23,043,000; 27,650,700) 30,234,000 
oO 


= in owts...| 22,' 41,000! 12,345,000! 15,694,322) 16,200,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six weeks 
Mar. 19, 1892, and for the corresponding week in each of 
the years from 1891 to 1888. 


AVERAGE Prices. 
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THE IRON AND COAL TRADES. 


There has been a steadier air about the iron trade since the coal 
stoppage was brought to a conclusion, but in the North of England 
the pig-iron trade is very depressed, and furnaces are being damped 

This has led to rather higher prices. The following are the 
ae quotations :—No. 1, 40s; No. 2, 38s 64; No. 3, 87s 6d; No. 
Cl and grey forge, 87s 6d; mottled, 36s; white, 35s 6d ; 
~~ warrants, 37s 74d ; East-coast hematite (mixed numbers), 


On the Glasgow warrant market yesterday (Friday) quotations 
aren :—Scoteh buyers, 40s 10} cash, sellers, 41s 3d. Middlesbro’, 
Ree ote: and 37s 3d, cash; 37s 1d 17 days, 378 4d month ; 

yers, 378 3d cash, 37s 4d one month ; sellers, 87s 4d cash, 378 44d 





4| °"® month. Hematite, 46s 6d and 46s 4d cash, 46s 5d and 





sellers 1d more. The market has been fairly firm during the week, 
but with no animation. | 

The hematite pig-iron trade of the North-West is very quiet. 
Hematite warrants have been quoted at 47s 6d net cash, and makers 
are asking 49s per ton for mixed Bessemer numbers. [Iron ore is 
very dull at 9s per ton. Spiegeleisen has been quiet at 80s per ton, 
less 24 per cent. cash. . 

_ There is no life in the manufactured trade. At Newcastle quota- 
tions are Pe £5 7s 6d; angles, £5 5s; and common bars, 
£5 10s eos ton. Steel is equally quiet, and ship-plates are quoted 
= an engi £5 17s 6d. All these quotations are less the usual 

scount, 

In the North-West the steel trade is much the same as last week, 
but perhaps the tone is rather better. Prices are :—Heavy rails, 
£4 5s ; light rails, £5 15s; colliery rails, £6; ship-plates, £6 5s; 
angles, £5 15s; boiler-plates, £6 17s 6d; tinplate bars, £4 10s; 
blooms, ordinary, £4 1s 3d ; hammered, £5 1s 3d; slabs and billets, 
one ee 10s; hoops, £7; wire rods, No. 5, £6 12s 6d, No. 6, 

8. 

West-coast shipbuilding is busy, but matters on the East coast 
are unimproved, and in Scotland the industry is much depressed. 

The coal trade has fallen off in every district, Best Northumber- 
land steam coal is quoted 10s 6d to 11s per ton, and small steam, 
for which there is a good inquiry, is offered at 5s and 5s 6d. 
Households are firm at 14s to 15s, but prices are tending down- 
wards, and bunkers and manufacturing descriptions are quoted up, 
to 138s per ton. Cardiff steam coal quotations are: Best qualities, 
12s 9d to 13s; second-class, 12s to 12s 94; and inferior from 11s 
per ton. There is a steady demand for house coal. Best qualities 
are selling at 14s 6d to 15s; second-class, 13s to 13s 6d; No. 8 
Rhondda large, 13s to 18s 34; brush, 10s 3d to 10s 6d; and small, 
8s per ton. 





THE COTTON TRADE. 


LIVERPOOL, March 24. 
PRICES OURRENT. 
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Imports from Jan, 1 to Mar. 2 POSSES FERRE EDE FORE FOS ORS 1,253,892 


J 1 to Mar. 2b .cccotivcess: cocenstowe 76,219 “Os eee cen eee 204 
etek Wn eee a Nae = ageTe ZT ase 
859,427 904,699 


Consumption from Jan. 1 to Mar. 26.......00 0000000. one vee eesoes 
These figures show :— 
orease of imports compared with the date last year of... bales 81,250 
4 decrease a loos for ccuamepuenet devevteescessocvevescvesve: o0006 — aes 
e errerrrerrerreti tri tt oT 
. increase {tn BOOK Of 2... cercecsecccececvercesdecsersssnescevessons sus eeressasereceoesesees 672,600 

In ulation there is an increase of 51,590 bales. 

fhe mneeet this week have amounted to 83,990 bales, and the 
quantity of American cotton — at sea for Great Britain 
(including cable advices to date) is 05,000 bales, against 150,000 bales 
at the corresponding period last year. 

Cotton has been in increased demand throughout the week, and, 
with an improved tone, prices have shown less irregularity in most 
descriptions. Sea Island is in better request, without material 
change in prices. American has been in improved demand, largely 
for speculation, and prices have had a hardening tendency, quota. 
tions being advanced per lb. Brazilian is stagnant, and quota. 
tionsare reduced gd per lb. Egyptian has been in improv 
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TT 
London wool sales is almost unanimously urged as the reason foy 
not ing orders, and although adrop of from five to 10 per cent; 
in the ‘price of merino wools from the closing prices of last sales hag 
slreadv been anticipated there is no confidence in values, even on 
that basis, for the Antwerp market is not only weak but likely to 
be weaker. Hence in the yarn trade orders are restricted, or 
offers are made at rates which are much below those now current, 
At the same time the unprecedentedly low pies for yarns and 





demand, but continues offered at irregular rates. Quotations 
of white are reduced 4d per Ib. « Peruvian is dull of sale, and quota- 
tions of rough are reduced 4d per lb. African is neglected. East 
Indian continues in poor request, without change in prices. 
“Futures.”—The market was more active in the early part of 
the week, and a considerable business was done, prices gradually 
advancing 5-64d to 7-64d Ib. Yesterday, however, the tone 
became weaker, and most of the advance has since been lost, the 












































closing values being only partially 1-64d per Ib over last Thursday’s | pieces are leading to new departures, which may develop inta 

Circular rates. Thec values are—Delivery: American, a ny | importance. One firm of worsted coating makers recently gave out 

, L.m.c., March, 8 to 3 36-644 ; March-April, 8 35-64d to | one order for six hundred thousand pounds weight of yarns, a 
86-644 ; 


; April-May, 3 96-644; May-June, 8 39-644; June-July, 
3 42-644; July-August, 3 45-64d ; August-Sept., 3 48-64d; Sept., 
8 50-64d to 3 51-64d; Sept.-Oct., 3 50-64d to 3 51-64d ; Oct.-Nov., 
3 53-64d; Nov.-Dec., 3 55-64d to 3 56-64d per lb. The following 
transactions have taken place in Egyptian—Delivery : F.G.F, (New 
Standard), April, 444d ; May, 44; June, 4% lb 

The amount of cotton forwarded this week is 67,966 bales, and 
actually exported 8,870 bales. The increase of stock this week is 
6,160 bales. The sales amount to 65,910 bales, of which 23,080 are 


transaction which is at least rare in its magnitude, the money value 
amounting to £75,000. Itis understood that the destination of the 
cloth is America, and it is quite likely that the American trade ma 
revive, provided that prices remain on their present low level. 
The most serious feature of the situation at this moment is the 
dreadfully depressed state of the home market. 

Messrs Jacomb, Son and Co., writing as to the present position 
of the wool trade under date March 22, say :—Since the close of the 
colonial wool auctions here on the 20th of February, business in the 
article has been on a very small scale, some 800 bales having 
changed hands at about on a par with our previous currency. 
Ensuing public sales here are arranged to last from the 29th instant 
to the first week in May, the netavailable stock at present is 339,000: 
bales. On the 15th and16th instant 9,859 bales of low foreign 
wool were offered in this market, 4,078 sold; where any deviation 
from January prices was evident, it was 4a to 4d per lb in buyers” 
favour; 819 bales of Falkland Islands sold without change. 1,363 
bales of woolled sheepskins will be offered here on the 24th instant. 
In public sales at Antwerp from the 15th to 17th instant there were. 
offered 4,667 bales River Plate and 1,639 Australian, and sold 2,159: 
bales River Plate and 375 bales Australian. There wasa reduction 
of about - per Ib on the last auction values. 

The following is a list of the London colonial wool sales, com- 
mencing on Tuesday, March 29th, being the second series this year :— 
Sale 


Easter Holidays.—The market will be closed from 4 p.m. on 


Thursday, April 14 next, until the following Wednesday morning, 
April 20. 





MANCHESTER, March 23. 

There is very little change to report in the cloth market. Cotton 
is dearer on the week, but any improvement has been largely 
neutralised by the serious decline in the Eastern exchanges. "Bost 

rinters steady, with small sales. Burnley makes still keep irregu- 
ar, and occasionally very low figures taken to induce business. 
Miscellaneous goods for bleaching and finishing purposes have sold 
to a fair extent for South America and Seidiuamnden markets. 
Home houses continue moderately active, and their purchases 
altogether sufficient to prevent any appreciable giving way in prices. 
In shirtings, dhooties, jacconets, and other Indien staples very 















































Sale 

little has been done, and the fall in the exchanges has told im- | B® Bale Pmpt. | Date. ie 
mensely against the trade. Nothing encouraging can be said of the | 29.0. Balmeand CO eu | 20 Buxton, Honeld aud Co. 3-4 
export yarn pe mn and orders of importance can seldom be > a eee ont Oe, genet sal Mn - x. sree ant Ca. Cineasinetd ; - 

had except at much below regular rates. Home manufacturers have +s: RESON, ORR: overdone 10 | CL 1. BAUME BN CO. ...-0.0000.9 oes 
not shown any disposition to buy freely. Quotations of twist and ete Retemaetne a8 Ges: coved veo 18 - pais. Se 7 4 On w8 aby 
weft raised ;'sd per lb, but this advance was only secured for small | 1 ...Du Croz, Doxat and Co. ...1 ... 14| 23 ...Jacomb, Son ard Co......04 7 
lots, and offers for quantity at old rates were not often allowed to | 2 --H. P. Hughes and Sons......1 ... 16; 25 H. Schwartze and Co. ...... , -_ S 
pass by. For twofolds there is not much inquiry and quotations | § -“C. Balme and Co. .w w.B .. 19 | > es Seen = 
weaker. Bolton counts quiet, and the lower numbers, say, 40’s to 60’s, | 6 |... Irweil and Co. ............1 ... 20 Du Croz, Doxat and Co. 04.4 1 = 
_ 4d per lb lower. To-day there is not a large trade going John Hoare and Co. ........1 ... ».. | 27 ...John Hoare and Co ..... 3. I 
through in any direction. Eastern orders especially scarce, and for | 7 ~ wien a ee : ace an | 28 =. F. Saghes ont Sous....-# - 
none of the other markets is there more than a retail demand. Shawne ond Osek 7-73 7190 —Secnmh, Son end Go... 6.0 
Tuesday's quotations repeated both for yarns and cloth, but where | 8 ...Buxton, Ronald, and Co. ...2 ... 22) 30 .. H. Irwell and Co. .........++» 3... 14 
offers of importance were mentioned some concession from regular | 9 a — (+ PR ve 23) Me Buxton, Ronald and Co......4 .. + 
er ee Paves ; M1 .. H- Schwartze and Co, 2 2. 5 2). Windeler and ¢ 005 acne 1 
" parative Statem tton Trade. -P. BOMB 0.0008 ons oe FORDULY 22.0000 ve + 

wt a ee 12 ...0. Balme and CO. 6 2, | _ © Balme and Co....cwccu? = 
| ietitiniicie mater ...Jacomb, Son and Co, ......... 3... 27| 3 oH. P. Hughes and Sons... 4 oO 
Price “ ju Croz, eed one ual 
Mar. | J§ .., 4 .. H. Schwartze and Co. ......4 ... 18 
24, | Price Price, Price,) Price, Price | 16 ... - Easter Recess, 5 xton, Ronald and Co, ...5 --. : 
— an | 0 io a _ 3 e | : -~dnaneeh, Gon ont C0. “ee 

Raw Cotton—U wie este ais aie aie a 

= to, good middling... 0 3H¢/9 54 0 Sf oa 9 af ys t.| COLONIAL AND FOREIGN PRODUCE : 

~ Pernambuco fair...............' 6 i O 4k 0 42 O45 0 4404 For Report of this Day's Markets, see ** Postscript. 

o Ditto, good fair ..... sees] O 4 | O4is O 49 U 412, 0 46 O48 Mincing Lane, Friday. 
oe 4 os a uty ; Hi ; a . i ; | : HY ; 7¢ | sUGAR.—A few sales have been made in low brown Cane descrip- 
26-in, 66 reed, Printer, 29 yds, 4 Ibe 2 ons! 86\|3 6/8 %3 4 8 7h 3 7h tions, chiefly for arrival, at easier rates, and the market oe 
om. 78 peed, oat i 5 nea ont 438143 4 44 4 44 6 45 @ 4) | Continues flat. The feature of the week is the decline of ee 

Yards, 8 106 4 O28 .......sseerne: ee oe (6 616 616 m6 ni 6 mY 6 7% upon Beet for ready and early pavers. oe . Mas anes) aa 
40-in, 66 reed, ditto, ditto, 8 Ibe 12 ozs....... 7 74476.7 617 617 6 | Dave further increased, and the refiners do not buy aC 
40-in, 72 reed ditto ditto, 9 Ibe 5 ozs...... 8 if 8 448 6 8 6|8 6\8 6 | Present low quotations. America being well supplied with Cane- 
oa aut ang: Gleth, 88 | grown, there is still an absence of the demand for those mar 

YOrde, DUES verernrrinnrrmornrnerenrne 4 Ty 4 Th 4 9' 4 9'4 9146 9 | and speculative movements here are of moderate — during 

(1I.) Comparison with Previous Years. week. Crystallised West India has been slow, with arriv 

re = a See - good extent. At the public sales 2,546 bags only partly found 
Price Corresponding Week in buyers: Trinidad, 16s 103d. Demerara bought in, except 4 —_ 
Mar 24, fee ee ee rtion, which realised barely the previous value. There have 
1892, | 1891. | 1890, | 1889. | 1883, | 1887 n any further sales effected in Java. te 
a ey Se Importe and Deliveries of Sugar inte London from commencement of the year 
edisdisdisdiedied Spock 10, at Ginte sesaieingas the lattes Soom 1980. 

me samme me el 0 st 0 me 6b) 0 Ste} 6 5Al 0 5g _ 891. 2 

os tto, good cove | O SHB O 38) 0 64) 6 518 O 540 bg 61 6ce ae a9 C00 or200 

— Pernambuco fair ........... 0 4 0 6g 0 6 0 Gt 0 iio bs Fapented oes cee ces epeeecees 62: eee ly oe . oes 56 500 

— Ditto, good RaBP ia. cerreiesse0 Q “i 0 6{u 4 0 64 6 6 0 64 IEE shitecusckupiutionss 300 oe 64,800 eee en oer 31,000 « 
Yarns—No.¢0 Mule-twist,fair,2nd quality 0 74 0 9g ’ v0 9 0 98 0 ts 6 Stock OP See eee eer eoeserreeeee =e eee 31,200 eee 144.80 ov 151.800 

— — No 80 Water-twist, ditto © 64| 0 840 83)0 9:0 8/0 et Stock, United Kingdom $7 500 «- 110106 ... Rs fe st 
26-in, 66 reed, Printer, 29 yds,4 lbe2oz| 8 6 | 3104/4 14/4 1i)4 0} 4 0 Matens Jengery, per ox 9/0 oo 10/44 - 9 ~ Ul 
$9 in, 0 reed, Gold end saan ee ee © Crystaliised Bem ae 168 186 ae 15/6 476 - = a 

Yards, 61004 088 vviciwncewn | 6 6 |7 0/7 8\7 116 9! 6105 | Beet 88 percent tod. se | ISO} Em olny TI 
tun, 6 reed, dito, ditto, 8 ibe iSom.| 7 44/7108 14) 7.20)/7 7417 34! Sve afony Non'IS toe 168 16 7. 18S, 1B0 toe =. 186188 
Soin, 44 reed, Red’ ind Long Cloth, it \° 14) 9 8) 8 204) 8 10h | Fate's cubes NOL vse 10. m6 «6D lhl]. 6M OD 

yards, 9 Tb ctstennvsemnesterienineniien ereee ~ i 7 5 G 6 0 1 Estimate. | 
of AP mei *.gRe * 1891.2, 1890-1. 1289-90. 1887-8 
Tons. Tons Tons. 185,890 
THE WOOL TRADE European Beet supply ...... 3,500,000 ... 3,670,000 ... 3619,700 ... 2, 





eae. S lower price being accepted for Cane, to arrive, Vis I 
10s, about 3,000 tons, April to June shipment. — 
Egyptian.—Nearly },200 tons syrups sold at 9s 9d, ex ship, 
part nearly due at the same price. | 
-—150 tons near at 10s 103d. | 
Manila. —},000 tons brown sold at _ ee 
.—At auction, 2,996 ets were bought in. 
Beet .—There has been online sharp decline in speculative 
quotations, and the market is still unsettled. To-day 88 per 


is at 13s 6d, and refiners have bought ready at the same price 


There is still no improvement in the wool trade to report, and 
prices continue at the lowest point yet touched. ee 
Our Bradford Sousapendons writes :—The condition of the 
Sk nt beeremenenst so unsatisfactory as it is at the 
present moment. i 
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SSS sss ls tet Ss SSS 
April-May — 13s a 9d. . Next season’s sugar quoted | pers ee to ite “3 pele Miybore, me —s : oom ee ee 
8s 74d to 13s r cwt, f.o.b. uality, 96s to 100s ; medium, 93s 6d to 104s : ; 
ceed tome at ‘as candibae of stoved goods are nominal fine up to 110s. 162 casks 58 barrels 23 bags Caylon, small and low 
especially as regards Foreign. Russian crystals have sold at 16< 3d | middling, 100s to 103s; fine, small, 103s to 105s 6d ; eee 
to 15s 44d, Lae, Yellow aes have been dull and easier to buy, a nee — 6d » 108s ai a ee Pe te 
iz., 16s 14d to 17s 14d. oreign mulated sell s Ss. ackages Mocha n. arrels 
15098 - oa ont ent i: heat eae Eo b. sells slowly, at 181 begs Fezanion wont as “Dilows: cebinaté to fine ordinary, 
p2UmDaring the last, two, masks about 1,509 pancheons | found buyers. Costa Tica, ‘pale, miset, and. small, O18 to 958; 
The small: f th ig th per gallon proof. greyish to good middling, 96s to 99s; good to fine bold colory, in- 
wat a ecoshen’e anled: Coamitlea age b weakened prices for | cluding London cleaned; at 100s to 107s 64; Guatimala, 953 to 
en f ee ee eee a oe en 97s 6d ; colory, part London cleaned, 98s to 105s 6d ; very fine bold, 
or Ww . . s iri a d ? ¥ : ’ , 
bayers on revious terms, jincluding good to fine cules a Sie to ais. 1,902 bags Brazil part sold at 77s 6d for good Santos, quay 
78s. ylon keeps high. At auction, 418 bags about three- ; 
fourths sold at 108s to 1003 6d ; ordinary grey, 100s; small and | ‘MP0 **4 Deliveries of Cul 13 Tendon Mossy 19, with hocks on fest 


mixed in proportion. The public sales of Foreign have been very Tons. Tons. Tons, Tons. 
light, viz., 164 bags, chiefly Guayaquil, the bulk of which bought in. saeeeee 000 00s see eee ses vescescescecces ue bee 4; RET ee 13,630 oe ue 
COFFEE.— As importers continue sellers, with large arrivals, the cane tr 435) = ST f 3230 . 4240 
‘market is fully supplied. East Indian has not supported its pre- ieee corescerctectten ees 7,970 .. 6220... 11 «. 11,170 
vious value, excepting for fine sorts. Owing to some pressure = TOU sadist in sini oad 104/ 108/ ... 107 1107 .. 102/ 104/ .. 93/ 95/ 
of sales, Costa Rica shows 2s to 3s reduction, excepting for Landings last week were 2,571 somes deliveries, 83 tuns, causing a considerable 


fine colory. Central American has often sold in favour of the Closing Prices at this Afternoon’s Call. 
Se ee oa On eee erat few sales made, | ise channel Rio 68 = C10 = 1 a. 508 oe BS nm HE OD ED 
and the tone is quiet. 4, ags East India chiefly sold: Mysore, 2/6 +» we woe ~ “ tin - 

-small, very pale to good, 92s to 100s 6d; medium, 985 to 104s 6d; | SAtte# 00d ~-~-60/0 w» 65/0. GU/d . SHS = SBIR. SAS om OUD wm ONS 


Commercial Cimes.—Cieeklp rice Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each denertment, 








LONDON, Fatpay. DRUGS—{Con.} 8 a s @ | MBTALS—B. Copper 6 s & *| SILK—(Con.) e 4 oa d@ | SUGAR—Causaen 
W-ROOT—per 8 de 4 |Ull,Cassia.. perib 3 5 3 6 | Eox., Tough p. ton 4710 60 0 | China—Tsatlee 4&5 9 6 13 » German. bs, aokab ise 16 1) 
Vincent com.tofn © 3 0 45) pmsced ..... eceee 6 3a 6 4 | Bost selected ...... SL 0 62 0 | Taysaam ........ 9 @ 13 6 | Fineten. cubes,f.ob is 6 iv 6 
Peppermt.,Hothks 1 
0@00A—duty 1d p. Ib Ga eee hes +4 ; 7 0 OB sslitecerers 0 60 0 | Long-reeled ...... 0 0 0 0 | BEST maf.o.b13 6 0 0 
Trinidad grey to ord Bboeb‘Chinstrrogdt $b 0 | ghilland gm. b .. asia/s 46 15 GOW yresecacsss 8 @ AL 8 | TALLOW—percwt sas d 
oe © 63 © [Senna Tinnevell .3 : ustrin,, Walia! ov 0 0 reeled ........1) 6 13 0 Petersbg., YO ....45 0 0 y 
co fmest '...65 0 8 Ol Gud T lewiedoi i. do” Burra .. 0.0 0 0 | Japan -.... 0.0... [il 6 15 6 | Australian mittoa 35 6 a7 3 
i iecennanal 0 67 0 awse 1 @ 2 | Iron, per ton Patent Brutia ..... 700 00 do oot .. 24 6 4s 0 
Good to fine .... 68 6 62 0 | DYE STUFFS, &c.— Bars, &., British.. 6 0 6 16 vows scaceey O' OO © E> DOME cccstancsers AP cS 
Ceylon, mid. to fine100 0 109 0 Gails China percwt 45 0 535 0 Nail rods......... . 719 716 | Italn—Raw.wte. Novi TAPIOJ4— 
Guayaquil Ariba .. 85 © ius 0 |Satflower, Bengal .. 70 0 100 0 EENOOE pn 0cbraceres - 610 7 0} #ossomvroue .... $160 MO] BE face p. Ib om 01 
Surinam ........--<+ 60 0 6% 2 | Turmeric, Bengal ..19 0 0 0 | Sheets ........... - 710 716 | Other kinds ...... perews 12 0 17 i 
OOF EE—duty 14d per Ib TAB. or cccceccce a7 0 34 0 Bars, Wales ...... 615 6 0 | Throwa—Pdmont. 19 9 92 9 | man oc... e 
a Sty ie 8S 0 102 0 | Gambier, block...... 18 ¢ 19 0 ils, ditto....... 8 O° 8 MOS sv 0ces japon TABR—Stockhim.,pbl 19 0 2) 0 
ling to fine ..103 0115 0 | Ou good .23 0 33 0 do Steelat Mdisbro 4 0 4 5 | Tramsdo ....... oe 17 0 18 6 Archangel ........ 126 0 0 
preteen 00 v © |DYEWOODs— “kK #4 Scotch pigiron,cash 4) 10; 0 0 | SPICES—Pepper— ‘ TEA—duty 4d per tb 
India, piantion, 96 0 110 0 a. perton 610 2) 0 | 428d—Kug.pigperton it 0 iL 5 | Bixek, Kastern pib 0 2}° 0 ngou, ord to fair 0 4) 0 6} 
VO...-.ce eee. 0 O O O | Bustic, Jamaica 418 06 0 Spanish pig........ 1017/8 @ 0 Singapore.........« 03 038 Medium togood.. 0 7 vit 
re, med.tobold 93 0123 0 a ar 6 ly | VilcKsilverper bottle 7 2/3 9 0 Waite, siagapore 9 6 0 6 Fine to tinest...... 1 0 2 8 
la, fair Indan 0 0 0 0 | Lima Wood ...... 3 | Spltr Silesian perto 2112/3 21 15 | | Penang............ 9 44 0 44] Souchong,crm.togd 0 6) 0 8 
cked Bally 0 0 0 6 wool Campeachy 710 810 n, English, ingote 93 6 9&8 O | Pimasato .,.......... ® 2303 Fine to Giuest...... 010 1 6 
‘mixed tofinelov 0 120 0 endures 3 Do. do., bats .....+ 9410 9f 0 | Jinnamoa—istdeyion 0 65 1 3 SOU de inidasncisics - v6 0 % 
See ate enerats © 8 @ FINRA -po0eee . D6 5 lL aptttalbe .2.0.c.ce0e 8936 0 0 Do 2ud do ....... - 0 6 1 O | Scented Orange Pecoe 
w middg. to fine 95 0110 0 aden te * 3135 00 Tin places, per box Do3rdand th .. 96 OL Oanton....... eee @ 24:5 
Rimidtofine ws 0 105 9 | Sspan ee te eee oke, 0. fo.b....12 6 18 9% | Cassia Ligneaunwkd 32 0 22 6 Do Foochow .,.... 0 7 1 
tolowmiddig 8 0 % 0 /pr se oneie Zinc, English, sheet.. 24 0 2410 | Cloves—Zausbr...... 0 3 G 3}] Scented Oprs.Cantoa 0 3h 1 0 
American, & 9! 0 9% ¥ PRANTS' TEETA —per cwt. | Antimony, perton .. 45 0 44 0 PORIOGs 5, 000+ ds oe . © 8 1 1 | Myson, con. tofar., 0 6 7 
Ons American. | ~ 95 0108 0 | ft bUlbSupwards..6) uv (6 v | MULASS'I—W.l.powed UY Y | Ginger—per cwt Good to taest .... 0 8 2 9 
Foxy Guatemala.. 0 @ 0 0 | FLAX at Dundee 2s £8 | OLL3—Ffisn— se ¢i8 Cochin scped& ptdo 6) 0 93 @ | Ganpowdler.. ...... / @06 Ob 
Brasil, Rio. quay terms Archangel, Crwao p.t 34 0 41 0 Gene, Crudeptan 47 uv 43 0 Do rough.... #) © 62 6 Gooltotinsst .... Ol «4 8 
firsttolowsup72 0 77 0 | 86. Petersburg izud 2u 0 28 0 MONE Luadodserees 17 0 wi 0 Boangal .....0.cc000 00 vu o | Indian ani Csyloa— 
to gd. channe: 63 G@ 66 0 ae ‘9 head 16 0 if 0 | Seal, pale 23 0 0 0] African .......... 33 0 sf ¥ Beokea tes .....  @ 8h ie 
montolowfair 566 0 62 0 |FRUIT—New. = = | Gd ......ssrerere 229 23 0 Jamiica,low&ord. 6) 9 0 0 Broken Pekue .... 0 6 OL 
tos average73 0 75 0 |Currants ....duty2ss d « d East [ndia ..... oe © OO 6 Do. mid, to fine 45 0 tv 0 dogroditogne.. 10 38 6 
CHEMICALS— s d ed] Patras ....percwt 18 0 22 0 ve—3panish...... 9, 0 0 WOO .c-cr0se perib «0 31 koe Souchong .. 0 46 1 2 
citric .. perib 1 6 1 6)] Vostiaza.......... 3 0 32 0 MAR i cveccoces 0 v © 0 | Natmegs browa .. 90 38 i OKIE .e-crerereve 66 uly 
BME nececceccns ~oe 0.5 Ws aeicestooeenn 0 23 0 | Levaat..........-. 3? 0 38 0 | SPLK(P3—Rim, ty. pf.mal. to/iv D) goolto fue, 010 2 9 
BED scasideskdas 0 0 O 3|_ Provincial ........ 15 0 19 0 Mogadore ........ 37 0 33.0 Jam ica, per ga’ 
English.. 1 0 1 C$) Figs,Trky,p.ct dty pd 25 0 6y 0 | Seeds, Liaseed, p tots 15/2 15 7/5 bd, 3960350.P 8 4 3 6 | TIMBER-Tim>rand Heo 
PRMTIS nccccece 0 0 O 0 | Raisins, dty 7s, per cwr— Rape, refined Kag 25 0 0 0 Fine mires .... 4 v 6 6 Wood.—Jsaccic & 
Alum, lump & gnd p t £5 12 6 £6 6| Valencia ............ 140 15 0 Brown, English... 23 19 25 16 Demo>rar proof .. 26.3 B Momol fir..p load 49 v 79 4 
onia,carb., pib 0 3h 0 0 | Selected .......... 16 0 3) 0 | Cottonseed, refined 19 0 iv 10 Leeward ts «pre... 1 6 1 6 Pitch Pine Timvar 59 0 67 6 
per ton £23 0 £30 0 Muscatel ........ 4 0 110 @ | Cocoa nut Vey va .. 2215 0 0 B Laat Martius 14146 Oaaaiared pins .. 50) «0 y 
hate , £10 2/6 10 7/6 Cnesme .... -~ 90 00 OCHIN ......-0008 - 3 0 25 5& | Brandy, duty 1s 101 por proof ga: — gol. pias, lege 756 0 10) 0 
Arsenic, lump percwt £4300 0 | Sultana ......... . 30 0 48 0 | Palm Lagos) ...... 2330 06 No. ¥at.ie 3 14 5 - enuiés 0 76 @ 
der «s 122 6 1210 MOU sciccncosece € 6 09'S SE cit insenmebuans 23 0 O O | Istbrands 13%... G6 il oO obec Ovk.........5 110 O18) 9 
pot per ewt. 2% 6 36 6 |Oranges,S.Mchisp.c @ 0 © 0 | Petrolm Oil pers ibs 0 4} 8 63) inhhis 1539 ..1L 0 1i g | Belbieose .......... 6) ull) o 
earl do. do 45 0 0 0 BEB. -beos we 0 O OG 0 | Oli Cakes, Lusd., Bag. 139) ..10 0 10 3 | Ladianteske ........210 0 39) 0 
me, Roll.... 09 0 8 6 seeha. Soe.) 6 <= 8 OBB. cveccsove £8 0 8 10 | Corn spirits, ptdy pi it 11 12 0 Waiaset.igs.tifc.eibs 6) 010 0 
ing powdercwt 810 0 0 |Palermo ....perbozr 6 0 6 0 American ........6136 715 hae Ecpeta 1 vo 1 o | Desls & dows & Propaced Wout 
Engl., ref.cwt 29 0 3) 0 | Lemons,Pairmo,p.bz 5 6 6 0 1 s— eded alt spirits, duty pd 16 0 0 0 orway, Pooesatd. £4 0 =T O 
tartar,letcwt 88 0 0 0 Messina, selected.. 19 0 22 0 Linseed, Amer., aft 396 4) © | German epirits .... & 1h. 1 29 wedisn, go91....11 0 16 06 
ennep lb 2 vb O © | Malaga half chests 0 0 uv vu Bombay prsisios 36 45 9 | a47 noeTRg BID seiecere T1656 10 0 
ve Subl 26 0 © | Nuts—trcelona,p.bg 20 0 2 6 Calcutta pr4i0 ibs 390 0 0 KE UGIMA sereieiere Glo 18 
ai perros 0 9 0 0 |GULLAPUHA—pilb sd s d | Bspe,Ferosepaisibidv» 0 0 Beazal, percwd.... 16 0 15 9 1104 seseiscere 710 by tO 
bichrmt. pribO © © 3g] Finegenuine........ 3 6 6 ¢ Jalencta.....e.0+6 329 0 0 o | ,Baslish, refined .. a 0-32 0 aaeds, ist piae.. 14 0 BY 
re 07 0 0 | Hk&Me— “g@. 6 8] PLOMBAGO— Niteateof Boda... 9 0 9 3 —- mi—-..Wwo ie 0 
seen 11 6 11 9 |S Petersbg., cin, p.t 29 0 0 0 | Oe a eae corows 14 0 23 0 | SHELLS—M..o'P. peor owt —- si —.. 71) Ww 6 
, English 0 109 0 104] Manila,fairci.f. .... 27 © 2716 | PROVISLUNS— eet £3 0 £9 0 mericwaspruce.. 6 0 it 9 
phate per tonél0 0 0 © | Jute, good to fine .. 21 0 23 10 | Butter—Corkpercwt 0 0 0 0 M weasaar........ £19 1) Bit 10 oa Piae Pisaks 9 O 13 9 
pitate.. perib 30 3 0 | Lowtofair........ 1618 20 10 Friesland fran,fnst 93 0100 0 | Syduey............ 4514 0 Datecdck, 40 ft. sin.w 0 24 9 
Acetos.... perib © 6 © 6}]| Ooir Yarn, gd.to fine 18 @ 35 y | Jersey ............ 9) 9102 O| W. Australian .... 451) 4f 6 | Staver—dalticy milieigy O85 * 
— pre 2. 9 0 | Commonto fair .. 12 0 17 0 Bacon engl. —Werted. 63 : . : eon gebwadal . 681) £4 10 Mew York pipe ....85 0 46 0 
Bicarbonatep.ton 190 meri serecese —per cws 
wale, ex ship 33 00 | Belted BAM Y 0 4 4 | ORK wns, SINT "o 0 0 © | Beit. W.Ladia,ayrapsi2 @ 15 ¢ | 728400) 
London .. 10 10 11 10 RB. Grande ...... 04 0 4 Continental ..... - 56 0 62 0 Orystallised ...... i6 6 13 6 duty 3s 3iper ibe @ «6 d 
-eoe per degree 1a Australian ° 0 3 Hams, York ....- - 93 0113 0 | Porto Rico, Grocery 0 0 0 ¥ ee pecib.bsad .. 0 6 Ate 
white,cwt 0 0 23 0 GEBO civcchaacaae © 3 O 34] , Eris ..-c.0-0-0-+ 80 0100 0 | Relaing ........ © 0 0 0 | Virgimiatesl........ 04 1 4 
WE » os seererese a) —B A&M. V. 0 6 0 9 | Lard—Waterford and Mauritiuscrystallised 16 0 17 0 = 866196 severe O 4 6 
te Quinine— ee Limerick bladder 60 0 61 0 —  Grainy.... 14 © 16 0 | Kentuckyies!...... 06 » 6 
and Son’s 2 .......... 0 6 0 7 | Gorkand Beifastdo 64 0 00 0 | Syrups, low togd yells 0 ts 0 - pt... 0 Sb 9 ¥ 
osvials...... 23 2 4 Zansiber ..... 0 2h 0 6 | erkinandkeg.{rishi8 0 64 0 | Low to good browail © 12 6 | Megronesd—iuty #6 tt 8 6 
bulk ..... ne 2 Obs td Mauritias © 8 0 34| ,Americanaad Osan. 0 0 0 0 0 Reecere 0 0 GO @ | Columoiaa est, 
wesc cctsccce © O 8 O oa © 2) 0 3,| Pork—Amer. & Oana- Low to good browa 9 9 0 @ daty 3/dperib 0 Oh @ 6 
bulk.. 0 9% 0 0 ee Tease 03s 06 7 dian, per bl ..... . © @ O O | Penang, Gr. and crys.i4 6 16 6 | Havenne .......... 1 6 6 0 
a pingic tis “ 10 fst fadia =: 8 10 —Amer. & Cana- wa me gran weeue pouw 0 . it 3 Serene 80 8 0 
seresecese 0 an, adras, a VO wcsese VU v ' 
tour ...... ene iyo eS aoe per in *.9 Qnsoss- Eden, new 68 0 63 0 Jaggery, Cane .,.. 19 0 10 1h wear weyers 8) 6. 2.6 
ermilioa, Eng. pib 2 8 © 0 | Para, fine 2it 2113] American, new.... 65 0 6% 0 Maalls, “sa @ 13 o | WOOL—Baglish—por px of 249 to 
QPALS—per ton Mozambique ........ 0 10 i de ...e.seeccee 43 0 64 0 rbrowa’-..-..1) @ iL © teccesd. Da. nggs.Sli 0613 0 
alisend, best....... 9 0 © 0 | iwpiGo a PAVErO 22... cee 0 0 © 0 | Siam and Cainawaite0 o 0 0 Mail-beed hoses 6 hy S 
EAL— * siauanne’ binds BICK—Rangoon to arr. Low to good yellow 9 @ 9 0 —, wetners 915 1) 6 
silversper lb 1 © 1 1 | Bengal, good-to nae 4 2 openchtr...pewt 8 0 8 9 to good brown @ 0 0 0 i vo-6 OW WY 
whitey ou 13 ane 4 5 | Bengal, wht, onthesptlo 3 13 6 | Java, grey aud white0 © 0 0 Dowa ewes 
N—See Weekly R p., Lavpt sone ts ta FOUOW veveeere 16 9 3 | Bpraps .oecreeecereeed 0 0 0 aad wochers .. 1919 18 0 
Be 7 te » 26 31: | weds... 0 0 0 0 | Beas, brown ss... 0 0 0 0 do. 619 9 0 
Ipreti10 01800] mati epee exces CS gS [Sapam ccccceeee dl 3 IL 6 Bzpta.gd to tas cryet 18 @ If @ | Orloaiai~per iv. sae0d4 
ood te Moe 19 6° $06 | Kaman good tative 0 9 9 9 |ROSIM Amer.com 6 6 0 0 |, S7FUpE svn 10 8 18 ¢ | Gooceiemgamen te 8 § 
Fae | ¢ 7 ‘ Ordinary tomid.,, 2 2 8 4 | Fine ........-.0-6 9 9 IL O “Gaba, Ceatrifacet” 1 oueé averago.. 1 3 4 8) 
sesssesecese A OD 110 THER—per Id Rcbenst-op one it . 2 $ set Ets 18 36186 3 ave. to lair : tk 0 i” 
Oalisay bedebe ererecese sri n80— 
ke. reuwd, Ga 1 8 7. Gro Hiden ar as 1D 9 30 a ¢ ey gern BS. $ gist v i 8 oD 
do.ea @ 8 6 6 do 6 36 13 2°80 307 bes, NG. 1 -occ+e Aas. . 

Second Sdetcotecs a0 Do No.2... 3 » 0 4ea.-dcouredarr 1 is 
seamed $3 3 [Pree BF ES [Gea A cise $$] oeumetc = gE] Gteecdtedtngs fh To! 
eer eee Cape, Aus &c.14 el 164 Low to um ..70 0 8) @ oy aE swe average .. 0 726 8 

Benjmu, Sum ® ot Vail Sains 28 s 1 4 o 4 Sticklac, Siam cosess 08 7 85 Oo weretereres 06 6° aversge eo u bs Q 6 
robe. © 8 45 0 | Dressing Hides -00 18 wets ee Sen ees Opomneiaarenay |e * 
sere meee oore suyr. «« » 5 eer Ss 
ees 33 ee on as ae ee Frencn ivaves, weiss py Spot tn nee 2 6S te 
CBee Lf [Rpt See EE | geet eines 8 gg | Comme esate eg) Ae oun ou 
ererere oe, I 
Done? 0 14 0 | do’ Mast India... © 8 190 |QuinerTantlog iki 13 6 1s @ | Ramiens o.54 = csee 


























434 THE \ ECONOMIST. [March 26, 1892 
London Stock Markets Price Current. 


ace eae 





iph 1... 
ee Ee 
; Bike, sanieeiadbiane teense as 






Peter ereseeeseee 


aa 
. ‘ 

‘sor 10 f -orD. irginis omer 

in ui‘ Wear 2.) Harbour Ba. estes °3 . orb. D Bos geet Fy ve | DO nine 


2 ty eae 





ne nae ete a tt A AC CC A OL A CT Ae tt 














































































6 | 2 31 
1d New York A 6 
‘nd Be ‘Louis ity Be Sonds £300. 6 ai 
dee 
Be 
r 
Ser.A7 
Berice BY 103 6 
18066 |101 4 
m 6 102 4 
Saint 
conse va, * \Fu urness, Con. Ord....... 8r 
ee . =o (Glasgow & 8. W.Ord.Cons 100 2 
ee CostaRica ‘A’ 6 | 68 63 horn Ord... | 
fln 4 & B”....6 | 63 56 
eon a & ass 
~ ousete 4 m 
4 |67 9 8 96 
870,680/Blackbarn Irred. Stk $04 i 
601,600 '|Brigtn Cor. Red. 1946* 3 Stites 6 a 
1,702,012|Bristol Corp. Deb.8tk 103 6 5 |1025 34 
900 ardiff Stock, 1936*.. 3 4 (007 9 .4 os 
494,419/Cro don Cor . Ired.* 8 egunese 6) % 
$03 1s0\ Leeds Gore Riker 100116 17 \em. 11 Ju 3/0 mS 
Ua cmp aca ae aa (al mena ee Rte ete Bla i [dee] t | dax Sota g 
* str ' ee al. 
VasessolLie erpout Corp. Btk* 84/100/3 : Del » thlios 6 se “~ Do Bentes .4 aa 
| 8,776,735 Manchester Oor 4/1001 Do 1881. ..... 402 4 SueDes! . y | Do'90( “inti 60 
| 100,000 iad! lesbrough ee Do 193 -. 4106 7 | Ja Jly. Pus or! pas bo Moneny. 4 | 53 85 
$00,000) De® .........00006 Do Kae. 1928 4 |105) Gi} Ja. Jiy.| & Guatemala .. 4 | 40 43 
ie2.980 owcnatio Corp. Ste. Do 10-46 Deb, 6 |102 4 
red., 1936" ........ 24 100, na. Stk 's3 4 wah 3 Ja. Jy. 1806 |Hawalian ..6 (96 161 |  6,981,830/Metropolitan Cons ...... 
894,120 Seloredoana bie, sti1oone pr. % Oma.Inc.4 |1073 €4) Cp. "23; Not} appld. Hondures, i 10; 9 Iv 
2,800,000/Notting. Corp. Stk.* 8 ‘ont a 0 9,100/May&Nov.|Ceylon ...... 44/103 6 | Op. _'73) Not) appid.| Do 10} 9 10 
704,000 Portsmouth rp.*. 100/109 10 TD Bicbhiscey 402 4 i oe 
486,861|Reading Corp. Btk.* 34/100 107% 84] 183,600\Mar& Be 4 = 2 
377,961/Sheffield 1848, Red. 3§/100/100 2 3,100 Aye-& Oct. Jamaica, e+» 44/403 6 | JneDeo) 1 |P.orD./Italian (Sard) | | 9,155,415] Do Ordinary .......... 
369,150 Be 1925, De 3 e+ ns 7} 112,800\Feb.&Aug| Do.......... Oe a. ch bee  extiescs 
31,430} DO ....1...eeeeeees 3 (200, $3 96.| 946,700 mite eae 
$00 4408 thainpi'n Gorp. nae 100/10; 3} 161,000 Fe Maurita. 6 |102 











297,200 Stockton Corp. \100,106 & 
900/000 Swanses Cory, Bek. * Shlt00} 109 10 
— celerm th Regis, 1918" 8 100: 84 tal........ ah 
167,000) Windsor Cor. red. 1918 3/100, 94 G 
600,630'W olverumptn Corp* 34100 100 1695107 


ae 
* Free of Stamp Duty. 


CORPORATION BONDS. 
(Colonial and Foreign.) 






















: a 
Lings Lgasep at Fixep Rextau. 


| okaaait. tet 


n, Ord. ; 
vane veh, no div. } i} 
ale" Brock ageg 


HAO wre as te 





— 









a 
— ee 
eeacses 


See 






















= 
e 















































‘Lanweaw 1 
106 7 
eetios Sls" enahsbiebtos ge 
1108 ¢ thm. 
ooh Ae 3 at. Norn 139 98 
ain 834, 200 ; me me ‘ be LaNwAGT 
| Beers Pa, Seeee > Mii ; 
Seabee aeraabpostatec ° i *DEBENTURE Stocks. 
segereeeeeeeces MBRBIIOR ep TN 1806 ow. 6 9 
@ Gone. Aci, ‘ 
Debentures, 1683... i ast ‘ gu! p 3 lees .. a. | Present Name. fame i 
of Buen s Asres Debs. «. "463,800 Je. & July Amount. 
eesseseeee| 6 100 16 103 —_—_———_—_—— ee oe oe eee ee ener 
iD of @ |106 aa é 4 
City of D Mat ehured i ad i 820,600’ Brecon & Merthyr A....4 100 & 
Bo Redeemable -s.evvcco-- oon tor : S ; 3 to0.100)- Do rE > | n@ 
ty ty of The eee Rows ‘Gta 5 |, 200 00Nid et i 314,390 Cornwall Minerais :... 4 » 
of London (Ont,) Ist if sed 2 . _— 03 304,704) rn & Midlands. . + +s 
Waterworks......., ; 4 440 d.,2md chg. A4 Made | 
Oity of aipourne. « sesences ly Cy . B4 
16 


€& 
Se5ke 


OrBr er er 
EEES 
niles ~ 


peeeres 
bStEEEpececet? 
PP EL OSCe HS SOAS - 


eee eter eeeeeeewere! we 





weeeeceeee 


COCR Hee OEE Teter eere 


y of Brscidenes aa ba e 
of ne Co 


eee ee near eseeeeeee 


geneence cece +1908 
‘ea tia 
Pe} Bou ticurne eoee 


= 
= 


CRO LET ROH 


eeeerere 


seeeEek 












a 
Hii 
nce 
eeAZ 
: peee oes 7 


see 


Ssees 


ehusoutosan cibS ones 
EESES 


seeerere 


a 
e 
oe 


is eeseeee 


EEHSHESE : 
POE SEEESSEWEBES W: 








\ 
‘ iy of pouth Me sige Bene 34 a Faia 
© ot Greoetenas i 
6 FP 
i cee E se 
6 110 . ih 
: 110 1H va 
: sar 419 FOREIGN STOCKS, RONDS, he gsr 
‘ +6 5a Gis ist : Coupons payable 5 No seers é 
' Mi 29.1 tv 
‘ De " Tai " a Leen ites" ous |i s 
‘ & oF ireent Ben . page| m4 a 
‘Weichsune aes 3 =a v5 ee 
eo) Be MOTD «vanes a f wesepreae eases 
j EE s Na ie 


Pee eeoeseesesecceshs 


ae 


——-—«— oe 


conte ain ne te tO A! AL AE LLG 


can ca aa TE CS EH 





































March 26, 1892.] THE ECONOMIST. 435 




























































































RAILWAYS. RAILWAYS, RAILWAYS. RAILWAYS. 
Qvanawrssy SHAnzs AND Bt00K Barrisu Posseestons. Ausnicas StocKs.—Con, ee ee, 
Present | 
| Home. eae —— Name, ae Mame. aa iat Name. iat 
s % x 16,000, 20 Alagoas, 7%....| 13 14 
2,181,104 Cons.Gtd... 4 |196 28 | ‘ 
Seae pacar S| So ages a agg MO MEANT ll 9 “Se time Sch 
Tre.ia5 bBo Weet Gia. ¢ | | 68,818 Buffalo&L. Hurondio sh 6/3| 12:24) 6,680,000, Do Hastings sad 
417.955'G mt Chge. 4 |138 38 co. bo ist 181 Tiakote tot Mare, iveneiss 13 6 


ode, and Mone Mort. 64/151 3 1,860,000 921106 7 
4,966,505 one 25,340,000 Dochic eF atte 5 teal, in th 
$044,100 Gt. Northern Perp.Gid: 4 |128 30|  s49,460 Canada Central ist Mt. 6 /107 9 |'i:b00;000| Do 

7,600,630 Gt, W: 5 |i60 61 a gs Ist yy 6 leatheas 6 


660,000 Canadian Pac. hs, 6 9491 
Do Conso 6 |1F8 6) 
Te ono I hire & Yorks, .. 4 \ia7 29 7,191,600} Do ist Mo ~4 1:4 17 sone Do Termnl. Mtge. 6 |1914:107 9 








TK cove) 47 58 
2,644,700, Do 60 Yr. Lnd.Gt, Bds. 34) 97 99 Do Chic.& Mis. 437,420/100, Do 74 9 
FOE088) DO ccngeccgesccccevee O | co ce 7 Algoma Branch. div. lst Mort. :s 1998 0a 4 300/100, 1% 27 
1 6,800 London, Brightca, kc. See ON enter « irs 16 | 1.eanenelCns & Tomah ..6 106.1 9 | “tees to Dena” Bouche, 1134 4 
16,100,408 Lagton & NOW Ged, ° a? 166,000 Demerara Orig. Stock... 3 | 53 68 Chie. St Lon. 260,000 10 Do 2nd Issue....... veo} Bus 
197,980: Lon. & §.-W. Cons. Gta. 4 is 30 | 226,000, Do Perpetual Pref. .. 7 oo 8 ve 2,600, 000}100) | Do 4% Deb. Stock 301 3 
1,066,083 ny Sbef.. & Lincola, 12,000 Emu Bay & Mt, Bischof/e ot 44] 2,000,000/ Do Mt Bi n , Shares ........| 70 73 
ver,ea0 4 anes eencees . oi ? 131,40 Do Irred. Deb. 8 “s 7100 1,000,000; Do nds..7 er. 10 209,000'100' Do 6 % Deb. ,| 0104 
Le eae. Distrety Midland 145 47) 191,100 atk Georg. Bay,&c.iM 101 3 28,435,000 Den. #ILG,1Con, Mi. & (1930! 83 88 179,602;100|B, Ayres Northn. ,L.,Ord 145 66 
oa oer ine a | 1,972,000 | Detr,G. H.& Mil. Bde. § \iisiate i? 123,910 100, Do 8 % Preference . .. .|195208 
Fens | steal teal G6d. 6 |300 31 20,500, 138. ark. of Can.Con, Stk { 202103) 2,895, $95,500! Do Con. Mo 6 [1918 114 17 | 154,605,100 Dos? Mort Deb, Stk |106 9 
i tal a "Per RtCh. ¢ |130 33 6,219,794, Do Guaranteed ..... . 4) 76 7 4,600,000, Galvst.& Harris.1 te 1910, 100 4 | 1,000,000 100'B. Ayres 7% Pref. 
itu , “o rin’ 99 3) | 3:420,000 Bo lat Fret. Btock .. 2}! 6 of 3,934,000'Grand Rapids&Ind., | 1,312,340/100| Do 7% Dek. Stock ....| 70 73 
Seer 12 North Brit, Con geht 2,590,000, Do eae oe 9 OS Ist Mortgage .... 7 sa 8 602,00: 100 De 89 Mercedes Ruten 47 52 
3,44, a iorth eee a 7,168,065 Dosrd Ee Es: onl { 268272) 1,600,001. Cen. ist Mt. 1,254,940 100'B, Ayres & R. Ord. 68 72 
14500,413 No ae Der. A” 6 156 68 414,300 Do and Raa, Bds... 6/126 8 Chic.& Spring. Div. 6 1898 106 9 209) 10| Do? ¥ Pref. Shares ..| 42)134 
1,060,000 Do cont 3 aa “* 8 lino go} £220,375 b. Stock .. 6 124 26 | 2,600,000! Do Mort. Bonds.. $i .. | 91 $3] 41,259' 10 Do Sunchales Ext.Shrs| 11 12 
8162747! Do Weet Yartlepool.. 4 178 30 | S48sr7 ee Mt a.. 4 97 98 |16,000,000} Dec Gold Bonds .. 4 |1962/102 4] 200,000| 10 Do Tucoman Extensn.| ¢ 7 
58°50 N Stafford pd. 0 | 31.38 080, G.W. Per. Deb. Six. 6/121 3 | 1,700,000 Ind. & Vine. ist Me? /1908 124 29 2,825,000, 100 Do 4% Deb. Stock ..,,| 83:85 
North ord., } : 404,400 ItHamlltonaN -W.istMt. 6 105 8 | 1'402, 000|_ Do 2nd Mortga .¢ {1900 110 14 96,000; 20 B. Ayres & Val. Transdue 
Lo geegee wy LL ET AE | 3,000,000 Lehigh Vall Con. 1923 127 32 | Rly.,L,7% Pref. ....| 7 8 
984,300, nsolidated a“) 640,000 Manit’ba& N.-W.1Mt.1933 6 108 8 | 6,000,000 Long Ishi. Gid. Bas. § [1931 tos 16 4,600,000 100 Vent. Argentine, L. g. 7%| 60.¢3. 
100,000 Melb.& H. BayUd.Ob. Bds 5,100 x {20,000,000 Louls, & Nash. Hds. 6 |1¥30 119 21 hares vscesccnss. 3 


fusvansnce SHARES AND Brocas, wits | . $59,200 Mid. fans tr. Ist Mt, e 108 10 


1,960,000; Do Snkg. Fd. Bds. 6 1si0) 108 10 
IDENDs CONTINGENT ON THE PrRovits 1076, 390 Do Cons. Mort. Scri mp § $ | 108 10 


6,000,000 Do. ist Mt. Bonds, 
&M. 






























7,283,000 Norfolka W. Gen. Mt, tC 12b 27 


974|lond., Chat. & Dov. Arb 5 i if AMBRICAN SHARES AND Bonps, 6,000,000 cere ss Imp. 1,146,375 100| | Do Debenture Stock . 4 43 


| and Ext. Bonds 6 1984116 17 





OF BACH SEPARATE YEAR. 104,700 Mntrl.& Chapin, 1st 104 6 Div. 6 '1830 120 24 | 610,000/100! Do Per. 6% Deb. 13 
anh = 16,000 Montreal& Sorel ist Mt. 6 | 15 20 | 4,000,000, Do io-toAdjstBda, ¢ 804 107 8 | a13%0 20 Vond. d' Ru, L. gtd. 7%..| 9 10 
. % 5,129,000 Do Gold Bonds . & |1931\105 7 OOM 504 cv sdevsias de 36 40 
ait. nledonian, Pref. No. ; 4 |ias a7 3 | 400,000 Nwfndid.1stMt.Ld.Fds, 13) 43 45 net Charles: oe 20,000) 20 Cordoba Cent. (L.), Pref.) ¢ 8 
tw, ixdecsdencs 600,000 New Brunswick 1 Mt. 6 112 14 town Gold Bonds,, 6 1924! 95 8 114,133 seuss BOM dévasscrbec oe) 23 
1,639,890 1878 aicieesetccove ° o iso 33 25,000 New Zea., Mid. L. £10sh. wi 46 1,382,000 Min&StLou.Gld. Bds.6 |1v21) 96100 {|° . Do Certs. of Shares ..| «+ +: 
962, | Resertentoveess 4 \121 23] 745000 Sone Db.,Scrippd6 | 82 6 | 3,036,000! Minn. and Pacific lat 16,447 ‘slp De Gre ae L.1%Pt| 4 6 
1,243,919 convertible ...... 4 (124 26 $2,000,000 Ont. & Quebec Cap. Hd 611446] Mort. Bonds § |1936) 90106 J sonene & Witepak, L.| i8 19 
660,000/Cornwall Minerals .... ..| 20 23 4.007 7'381| Do Perp. Deb. Stock 5 127 2 9,964,000) Minn \SaulteSt Marie 124,770 Do cane. eevcees| AUBMBL 
240,000/Easternand Midland ....| ..-.| ‘676,000 ‘Quebec Cutl. Ist Inc, Bds 14) 25 &At. istMt. Gia. Bas 4 |1926) 94 96 
1,300,750|Furness, Con. Pref..... 4 (116 18 8,377,000 Minn. & N..W 068,000 100' Bast Argentine, Log. 7%) 28 33 
re 000 Do Pref. Btock A .... 4/114 16 | 300,000 ‘Bt Laws. Ott. 1st Mort. ‘ e101 F Ist Mt, Gold 1 Bain § 1934) 75 78 | $50,000:100) Do 6% De é Stk.) 79 83 
nniee lasgow & B.-West. .... 4 |:2224] 396.609 Temiscouata 1st Mt D 30,408,000 Mis. Kan. &Tex.1M | 84-84] 26,000 ” Gt. Blof Spain 7 Pts 13 
1565, a C, Be. 8 cccees 120 22 719,000 TorontoGrey,& Bruce, BR 8,000,000 Mobiie& Birm. ae $ 1987) 80 3 15,000; 20/Gt. W. of Brazil, %| Ub 13 
reat East., Con. Pref. 4 |126 28 | of Can.8ter: Rice 4 | 99101 | 1,000,000 New Orleans & Gulf 306, 250, 100| bog Debenture BY ot 
sy po Tetm mptn Stk., '86 4 |123 26} — 309,800 \Wellgtn,, Grey & Bruce Bonds ...... 6 |1926' . 165,000)100) Do 62 Exten. Deb, Stk.| 77 82 
00,000 be W6S 4escdevedce 1 2 By. of Gan. Cee 7 | 97 99 90,000,000'Nee" von Cent. Mt. 7 7 124 9 86,000) 10 La Galea & & Caracas.. 04:04 
io ‘i hi ‘98, then.. 4/122 24] 112,992 Wellgton. & Manawatu 16,890,000 N.Y., Lake Erie, &W. 870,000 100, Debenture Stic.| 97 9 
seal be De, Meegsttceeceseees 1 23 Shares, Ti hse nes a 1 ist Con. Mt. Bds, 7 1920 187 42 112,184) = coh zern, qeneys6. 6% | 5 
@ 1888 sseteeceeeeees 9)120 22 | 400,000! do Debentures .. © |105 7 | 3,795,977| Do ist Cons. Mort, 40,000; 20 Lima, Limited.......... 3 
12,810,620 4 . Northern, Perp. Prf 4 {127 20 10,974 Wind. & Annap. Pref. Fund. Bonds ., 7 |1020'138 33 . 
11,666,012/Gt. Western. Con. Pref. 6 |167 66 | - Shares, £20 paid...... 6 ie 12 ]33,697,400' Do 2nd Con, Mrt. 6 1969 109310; ) 2,264,720 100 Mexican, Limited ......| 284 9) 
8;300,015 Taue & York. a Pref. 4 /126 28] 199,009, Do Debenture Stock 4 6 |14,447,000 N.Y. Pen.&Ohiot Mt. 7 |1906! 3o* 6;/ 2,654,100/100, Do ist Preference 8%..|106 6 
2,130,000} Do Fret. Stk., sb Gt <0. 98 r 13,100,000 Do 2 Mort. Bonds ..|1910| 43 64 1,011,960 100| Do and do 6%.. 49 50 
6,190,315/L., B. Ut see pcy | § \65 a7 {Te4000 Dos Mort Bonde :: 1818) 38 2] 00.000 10| Do 6 Perv. babs ak me 
HOP er oe pence ter a 60,000, 1¢ Midland Uruguay ,L.) .. at 
6,329, 
869 


000, 20 Minas & Rio, L., gtd. 7%| 14 16 

















2nd Preference ., ..| 6 = 1,500,000 Do Adjustmt. Bd 11924 112 14 
: 3s. 7 S8.022 7 Namur & Liege , By the 
38,080,620) London & N.- Western : ” . Present 4 - Closng} 16,004,000 N. Pac. ist Mt. Bds, 6 eee Liv 41 ga. 14f. p.an. { Belgian} 12 18 
1,999, 4 {127 29 |Amount. Name £5 | Prices|12,749,000 Nrthrn. Pacitic Gen. ad 9,829! 20 0g. 64 pref. ‘Govint,| 26 23 
400,000 London °nibary, a * 4 116 17 <2 | _ and Mortgage .. 1988 116 17 ons 10 Nitrate Kailways, Lim..| 18 i8b 
Man., Bhef. & Lin. + tiie a _ 8,000,000) Do 3rd Mo 8 1987 14k 13 a 10\N. -E, yof Uruguay it7, Bf. il 12 
bern 7 5 lhes | | £ 3,886,000 Ohio& Mis. istGn. Mt. 6 (1032100 2 N.-W. of Uruguay, L, ..| 2 34 
1 67,607 sheet .  A-6%Pret. 10 | 8% 9}) (6,654,000 Oregn.&Cal.1Mt. Bde 6 |1927) 98 Ov gai N Do 6% lst Pref., &c, 3h 26 
186,600) Do B Ordinary...... 10 34| 2,472,000! Panama Subsy. ., Bds. 6 1910/02 4} 256,179 100) Do 6% 2ud Preference) 19 23 
160,000 Ala., N. O. Texas ven 3,000,000 Pen.Con.Sk. Fd. Mt. 6 |1906)110 19 | 389,500 100} Do 67%, Deb. Btock, &c.| 17 = 
A Pref.. 10} 1 3] 9,900,000 Do 44 Gold Bonds 4 1913/121 13 | 44,697, 20, Ottoman (Smyr.to Aldin)| 21 
260,000) Do B Deterred......| 10 a nae ee 4) 


16,717,000, Pennsy!. Co, Ist Mt. 4). 
2,400,000 


Pi nts. Cleveland and | 20 Palermo. Mars. A Trapani Mia 


44,000) 20 
18 ae a8 entra of New Jersey = 140 60 ‘oledo Gold Bds, 6 |1932! 111 34 = 173,410'100 Porto Alegre. &c. Deb. 8 17 
000 Central Pacific........ 31432 } 7,000,000 at joss h and crud. 72,499, 20 nrert. Ore Vital gta 8 HH at 
30,080,361 ‘Chic, Mil. and St. Paul 100 78379} | Island tst Mort... 6 |1926, 93 102 | 241,950 3 Quebr 1 Sop.) oh? a 
1. 7 4 Preferred. ..., 123 34 1,071,000 8¢Loule & Sen. Fran, 400,000 hou! ho eK Me Deb teee 





900) 
11,247,067) ‘Cleve. Kin Gar.7%| 60 - 77 7 Mi MAW. 6. 19191104 14 


pe Den. 6 RloGnd.On. Stk. 100 18219 } 5,166,600) Do ondMt.. B&O. & |1908|1N & 1,200,000 100 Recife & San Fran. L. ee | 7? os 
660,000! 































23, 5% Feeterenes . 549543) 6,000,000 8tLouis Bdg. ist Mt, 7 (1020 124 29 72, 20 Riga and peuekers « 
De Ocas rel 27,600,000) East t Teun, Virg., &.,. “tT 8 ,000,000 8¢ Paul, Minn. and 89,620; 10 Royal Sardinian ........ 4 
Do Court Pr sik ion Stock ...... ‘100 | 7 8 | Mani. /1983 101 69,430 10 Do Preference ......,.| MR) 
Do do 19,800,000) Do and Pref, Stock... ton 18¢19 |32,677,500, : 92, 6 Boyal Swedish... ..... 
40,000,00u [Uinois Central ...... 108 9 Mort, 6 2000 84 38,000 ‘ Prefereuce .....-.- 
10,000,000) Do 47, Lsd. Line stk. 100 96 8 |27,229,000' Union Paciticist Mt, $ 1695/1069 
500\Lake Shore, &. ...... 100 (136 38 | 6,191,000) Do Coll. Tret Bds. 6 | -- | 9 | 29,867 20 Bambre and M ++} 11439) 
$3,800,000, ‘Touteville & Neshvilie - 763 6} 1,823,000 V; yx: ahreverts 19,901, 10 Do oh7 | Deleon 123 
8,600,000! Mexican Ceatenk, PriorLie a eee i ate % 38 40 
Com. Stock '.....:/100 a @ (teens 7 | 160,000) 100 enters Mas. (058 2 
134 36 [47+000,000. ‘Missouri, Kan. Con. diy pay. 100 Iii 3,000, wea Guid Bas. : ° 687 20 Sing 154145 
£4/184 36 | 39,498,300 New York Cen.diy 1,600 000 W veling& Lake Erie 6:360| 20 oT% Vanes? ae 
e nae "Weer oees ail | in geen 00 |118,1 — Wheeling | 749,960! 20 Houth Austrian .,......| 7% 5} 
Bath Ext Ord. ate 77,404,900 New Yk. Lk. Eri rie& Wat. 100 = 32g 2 Sone? Bonds 6 [2928300 2 30. 20 8. BrazilR.G do Sul7 104)1 
2,170, 870|8.-Rastern Con Bret 137 Bo |,8:588,000| Do 9. Bret 100 | 76 47,807|100\ | Du 84 Irred. Deb, 76 80 
MESS! ebm wit Mee faunas Gevce twa | sy) || sense Done te Sioes1Thteh Wrsceceeeos| 3 
2 *gzee orfo TERLING Bon | reference .... 
"81,000 Fest. Com Stic. 4 122 44 Jig‘0o0,000 Nehm Pacific Com.Stk.| top | 22 ny we. 86,300) 5 Falta L., Ordinary ::::) 8 a8 
1000, * 983,323! Do Preferred ‘100 | C48 54 744,850 Ala .N.« 0. Tex.ke, Db.6 93 94 a ose est Pinuders..........| 326186 
9,000,000 too be 62 Prelrred , Comn.|190 | 223234) 2 Debens. Hh Gi | 41 42 Taoou| | Do 6) % Preference 126139 
Inptan Raitwars. 4,030,000 wpaid -|100 8? w “rer 800, lategheny Val. guar. . 0 Lat x 
123082000 peneed io-30 so 56% 6]| 606,200 Atiantic ist Lesd. L 
ash, %, 39,682, 060| Philade ts 2af 94 Kt. Trst..47Mt. Db. 4 Fonsian Baitwar Ontieations. 
000 Bengal Lta. 6". 800 !& Ohio... 
60,00 Bengal Sentral Les eee, oe el ty Ged. Sryedt cn Satts00| pore & Ohio. 6 Close 
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RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. FINANCIAL, &.—Con, 
Fouzies Raitway OsLications.—Con. tis | cl : 3 
josn, } Name. osng N 
? | al | Name. Closng) = | (es | z ame. __ fies 
1 nm Brewe ~..., 8335) 2 2 bland, J. & Co., Limited . & 2 6 Aus. Mt. Land & Fin 
ees | SS ee rey —— ‘Bla De Brew: org, Edanteed ...- " 12} 6 | 6 |Bodega, Limit ed oseeeeeeee 4 i tk 100 | 10 4%, Debenture Bee tie 
20 | 20 | Do Perp. 6% Preference .. {| $2 34.2. Morris and Sons ......... % 3, { 20) 2% |\British & American Mrt., i.) 4 
20 |Paris, Lyons, an 10 Manchester vie etn ise 4 6 | 44 Brooke, Simp & Bpilier,“A” }2/26!| %4 British & Austn, T&L ba Hi 
10 |Piraeus, A st M ; 10'10! Do?” xreference...... 12 22)/ 10 | ‘40 ‘Brunner, Mond, and Co., L., 56 68 [Stk 100 bentures .... ‘|s99 st 
100 |Prov. Orel Vitebsk, gtd. .... 6 ) 9¥:01. | 30 | ‘Nalder&Cohyers.L Ora."?: 123124] 10 | 10 | DoT Preference .......- | 264:64 | 26 | & \british American Lend ..."| 39 99 
20 |Royal Sardinian, A . 0 19 | Des69 ference ... Hil | 6 Bryant & May, Limited... 4 13$i4g (Stk /)) \B. Ayres Harb. Wrks. Trust 63 66 
2 ies , tpsereuecesees “°F 08 6 4 |New Westminster Brew. ka! 6 é 1 |Bryant, Powis, & Bryant . i 10 | 2 | Caledonian aud Australian | 3] 
tg a 0 6% TENCE ....0.0. 000 cccesecccosee 104 
100 eae’ Rail, ne jst i. Be 14124) 7 | 7 (Campbell & Sons Robert. Le 3 4 | 3 | 1 \Canada Com ot 
wo Smyraa & Cassaba mt Best, e ” “Do pre fa Browey, 1. are oes 100 !100 \Cantoreire Wess her th, oe 42; 43 Canada North-West Lana, L «4% 
ODEDIUTE .sccerereee-ee 6B £2 94 Btk |100 *” Debcnture Btock.. Wi 10 | 20 | 9 Cassell ard Co., Limited .. pie 10 | %s Colorado Mort. & Invest ‘I A 
20 igouth Austrian ......++0-++6 -3 ae 0 | 10 Nottingham Brewery, Lim. -- 100 |Catalinas Ware., 6%, Debs... ib 20 | 6 Credit Foucter Bi ptien 
» Do 1571 (Series x) eeeeeeesee 3 } li . 1% Preference Set fh 53 10 10 \Ceara Harbour Cor apo. bel a 3 100 pe | > Lan d Mor . 4 
Southern of France.. ° Btk 1 Do ist Mort. Deb. Btock if 43 (100 100 Oqptent Lyme ny ket of 60 | lv (Credit Fouclerof Maurita‘i, ‘353 
2 |South Italien ......... fse*| Stk|100 |Reid’s Brewery 6% Pref. . 1 Buenos Ayres ........-++- | 36 10 | 4 ‘Debenture Corporation 4 
20 | Western of France } @ | Stk 100 ls Do 4% Deb. Stock ..... us 10 | 40 | 364 ony Omees: Limited": pi = 3 10 : ‘Freehold Trust of Aust., 1h 
100 |Watn. of Buenos Ayres Buds. 6 hor 2 10 | 10 St Pauli foes 1, Ord. 32.33 pe 0 ea Heal Prov Nirisay | 1° | © (Gen: Assets Purchase, I...) ¢ cd 
ee wg Mortes pee annee? «- ; \sen ‘ 10|10| Do Preference .......... nijla - — City i : fal Proyerij| 22 ae 13. Hud Bay 
1 evcsee } i 20 ty of Santos udson's Bay .......... i 
$0 Zafra and Huelva Bonds...) 7 Ti) 10 | 1) Piet ey prtterence ge NO 6| 8 Ce Genl ee alt Lim. abr 10 2) Imperial Prop werty Tavat.,L. 3% 
90| 6 smith, se »L.,Ord. | v, ei 30 | 10 (Coats, J. & P...0+.-cccccese 10 | 6 international Financial,’ L. 42 
20/20} Do do Pref........... | 40 32 we leat ‘Colorado Nitrate neon 3. bas, 008 drish Light Ris., &e., not. 99 108 
| 8 Th. ecssssenes 2 D ortgage 
BANKS. =. = aera Basi 4 [208 | Dost First bed. Stk. 1887, ie _ 7 ee PP a aes India, * wt 
= § 21 Second do ........ } n ort. 0 
a iss Btk |100 {Watney & Co., Lid.,64 Deb 115 2) ee |i00 | Doe? Third do -....... ==] 49 $3 [ito (100 | “bstes Mort: Dee! oe 
as — —~~—— [20 | 6 Dalgety & Co., Limited . 6 6 a | 10 {Land Securities .Limited’?'} 13 
ss Naw : Stk/100 Do 7 Perp. Deb. Btock../110 if] 4, 4 London & 8. African Exp. | itttit 
= J TES. [stk 100 Do 4% Irred. Deb. Stock. 1100, 1 0 10 Loudon & New York invest| 1h 8 
* z & 7| 7 Devas, Routledge & Co.,Lta.| 63 73 % London Financial Assn,,L| 2 % 
—_— —— eee jeeem| amamee 10 " HastMans ..cccccsocccsveces | | 42] 10 2 | Mauritius Land, &., L.....1 0 3 
Shrs. Bla ‘ 3 3 E. C. Powder, Limited": 54 6 | 109 | 10 Natal Land, &., Limited _. 6 
100,000; Limited....| 10 | 10 | 6§ 7 = 10 | 10 |Eley Brothers, Limited . 40 7 8% Preference .... 8 %: 
80,000) 8 A ance, Lim. .-| 26 | 10 |16 154 fie 2 a English & Austin. Copper, L },? 2% | 6 |National Discount, Limited) 1011 
000, 24|Anglo-Argntne,L| 16.| 6 | 142 ae hosed 16 \Fore Street Warehouse, L.) 728 | 1 : sow 8. Wales Mort ..... #1 
nae nee Aticen, Pa Ts Il wea! cf Mtaammumemmagen ec ta] te) 3 Sey dat amir) @ 
970) ng alifor., i : — ydraulic Power, 26 | -Zealand Ln.& , 
90,000) 6 Anrlo-Keyptn | 18 | 6/4 a4] 0000) HA/Alllanee Aneare. £9) Sh cC4Ct 10 | a0 (Gs KynochiandCo., ke ret. 1017 liop 100'| “Do Perpet Debio) ok a 
0,000 6t|Anglo-Foreign, 7) 7/8 & Beene 20/ ps Atlas Fir. & “Le.| 60) 624 5 10 Garcon Hotels, Ord. ...... | 44316 3 | 6 |N. Zealand Trust & Loan, L.| 44 5 
10,000) 8 \Anglo-Ital., 6\7 6 €7,006, zit [Br. & Fr. Mar.L 201 4203 } stk io | Re TE arkcccddenne 2 14 26 Do Preference........, : oes) 226 
40,000: ” Bank of Ailend. 182 6, 7 81 00,000! .. |Brit.Law Fire,L| 10} 1/1 3 10 (Greenwood and Batley, L. | 73 83 stk 100 North British Austisn., L.."| 32 37 
40,000, 14 |Bk. of Astri'asia | 40 | 40 10 92) “sy'gog) ig ‘Chureh of ny "| 60] 2! i 4 10 ” Do Preference .. .. 108 ist | we lo Do 6% Irred. Guaranteod 60 65 
30,000! 10 \Rk.of B. Columb | 20 | 20 (354 6} 200,000. of Lon 93) 3 al 6 & |Harrison, Barber, & Co. L.| @$ 7 h Otago & Southland, L. .. ti 
20,000, item. N. America| 50 | 60 \71 73 20,000 ris pa Cher Med. eae 28 24 16. 18'| 10 H.H. Vivian& Co. L.A" Prt 4 5. istk | 100 ‘Peel River Land, &., L.”*"| 93 06. 
100,000) ih of i 10| 6 | 34 4) 000! (Commer. Union| 60| 6303 13] .© | 6 |Hildesheines & Co., \. | $848). | 2 |Peruvian Corp... coos) 18 334 
29,000, 9, | Bank of Fev 26 | 124/14 15 “o0| ‘County Fire... .|100) 80 140 4 | j 10 [Fisted kiss Ordnance, L.-:..) 19 2 1 | Do 4% Pref... .. *'83h 3% 
62,600) 11 . of N.B. Wates 20 | 20 (62 64 O11 ‘| Crown Life « vs) 60] 60'.. .. 10 srareenes aethonis | 43 68] .. |100 | DooZ Bds. . 227°"! “ er 38 
100,000, 6 |B. of N. Zealand] .. | .. {5 6 Do 60) 50|.. 2. 100 - Do 84 Mortgage Debs...../ 75 35} 93) 14 Queensi. Invest. & Ld. Mt.,L.|14 tdis 
60,000! 5 Do New Bhares| .. | .. (7. 8 ahaa 6 1 2 ‘Howell and James, L....... | 1, 1b |8tk/100 | Do 4% Perp. Debentures..| 78 81 
60,000 9¢/Bk. of Koumania| 20/| 6 | 627 40,000 Fagle ..........| 60} 6 4343] §& Humber & Co., L........... | 10 | 2 |R. Plate Trst,Ln.,&c., ASh. x 
$2,000) | 3 | B. of 8. Australia) 26 | 26 | 7 8) Go'o9) 5 Employers’ Lia.| 10] 2 4 4; 6; 6 Imperial Russian Cotton &e. .| 6| 6; DoBShares ............ . 
100,000, 26. \Bank of Tarapaca) 20,000, lid Eng.& Scot.Law) 60 £2 10 actory, Limited ........ 3} 10/| 2 Scott. American Invest.,L| 4 6 
aud London ..| 10] &| 8 81] Too) 34 |Rasity and Law 100] -@ $i 3 [Stk 100 mpd. Industrial Dwellg., . 119 22 Istk |100 Scottish Aust, Invest," L.|ss0200 
190,000! 11 |Bank of Victoria) 10 | 6 8 t an & |Firelne. Asso. L.| & 5 se 10 | mproved Wood Pavemt., L,| 12 Stk 100 | Do6% do _— do....... (138 8 
86,000, 18 (Cap. & Counties..| 60 | 10 36 6 | "50,000 3 General 100 Bs 12 10 Ia ae. Gut. Pere., &c., 10h Stk 100 | | Dod% Gtd. Preference _|192 27 
00] “6 [Chartd of enh) --| +> | go,a00) 6 |Globe Marine to] Golzos ies M0 (Jan James ets imsicd 0 2 [pws Land Mores 60% one 
iCha of India, | * s . Aus' iy 3 
~_* sitet & China| 20 | a0 | 90 2 aw 84 |Guardian Life../100| 60):03 4 stk 100 | 20 8% Mort. Debs. red. a. 110.13 i0| .? ‘stock Exchange 344 sg Dense 4 
30, a erc 0 6! 34 3 John Moir and Sons........ | 10 | 2), Texas Land and Mort, 8 
Ind,, Lond, &e,| 26 | 26/12 18 | 0,000 12 Taper iol a” lanl 10 $4 311k |100 [La Guaira Corp. Deb: Btock| 90°05 | 10) 2itexas J ‘Agey. of Aut, bl 
100,000) 11 |City, Limited ..| 40 | 10 20 1 | roB00) foe jim enmity Mar) 15| 3/8 9 |200 |100 \Lake Copais, Limited...... 73.77, 110/10) Do do ............0000 144154 
000; 12 |Colonim ........ 100 | 30 |38 . 136,493 2 \Lancash ire 20| 2 @} of 10 10 }Lautaro Nitrate. Limited. i bt 6 10 | 10 Dob % . Shares...... +} 1% 
300,000 174,Com. of Aust., L| 10} 4 4 20) "60,000 = Law Fire .....,\00| 24{14415+| 20 | 20 |Liebigs Extract of Meat, L.) 59 62 | 99 | “s ‘Trust aud Loan of Cauada.| 6 
200,000} 10 |Consolidated Lt. ‘| ie 100,000 \Law Gt. & Trsi| 10 13 13} 10 ” Linoleum Manufacturing, L.| 28 30 20 : 1 iia. # 
45,000) 10 (Eng. Scettis i 8. | Ate 20) 20|225 33) 6 Liverpool Nitrate, Limited | 8 10. | 45 ‘Trustees 1 Exors. &c. Corp.,L| % 
ee 20 | 20 (24 25.) 8.\Law Life ...... 10 24 Lond. Pro 1.Clear'- House,L. 3 381 19 | § \Union Discount of ‘Lond’, it 
40,000! 64 |Ger. Bk.of Lon.,L| 10 | 10 |10 113 6 & |London Bisty Lighten, &c.,l,| 3 6| 2 Union Mortgage& Agency of 
15,816 90/p s)Hon Kn&Shan.| 284 284 41 43 “| 10 Lon, & Tilb'ry Lighte L' 6 ? ‘Austeal Ife tL.) Ondinaey Wil 
45,000 7 |Imperial, Ltd. ..| 60 | 16 (36 19 Stk '100 | Do % Preference........ 
600,000] 7 \Imperl. Ottoman] 20 | 10 \11652i 86,863| 20 do 1 6 | & |Maxim-Nord. Guns, &&., L. | & ti ste i399 | Do 44 % Irred. Deb. Stock \105 7 
20,000) 7 lInternationalBE.| | | sia Lon, & Lanc. ¥. 20, a Stk SS 10 Metron. Dwling ‘am aE 2% |'28 |Van Diemen's Land........| 1133 
oO nado ; ’ 
12,620, 6 Ionian, Limited..| 25 | 26 |18 19 bo io | 10 [Miner's Safe, Limnited".---| 14.18 | | 2 | Western Mort. @ Invest, i.) 1 1 
173,760! 114) Lloyds Bank, L..| 60 | 8 (27 8 6 | 6 |Morgan and Oo., Limited 18 23 
16,000 14 |Lon.&Braziln.,L.| 20 | 10 |16 17 3 ‘Monis, B. Morris, 3 
100,000) Lon & County, L| 80 {O0jG2]] See) nee aeeettten sn Waa’ 4} 4 |National Safe Devt, i: ost 4} 
40,000! 7 |Lon. & Hans., L.| 20 | 10 (10 11 6 | 5& \Native Guano, L' mited 
90 000| 15 jon. & krer. L. 10 . = 4 10 = Neu Brothers, Limited e ; 
60,000) 10 |Lon ate, L.| 26 | 1 10 euchatel Asphalte........ 
vo1000| 6 [Lon-atantran,L| f | “7 | ¢8 12] 120,000 £48 aN. Pe eater w al 6 Nevada Land and Cattle ..| 2 2 |gex |1u0 | Do Deferred. ............ 
90,000; 8 Lon, & 8.-Wst., L 60 | 20 (40 41 Senos 30 [pats ern ..... 100! 3017s 2 | 3 3 |New Explosives, Limited 
140,000| 16 |Lon. & West., L./100 | 20 63 4 Gerone| 30 (Ocean Masine..| 36| 24] 3 4 10 | 10 |Nobel Bynamite Trus is: 139143 gtk i100 | Do Deferred.............. | 36 45 
60,000! 8 |Lon.Chr.ofAustl.| 20 | 90 [25 6 6.722 £13) p 8) Phoenix ......| 60 i 76] 9 | 7 |Norton Brothers and 
80,000; 9 ‘Lon. Bk. of Mex aa ga] 180,036, 20 \Queen..........| 10) 1] Té § oo ie $2 66 
&8.America,L.| 10) 6 $4 100,000 dips) ailwayPassng.| 10, 2| ¢2 74 MINES Sse ces caene 41 6 
sons Lae S| 1 | S| a Boek ese oe AL es rai Reese bac 
. . ¢ 
esse" lMercnanetaa| 16 | 8 | 3), mae & Eejccants oar Eeieieaars ict at Be rt sce 
erchan ’ 
ose, 16 \Nat. of Austr'isia| 6 | 4 o} oi] 4-800 Sun Fire ......).. | .. 10 |_8 [Richard Hornsby & Bons, L | ti 117 2 
200, Nat. of Mexico, .|$100| $40|10611;) coer |S! Pee ea Mcr bi stk 100 | Do 6% Preference ++ 95 89 leek 100 | Do Deferred..........+ 
2t\Nat.of N.Zea.,L.| 9) 3 44} 00000 100 (100 | Do 6% Debentures........| 98 101 Seu lien law a ee 18 93 
20 |Nat.Pro.ofEng.L) 75 | 10) a 4 49 
90 } DO ...ceccccecs 12 \60 1 Dos 4 98 
7;',|North-Eastern, L| 20| 6| 8 9 65 10 
10 |Prov. of Irel., L.|100 | 124 “i 63 51 36 
it lGtand, Of Afre’L:|i9o | 36 \68 : Excl cash bonases. 6| 6 fere 4 419 
14 0! 7 i 
14 Ua. of Austr, ; Ai 26 _- ding periodical ben 10 3 Royal Riger Go. 6 ©. & Lim. 8 i ps 
ns. . 100 10 mited seers 
19}| Union of Lond.,L\100 | 164!37_ 8 ___ CANALS AND DOCKS, 6 Rudge Cye , Limited......) 9 1 gl 66 
n.of 8 18 | 10 | 33 43 * i. : imi 4 $f |stk |100 | Do Deferred...........:+ -|104 ; 
| | E | — oe sent] 12) § isan Jorge Nitrate, Limited| 6 :|*Sox08 
ee ee 8 | 10 (Santa Lies Nitrate iimta| ae 
mt 
BREWERIEG AMD [21m \Mewnere decd ¢ eum us| | eis) 8 oe 
DISTILLERIES, Birmingham Canal ......../126 28 | oe 
3 
oT 
amuel, Rone, Zn| #2 #8 oe IE 
Bam 
‘ erence... cogcvees| @8 mt 
re Stock 
ds 
: 10 |Val de Travers Asphaite, L.| 10311 oe 
Mil ereeee govenee| 60 €3 10 Waterlow Ta 1) ; 
Preterencs, 4 %--.... $9 102 1 Welford and Sons, Limited) 19 1 gold 
Perp. {110 6 |Wickens, Pease chem eons, 3 » 
Debenture Btock. am 90 3 Foon wy. B. Pegdhans & ft sae 
* &s. 30 44 
stom Dock 85 9 
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@AS AND ELECTRIC.—Con. COLONIAL AND FOREIGN TEA AND COFFEE. | TRAMWAYS, &c.—Con. ' 
a 7 a 
; i 3 Name. Closng | 3 Name. 
Ti] __iee 3 | : Name. Greens ali! Ses 3 ame 
Btk 100 \Centinental Union, L. ... a ae aon | 2 | 20 | Ateame Tes ...00ccccccsccee | 25.27 ay 
ee le ae ee 8": |185 96 |S a \Alamillos, Limited... | 1) 2 | 22 | 20 (British Indis ea, --.-1777 wie | 2] § Benatting Sizes eed.) 82 
6| & \Electricity Supply........-.| .» - ak | 90 Ayres and Belgrano, 
1@ | 10 |Kuropean, Limited ......../ 19 20 oo ae ia Minor, Limited .. |e -| 10 i IDecealine Tea, — 1HAt3s | 100 | Do6y lot bebe Stock 8 $ 
Stk |100 |Gas Light & Coke A, Oru. ..)212 17 MOONE i 0. oc catedevces i 40 | 10 | wax“ jecnsnarvet x 3} ee 95 
Stk |100 | Do B,4% Maximum .... 497 | | 10 | 10 |Jokai (Assam) Tea, Li 
|) BES | Boge Bak He 10% Preto at | &| 8, Brush Broken Mi ic, ff | Porehaut Ton, Lined | 82 9 | a0 | 20 Suleman Kitted2°—°"") af || 
Btk 100 | Do G,7 ee tote ates 169 74 MrMs Baby ......cccsecee | 10 | 10 [Lebong Tee tae \Carthagena 
Bilin | Bo a2 g Masimaai 1H &| te mited .... | 14 1g, 12 | 10 Lickimpors Tea, Limited::| 440) Stk 100 | Des vamos soe 
00 Dos ‘pebenture Btock.. 1:3 18 | 1 Colombian Tyarauite wee | 1g 1g; 20 | 10 Ouvah Coffee. Limited 6 6 | 5 City of Buenos Ayres, L. 3 4k 
Hod 100| Do4 =~ .... 118 23 | 2| i Colorado Silver, Limited 10 | 10 Upper Assam Tea, Limited! 14 Stk /100 Deb. Stock ju a 
ee i100 | Dos “nine 2 3S 2| 3 piapo, Limited... ..... 2b 2) 6| 6 Continenta Met. 7 
of is Hee Ringandctee HEB 3 | 3 perouwn r.c.on, 1. ee | TRLBORAPHS, TRLEPHONES, | 4| 4| poHnritegieha | tt 
8 Hey cei ck PH gaa i. AN We agin Lad || 1 Dan Ue. 7 
i 1 j  &C., oe 
iD {iets ot Video. Limited ee Yesis-| 6 | 6 |BI Callao Mining......-... | 1,2 Stk hee Z26-— tesenseesese| rite | a0 | 10, {Rainba h Street ........-+ 919 
6| 6 |Oriental, Limited. . HI 2 | 2 |Fortuna, Limited ........ 2. 23) ie | | 10 Brazilian Tmeiaen “fa..-.| 32 tag 10 9 "Glasgow Tramway, &c., L..| 74 8 
6| 6 \Ottoman, Limited.......... 4,6} 1 |18/)Frutino. & BoliviaGold, | 1 'stk 100 | Do 5% Bonds ............ 10) 103| ,© | .© Imperial, Limited.....°...: 
10 | 10 Para, Limited.............. ¢3ij 2) 2 (Gold Fields of 8. Africa, 4 1 | 14/ Con. n. Telephone & Maint., Lg 4) 20) 2 ‘Liverpool United Tram.,ée.| 921 
10 | 10 Ban Paulo, Limited........ | 910} 1,| 1 \llexGold Mini Le Fret io 10 Cuba, Limited............+. | 10,115 | 20 | 10 |Loudon, Limited ........+« a1 
Stk |100 Bouth Metropolitan, A’... 26871} 4) ,4Indian Consol old, L. | 19 | Do 10% Preference...” | 161174] 10 | 10) Do 6% Preference ........ 1213 
Bek [100 B wovieh acess vadeses 2} 3 z inares, Limi eras bp | ‘Direct jpanish, Limited. . 83 sti 100 | Do Founders Certificates) 7 9 
cecccesegcescoesoee.s 232 37 | 10 i n & a mi | Do 10? Preference........ & 9 Stk 1 os 5% Debenture Stock ..|190 10 
e. -- 6% Deb. Stock 138 43} 1 : ‘Montana, 7 epeasene® sy 2 20 Direct Os. Cable, Ia-....0 su . ie ndon General Omnibus, (125 35 
eS. 1 } Natnagt in Unitd & ted . L i i be Eastern, Caibed ..- os 4 14215 1 oi on Road Car, Limited) 52 ot 
2 ; |New ua opper, 1 ; = Do 6; Preference Ak 16 lah ei udon Street.....cccccrcce 768 
COAL, IRON, AND STEEL. 1 iii Gaa’'é: 26 3h stk 1 R er 106 9 ° orth Metropolitan........ 1313 |f 
nw Homie Meri a} 1 a New Hoover in Sete, : pst /100 | Dos Hort. Tet. Biock (108 1s r 18 North Staffordshire...) 2. 46 
“Hy ipearrow Hematite Steei,L.; 334/ 1 t, Limited ........ , 0} 1 0 Eastern Kxtension, L....... 14f1d4 ottingham and Dist., L...| 6 6 
i Do 6% Preference . -| 974; 2} 4 oy 4 oe eee | 32 3g att | 100 | Do 6% Debs., red. 1801....| .. .. 10 | 10 |Proviucial, Limited........ 4 6 
90 | 20 Bolckow, Vaughan & Co., L.| 11 2 1} 1 oa Pref. ...000 | 334 Stk (100 | OF eb... cic 1203 “§ | 10 | 10 Sheftield..........5.....ceeee 4) 4 
90118 | Do... cccecsccccccccces 636} 2) 2 |/Panulcil Cos per, Le. Stk | 100 \macen, eaen Afcn..6%Mt.Deb 191 4 | 10 | 10 Southampton .............. a 
6 | 60 Bowling Iron, ] Ms osegeeecesl 90 ee 3 | 3 |Pestarena United Gold.. “| 0 10 Great Northern of Cop'h’g'n’ ist vi 10 | 10 ‘South London.............. 213 
10| 74 Consett Iron, Limited...... 34 26 | 20 | 20 /Pontgibaud Silver Lead .. | 10 12 stk 100 | DosY Debentures (1883) . . 10 | 10 Bunderland, Limited ...... 67 
2% | 20 Ebbw Valo Steel, ‘ren, L 3 6 | A 6 {rq ar = + aoe mited.. | 4 ‘1% | 26 Indo- European, Limited ..| a 10 | 10 Tramways of France, La.. $1 
1| 1 |English Crown ks  %\Stk '100 |Rio Tinto L. Mt. Bnds., 1860 | i 10 | 10 London Piatino-Brazilian 1 6 7 10 | 10 Tramways of Germany . 11 13 
20 | 16 gone Brown & Co., 4 ets 163165 /Stk {100 | Do 6% a Mortgage ... Stk 100 | Do 6% Debentures........ 9 },.5 | 6 |Tramways Union, L. ...... 4 Ss 
Stk |100 Lehigh & Wilkes Barre, " 10 | 10| DoShares .............- Me 184 é iNational Telephone, Lim.,| Stk 100 Do 6% Debentures. . 1 
6 % ist Mortgage 95 100} 1)} 1 Ross N, z. ) United Gid.,L | 0 t Nos. 1 to 447.434 43 43) 5 | 6 Vienna General Ounibus ; a 
10 | 10 ‘Marbella Iron Ore, Limited) 4} 43/ 1 1 ‘Scottish Australian, Reds | 1g 1 10 | 10 Do 6% Cum. Ist Pref erence! 12913 10 | 10 | Wolverhampton, poe 6 
10 Muntz’s Metal, Limite 1} 1). Do New ............0006 | 18 18) 19 & | DPo6Z Cum. 2nd Pref... 11p125 
a ef Ney yelo & Biaina “ P Prat 8 ors Sierra Buttes Hureka "| SiS -- | ++ | Dodi Deb.stk. Prov.certs ee eres — 
19 | 10’ Newpt. Abrern. Stm, Coal sf sl] 1 18/6 8t John Del Rey, ices | ‘feli-16 1 \Ortental Telephone be “2..1)"" a WATERWORKS, 
9 | 20 ‘New Sharlston Coll. ike Prt 144159} 2 | 2 Tharsis Sulphur& Copper, L oR si 8 |Reuter's, Limited .......... 7% 8 | 90 | 90 Alexandria, Limited ......, ....., 
90 | 20 Pelsall Cond & Ten. Ee eos 5 6 /Tolima, L A Shares...... 13 34 10 10 West African, Limited .. a3 7 8/90! 90 'A wee ®, Limit HS no ncef 2s i2 
t| Bimmer ton to) hal 3 | 8 Ged Masry Pied fee ie be Sac Detcitarens ob ae la Aone ad 
Stk 100" Do 6%, Debentures, 1800"..| 88'2| 1|  § Yankee Girl Silver ........ 0-16 i be live wae on ain en i ag ww | 20 City of St. Petersburg, Lid.) 42 6 
10 | 10 ‘Sydney’ and Louisburg Coal) Ser i 2 hh 2 ek ~~ Ler eS | Western & Brazilian, L.....| 10 103 th 100 hore tet eeererenees fa abe 
= +| pe pind Hallway, La, Ord.. ; BF SHIPPING. z ty Do Preferred ........+4+. es 0 rand Junction, wax, i0K..| 90 06 
'e rence. at re CITOR cecccccccecs 
10} 10| Do6% 2nd Preference «.- 1 20 | 16 \African. i ee Steam Ship ........ 100 100 | 190 6% Debentures A, i910 san a 4 ist tk 100 Bent .-.. sree seeeeserereee 240 50 
Salive |" De Preference > Soon ri ry 1a Gast qeaere, Seem, Revistas ny 109 100 | Do #2 Mort, Debs. B, 1010 103, 6 |i 97 etd ai Ooh 
reference .. .......| % 30 | Ounard Steam Steam Shipping, L. 13 ‘a 3 . \Weet India & Poseme, i a = i Stk ’ tog Lambeth, maximum 10% . aes - 
eee meee ee ee eeeseeerseeee 6 { 10 | 10. Do 67% Second Preference 8 ees 
mrrmam mows, |e | Oa GaN 8 keer Gaga Bones Sacha | Dan pec a eB 

| " Se eee ea | SEE | De Bonds -::|'r tools | (Mpurariige Shares ice] 8 a 

| 8| 2 {Devon Great Console, | ¢ | 18 F Mereanile st ship, . 13 r sek |e (Mew t2 Deb, Bogie 12.7-“""| ‘tas 8 

on Great Consol a m 0 4% Deb, Stock ........ 

) oie ‘Great Laxey, , Limi $9 o| i: | 6 New ew Zealand Bhi | $4] TRAMWAYS AND OMNIBUS. (stk. tk | 100 laps po Dsbratase Stock B -|126 28 
a aon 2 12413} 3} Stk |100 (rent Steam Navi sn ast 138.6 |, (6 Angio-Argentine, Limited... 12 3 Btk |100 | “Do 8% Debendure Bouds..) 99 74 
4d all Weardale Lead, L. .... 43: tk 808 | Do el. a apno ons ibaoeutPeaenenene ‘so er Fe 100 Do 6% Debeuture Stock ..| 90 10v|1u9 ee ‘oruiaod (0. aye “se = = 
e 10/West Bassett .......... tk | 60 Royal Mail Steam.......... ortiab 0 
ee | 1113/0 \Wheal Bassett. ......00. “tal “td | 0 10 ‘Royal Bevill & Albion, i. y 10 Barcelora, Limited ........ 3) 4) Stk '100 fpoushwark &c., Ord ...... 9 38 

} ++ | 18/2/0 |Wheal Grenvilie........ 13 14 20 Union Steam Ship, Limited) 19 20 W919 10 Belfast Street.............. 13 14 ai 10 ‘Tarapaca, Limited ........ (ghd 

30 0 | MOG MOON Scenetc Sedbcceess 8 9 Bordeaux Tramway, &c., 1.,| 5) 64 | Stk |Weat Midd.esex ..........0.) 235 41 
10 | 10 Union Steam @bip of W.Z.| giv! 10 | 10 | Dos% Preference... 8 95 } 
| 
(Continued from page 433.) GINGER. —No change reportedin Cochin. The supply by auction 


TEA.—The market for China imports continues dull, and the | included 140 bags new crop, washed, which was bought in at 50s. 
limited business progressing is restricted to the ublic sales of | 129 bags previous season’s import sold: good rough, 46s; small and 
8,943 packages. Part of thecongou was bought in. Low common to | lean, 38s to 38s 6d per cwt. 
good common Moning realised 5d to 54d. Canton scented capers PIMENTO.—There were not any public sales yesterday, and the 
continue depressed, the common to fair kinds selling from 33d to | market remained dull. 
5d. Indian growths have met with strong competition, the better FRUIT.—The market for currants is still flat, and Provincials 
descriptions showing fully 1d advance. Common to medium teas | have sold down tol5s. 4,460 packages, by auction, 14s to 15s; 
attract more attention. The catalogues give a supply of 22,975 | other sorts 17s to 22s. Valencia raisins depressed and lower. 
packages for the week, besides 1,300 packages Travancore. There | 21,848 packages, by auction, about half sold, including selected at 
was partial improvement in the qualities of the latter. No Java 16s to 21s ; a few ordinary, 18s to 14s, 
offered. Common kinds of Ceylon do not recover in price, but the NITRATE SODA has been dull, and with a tendency to lower rates. 
medium to fine grades meet ready buyers. The quantity printed | Present value about £9 to £9 2s 6d, and rather less for near cargoes. 
has been 14,759 ages. Average price about 9d per lb. SHELLAC is firm, but quiet in all positions. At auction, 852 cases 

—Burmah continues quiet, and the high rates required for | about three-fourths sold at 1s advance, including second orange at 
distant shipment prevent further business in rough. There is little | 77s to 803; red and livery, 74s to 77s, being 1s dearer. Button 
d for near cargoes. One of 3,300 tons Moulmein, spring ship- | steady. A few AC garnet brought 76s. A few sales made for 
ment, per steamer, is said to have sold at about 8s, open charter. | delivery at 80s, chiefly August to September. Here prices cannot 
Nothing further reported in Burmah cleaned to arrive. The | be obtained to-day. 
prices are about the same as last week. InDIGOo.—The next quarterly sales of East India will commence 
—The market is dull. 431 bags, by auction yesterday, were | on the 25th proximo, to consist of about 4,000 chests. There has 
chiefly | bought in. Some fine large makes sold at 136 6d per cwt. been some business in Bengal since last Friday, at full rates. 

TAPIOCA is plentiful,and the demand slow. 1,273 bags pearl in OTHER DRYSALTERY GOODS.—A few sales made in gambier, to 

aot sales part sold at 12s 6d to 14s for medium, with seed at | arrive, at 18s 6d, being lower. At auction, 1,108 boxes cutch were 
138 64, bsing cheaper. 1,985 bags flake partly found buyers at 1fd | bought in. 
to 14d per Ib. DRUGS.--Aloes steady. Bark, South American and East Indian 

BLACK PEPPER has not been further depressed. Sales, to arrive, | cinchona sold at firm rates. Camphor steady. Cardamoms quiet. 
about 200 tons Singapore at 8d to 3 eae date ofshipment. | Gum arabic, East Indian ‘mostly 1s to 2s lower. Olibanum a 
288 bags, by auction, part sold at 240 bags Lampong out'at | shade better. Ipecacuanha, musk, and rhubarb quiet. Oil of 


Kompoot, at 3¢d. “680 iene Tellic . int, HG Hotchkiss lower. Opium neglected. Senna, 
-— withou ave seh age igh ata wes a Tinnew innevelly, ‘good nosh leaves, scarce and wanted. 


SE enn OT eat 


at 44; 80 bags All t at and 336 sie beat Pecan pat od —A firm tone prevails in these markets. Citric acid 
; CHEMICALS. 
Per Ib. eadient n- “oe is in demand at grates, and closes dearer. Tartaric rather — 
WHITE PEPPER is again lower, and still unsettled. To arrive: | active at nether poles: ammonia in fair demand a the | ee 
cannes » March-May shipment, soJd at 5d; Penang, distant, 43d. quotations. orate is generally held at 74, al h some bad 
566 of the latter, by auction, part realised 43d to 44d, inclu wicks be he ht at rather less, Prussiate potash firm, at for . 
| — reserve.” 70 bags Singapore bought in at nglish, Sodas stationary. a - the ee ! 
of NUTMEGS continue inactive, Se ee ek coe ee tartar advanced to 88s. offers at per of, but specula- i 
5 | , by auction, “ without reserve,” at 2s 3d per Ib for 110’s. tion has subsided, and bark continues in a. ; 
ty} boxes fi sold previously. INDIA-RUBBER maintains the advance on Para with © 15 
' For delivery A haz dull and unsettled, owing m6 So the Inems. tions a firm market Business at 2s 11)d to 8s per Ib for April-May et 
bale _ sales at 4, June 56 very bs 4 
i At? AOD, ware fake ca tS bad to Go bales wae meendine Saaa he maine ee Oe eee ) 
“ t ” a i 
t } ‘love ‘stems out at Id per Ib. advance. Yesterday the prices receded y 16 from the highest, |} 
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and this morning the tone is rather quiet. G.M.B., £46 12s 6d to 
£46 15s, cash; £47 2s 6d to £47 5s, three months. English rather 
dearer, £49 10s to £52. Imported tin is firm, with moderate sales 
up to £89 15s cash for Straits. Three months quoted £90. Bancain 
Holland, 544fl. No change has transpired in the markets for iron. 
The speculative prices of Scotch pig have fluctuated very slightly, 
and business is now dull. Middlesbro’, No. 3, quoted 87s 3d. Stock 
on warrants in Glasgow, 491,615 tons. Spelter dearer, with buyers 
at £21 to £21 12s 6d. Soft Spanish lead, £10 17s 6d ; quicksilver, 
£7 2s 6d from the importers, and rather less in the open market. 
Clesing Prices on the Metal Exchange To-day. . 
Perton. ton Ton. weer 
£89 158 - £46 128 6d £46 15s ... £21 128 6d £21 15s ... 40s 9d 41e 
LINSEED, after selling at lower rates,is now steady, with “ visible” 
supplies of Indian showing a great deficiency compared with last 
year. Calcutta, 38s 9d to 39s; to arrive, 28s 6d; April to June sold 
largely at 38s 6d to 388 9d. Bombay in course of shipment, 39s 3d ; 
March to May, 38s 9d to 89s. La Plata, to arrive, quoted sellers 
39s, March-April shipment. The last sale of Azov, to arrive, was 
at 38s 9d. 
OILS.—Since last Friday a few sales made in cocoa-nut at last 
week's rates, and the market is steady. Ceylon, quoted £22 15s, to 
arrive, £21 10s, c.i.f. terms. Cochin, £25 to £25 5s and £23 10s 
respectively. Olive quiet, with an easier tendency. Mogadore at 
about £36 10s per tun. Fish oils are stationary in price, including 


PETROLEUM OIL has not varied in price during the week. Imports 
of good extent. American now at 53d to Syd. Russian, 444 to 
aad on the spot. 


TOBACCO.—There has been considerable activity in this market 
during the past week, and a good business has been done in 
American growths, the trade having operated freely in the most 
desirable classes which were offering. A decidedly firmer toneas 
regards prices prevails. Substitutes have been sparingly dealt in, 

POSTSCRIPT. Friday Evening, 

SUGAR.—There was only one public sale, viz., 1,098 bags Trinidad, 
which sold at 17s to 18s. Further business done in Cane Jaggery, 
to arrive, at 10s, landed terms. Other kinds unchanged. 

COFFEE became dull. 98 casks 29 barrels 16 bags went under | 
previous quotations. Also 576 bags East India, excepting a fine | 
mark, which realised 110s to 123s. 278 packages Mocha boughtin, | 
2,631 bags Costa Rica and 850 bags Central American partly sold, } 

SPICES.—Pepper dull. Penang white sold, to arrive, at 44d. 

RICE continues inactive. 

GAMBIER has sold for April-May shipment at 18s 6d. 

OILS are about the same as previously quoted. 

TALLOW.—There were only 390 casks Australian by auction, and 
prices about the same as on Friday last. 








LONDON MEAT MARKET. 
Per 8 ibs » the carcase, 
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| 
crude sperm, at £47 to £48 per tun. Linseed has been in good | Inferior beel .....-...0 sscesseserserees Inferior mutton .........00s000 one 
demand at the improvement last quoted, but now rather quiet. | Middling ditto ..........« eoeencoveenne oye a slemamnamepenennnaon - 3 . 
On the spot, £18 15s to £18 17s 6d. May-August, £19 5s; last | interior veal vnc wccssccccee | 3 4 | Inferior pork... sccccccccccccccs am 
four months, £19 2s 6d to £19 5s. Hull, usual packages, £18 on | Middling dittO .....csccscse vesoeeee 410 Midling Gitto .........cereneve-eersees ree 
the spot. English brown rape steady at the recent decline, On | Firet ditto .....ccccorssrcersersersersesses 8 O | Firet Gitto .......0100 corsosesseereecerse ove 
y . 
the spot, £23 10s to £23 15s; the same for delivery to the end of LONDON POTATO MARKET. ait 
the year. Per Ton. 
TURPENTINE.— Prices have given way slightly. American, 26s 3d ; | Hebron .......... <eoennseecs voce 75s to 90s | Combridgeshire and Lincoln- 
1 f h 8 : Fy ; } Magnuime, O14. ..........08 see. CD8to0 706 | = ehire Black Band ........... 50eto @s 
ast four months, 25s 9d, sellers. A fair business done in the early | Cambridgeshire and Lincoin- \gecmeaaes er aes 65s to 70s 
part of the week rather over the above rates. shire Highiand ............... 553 to 658 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Recei i 4, frame ; ° i = negnee 
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THE TRUSTEES, EXECUTORS, & AGENCY Co., Ltd. 


MELBOURNE. 


ESTABLISH E D 1878. 


JOHN BENN, Esq., Chairman. 


The Hon. JAMES BALFOUR, M.L.C., Vice-Chairman. 
¥. R. GODFREY, Esq. wd ; 


| 
ROBERT MURRAY SMITH, Esgq., C.M.G. JOHN GRICE " 
Hon. J. M. DAVIES, M.L.C., Managing Dissctor vane 


CAPITAL :—Subscribed, £150,000. Further Reserve Liability, £150,000. Paid-up, £60,000. 


Reserve Fund and Undivided Profits, £121,480 19s 7d. 


Specially empowered to act as Executor, Trus 
et or Next-of-Kin. 


Company, unlike an individual, never dies, becomes incapacitated, nor leaves the Colony. 


tee, or Attorney, under power, and, to obtain administration as nominee of 
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i 
i 
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| ©TWENTY-BRIGHTH HALF-YEARLY REPORT. | 
| ‘Fhomnonys vemalningavailelte for Aiteibution is £21 909 19s 74. which the Directors recommendshould be a riated as follows: | 
Fe SO ertnt dt cont eee 1801, at the rate Of Mj percent. perannum ... _ ... area ; : 
il 5 Cemasetheuustaheebe’ cs sts ee EAMES os | cin ee te ee 
49 7 
"By order of the Board, JAS. WMAN, AManager- 
| 1 


Srreer, 
‘ iaformation 
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January 9th 4 
obtained at the London Agents, St. BARBE, SLADEN and WING, Solicitors, 1 Delahay 


- March 26, 1892.) 
UATEMALA INTERNAL DEBT. 


_—MARTIN’S BANK (Limited) will receive for 
= the undermentioned BON DS, drawn for pay- 


ment as on the 31 
/ ceases. 





st March, 1592, after which date all 
Bonds must be left Three clear days 


examination 
“~~ Lombard street, E.C., March 23rd, 1892, 


(T 
rrala, the 22nd of February, 1892. At this 
In Gustercee we Third Drawing of the Bonds ot 
ted Internal Debt on the premises of the 
Banco Internacional de Guatemala; the following 
Numbers being drawn :— 


595 Bonds of $100 or £16 each. 


rc 
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THE ECONOMIST. 


The Drawing was made in the presence of the 
-General of Accounts, Don José Ma Goozales; 
a Don Manuel Zavala; the Manager 
of the Banco International and President of the 
Committee, Mr R. H. Martin; Don Francisco Sarg, 
and Don Guillermo Nanne, Members of the Com- 
mittee; and Mr Stanley Mac Nider, and Mr J. L. 
Armer, pomreyenting the Bondh lders; and the 
unders' Treasury Notary ; these presents being 
drawn in duplicate, ia order that one copy may 
remain in the hands of the Committee, the other 
being remitted to the Agents in London. 
(signed) J. M. GONZALES, 
M ZAVALA. 
R. H. MARTIN, 
FRANCISCO SARG, 
GMO. NANNE. 
S. MAC NIDER, 
J. L. ARMER, 
FRANco GONZALES CAMPO. 


(\REAT NORTHERN RAILWAY 


COMPANY, MINNESOTA. 
ST PAUL, MINNEAPOLIi, AND MANITOBA SIX 
PER CENT. GUARANTEED SHARES. 

The regular QUARLERLY DIVIDEND of One and 
One-Half per Cont. gupenntens by this Company on 
the Capital Stock the St. Paul, Minneapolis, and 
Manitoba Railway Company will be PAID at this 
Ottice, May 2, 1892, to Stockholders of that Company 
on record on that date. 

The Stcck Transfer Books will be Closed at 3 o'clock 
p.m., April 15th, 1892, and Reopened at 10 o'clock 


a.m., May 3rd, 1892, 
JAMES J HILL, President. 
40-2 Wall street, New York, March 23ed, 1892. 


({REAT NORTHERN RAILWAY 


COMPANY, MINNESOTA. 

A QUARTERLY DIVIDiND of One and One- 
Quarter per Cent. upon the Great Northern Railway 
——— Preferred Capital Stock will be PAID at 
this Office, May 2, 1892, to Stockholders of that Com- 
pany on record on that date. 

The Stock Transfer Books will be Closed at 3 o'clock 
p.m., April 25th, and Reopened at 10 o’clock p.m., May 


3rd, 1892. 
JAMES J. BILL, President. 
40-2 Wall street, New York, March 23rd, 1892. 


ROYAL EXCHANGE ASSURANCE 


OFFICE, 
Royal Exchange, London, 
23rd March, 1892. 
The COURT OF DIRECTORS of the ROYAL 
EXCHANGE ASSURANCE do hereby give Notice, 
that a GENERAL COURT of the said Corporation 
will be holden at their Office at the Royal Exchange, 
on Wednesd:y, the 6th of April next, from One o’clock 
till Two o’clock in the afternoon, for the Election of 
a Directorin the room of Alexander D:uce, Esq., 
deceased, which election will be declared at such time 
as the General Court shall appoint to receive the 
report of the Scrutineers. 
E. R, HANDCOCK, Secretarv. 
The Chair will be taken at One o’clock preci-ely. 
N.B.—Printed lists of the Proprietors qualified to 
vote will be ready to be delivered at the Office on 
Saturday, the 2ud of April, 1892. ‘ 


[NVESTMENT 5 PER CENT.— 


Wanted, £55,090 for 3 years. Bonds carry 5 per 
cent. perannum. Security absolute. Price required, 
105. ance of £250,000 already pont with leading 
Bankirg and Insurance Companies in London. No 
sum less than £5,000 will be acvepted.—Capitalicts or 
Solicitors need only correspond with ** Security.” care 
of J. Cotton Minchin, Esq., Solicitor, Metal Exchange 


buildings, E.C. 
£4 000 WANTED.—THE 
9 Burial Board for the Parish of Rrent- 
wood is desirous of borrowing the sum of £4,9( 0 upon 
the security of the rates of the Parish, the Loan to 
be repayable in thirty years by an annuity.—Applica- 
tions, stating lowest terms unon which the morey 
will be lent, to be sent to Messrs E. F. and H, 
Landon, Solicitors, 53 New Broad street, London. 


ILVERED PLATE GLASS 


a 

) -for LOOKING GLASSES, with or without frames 
Silvered by new with pure silver. not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on appli- 


cation. 
THE PATENT SILVERING COMPANY (Limited). 


a 


G LT CHIMNEY-GLASSES, COR- 
NICES.—OVER-MANTELS IN HARD WOOD. 
oderate Best quality. Old 


Before me, 
































439 





ABRIDGED P 


ROSPECTUS. 
RE ADING CORPORATION 


Bearing Interest tech eet An 
rest at en’ num, 
ISSUE OF 108.000. 
Of which £44,694 13s will be appropriated or reserved 
for the e or conversion of existing 3 per Cent, 


Receema « 

ot soy comes Be meg ty Bw 8 
on 

ot Reading Provolnuat Otte eontrensd'ey the Lowal 


Government Board's Provisional Orders Confirmation 
(No, 12) Act, 1801. 


Minimum Price of Issue £95 yes. Coat, 


First Dividend, ey — Mon 
ayable ist July, 1892. 

Subsequent Di seyebhe halt-yearly on the Ist 
day of January the Ist day of July. 
Principal redeemable at par, at the of the 

» On OF the lst July, 1963, 


= sapentanes, ih Rasien 8 (m) of ~ Free 
eatmen' , Trustees, unless expressly for- 
bidden by the instrument (if any) creating the Tru 

may invest any Trust Funds in their hands in nomi 

or inscribed Stock issued, or to he issued, by the Cor- 
poration of Reading, under the authority of the 
Rocereentianes Acts of Parliament and Provisional 


er. 

THE LONDON AND WESTMINSTER BANK, 
LIMITED, are authorised by Resolutions passed at a 
Meeting of the Council of the Borough of Reading, 
held on the 23rd day of 1892, to issue £165,000 
Reading Corporation Stock, Redeemable 1962, bear- 
ig nines at £3 per cent. annum. 

f this issue a sum of £14,694 188 Stock will be re- 
served as above mentioned,and Tendersare now invited 
for the balance, £120,205 7s. 

The Stock to be redeemable at par on or after the 
Ist July, 1962, at the option of the Corporation, 
unless canceled previously by purchase in the open 
market or by agreement with the Stockholders. 
Corporation are required under their Acts to provide 
@ Sinkirg Fund, which shall be sufficient to redeem 
the Stock at par witbin coneee varying from five 
years to seventy yeors; they are also required to 
make returns to the Local Government Board 
annually with respect to such Fund and the invest- 
ment thereof, and ita application to the redemption 
of Stock, and also with reference to the payment of 
dividends, 

It is stated that of the total amount of the present 
issue of Stock more than three-fifths is required for 
the discharge or conversion of ex debts or 
securities, and that the remainder is req for the 
extension and improvement of the waterworks of the 
Corporation, and for other permanent works. 

Tenders will be received at the London and West- 
minster Bank, Limited, Lothbury, not later than two 
o'clock p.m., on Tuesday, 5th Apri!, 1802, where and 
when they will be opened in the presence of such of 
the applicants as may attend. 

The Loan will be allotted to the highest bidders, 
but no Tender will be accepted at less than £95 for 
every £100 of Stock. 

Tenders must be for even hundreds of Stock, and 
those at a price including a fraction of a shilling 
other than sixpence will not be pele 
accepted, Tenders at the lowest price accepted w 
be subject to a pro rata diminution. 

Payment will be required as follows, viz, :— 

£5 per cent. on application and so much on allot- 
ment as will leave 80 per cent. to be paid as under, 
Viz. :— 

40 per cent. on the 2nd May, 1892. 

40 per cent, on the 2nd June, 1892. 

Copies of the Reading Corporation Acts, 1861 and 
1887, and.of the Borough of Reading Provisional Order 
confirmed by the Local Government Board’s Pro- 
visional Orders Confirmation "% 12) Act, 1691, can 
be seen at the London and Westminster Bank, 
Limited, Lothbury, and prospectuses and Forms of 
Tender can be obtained at that Bank, or at any of ite 
Branches; also at the Town Clerk's Office, Town Hall 
Reading. e 

London and Westminster Bank, Limited, 

Lothbury, London, E.C., 24th March, 1802. 
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NEW 


Banks, Kr. 


EXCHANGE BANK. 
CAPITAL, $1,000,000. 


Business in the United States respectfully solicited. 
Collections made and remitted for promptly op 






THE ECONOMIST. [March 26, 1892, 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 
HEAD OFFICE _Epmovnan. 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £750,000 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 
CURRENT ACCOUNTS are kept agneniny to usual custom. 





YORK PRODUCE 





3 


































Lowpon Bawaurs: The City Bank (Limited). 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
hae mete \adoen. paid up. 


Reserve Liability of Proprietors, $10,000 
Covrr or Directors - HEaD OFFICE iN Sew 
ONG, 
-Lonpon ComMITTER. 
Albert Deacon, Esq. (of Mesers. E. & A. Deacon). 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.). 
William Keswick, Esq. (of Messrs, Jardine, Matheson 


of the Bank every 





At the 
ted. 
THE FEDERAL BANK OF 
AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office —Melbourne. 
Branches in ow! New South Wales, and 


ustralia. 
22,000,000. ‘subscribed, £800,000. 


London Branch, 18, King William st., E.C, 
Loxpox Boarp or Directors. 

Sir Henry Barkly, K.C.B., &c. 

Lieut.-Gen. Sir Andrew Ciarke, G. C.MLG., &. 

Hon. Howard Speneley. 


Deposits received for fixed periods at the under-| FIXED DEPOSITS of £50 and upwards received at 
noted rates of interest :— the — Office, st the following rates of In- 
| - 2, or ae aoe 4 pees per annum. 4 sy ; x 
s mon cent, per annum. ase % per annum ; ear, 4 anbum ; 
Interest payable ball yean ray = 30th June and 3ist 2 tos years, 4 % oe el : 
THOMAS JAC comer and \ Managers in JOUR HE. BUTS, Menge, 
WEN CAMERON, London. 


$1 esuhnds street, E.C., London 


"THE CULONIAL BANK OF 


NEW ZEALAND. 

rated aes Act of the General Assembly, 1874. 
bed Capital, £1,000,000; Paid-up, £400; 
= soedebadbegeesenas évlidebibceress aoebeees \ 
Reserve Liability of Shareholders ............ 

HEAD OFFICE—DUNEDIN. 
Lonpos BoaRD oF DIRecTors. 
A. G. a ans rs 
Managing Director. 

Drafte and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed ee Circular Notes 
Issued, and every description of Colonial Exchange 


BANK OF NEW SOUTH WALES. 
Established in 1817. 


Lonpon Orrice—64 Old Broad street. 
Capital eee sorcersesseeee, 1,250,000 
ginoo Reserv £ 


ted upon the Head Office and 
es throughout the Australian and New Zealand 
. Bills peosoanes oe: or santas for collection. 
~ ic remittances 

SITS received for ies periods, on terms 


which may be known on ication 
D GEORGE, Manager. 


DA 
GLISH, SCOTTISH, AND 


N 
K AUSTRALIAN CHARTERED BANK. 






and Banking transacted on favourable terms by Royal Charter 1852. 
—to be ascertained on application. Paid-up Capital .......0cc0+++:seeee ecoseee , 
No. 92 Cannon street, ion, E.C, ed Liability ..........00 seveseee £900,000 







A86 S0OOR eee OO eens eer eeseeeee 


£310,000 
LETTERS of CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 


HE QUEENSLAND NATIONAL 


BANK, LIMITED. 


Sunearioed ‘ar ital. ‘Gruman Gov 9 Paid-up up Capital, The Bank receives deposits for on | pam on 
£800,000; Reserve Pad, £485 terms which may be ascertained on ap 
Hxap Orrict... SEAR. Letters of Credit may also be Obtained by ope 


ying 
to the Agents of the Bank in the pr towns 
throughout the 7 hye 
AMES CAMPBELL, Secretary. 
88 Lombard ie E.C, 


LONDON, PARIS, & AMERICAN 


BANK (Limited). 


Loxpox Sancaeees 









ies. 
ae eee oe eae which may be ascer- 
tained on applicati 
No. 29 Lombard street, E.C. 






Carrrat, £1,000,000. Susscrinep, £500,000. 
Paiv-vup, £400,000. RESERVE Fonp, £130, 000. 
Heap Orrice—58, Old Broad street, London, E.C. 









THE NATAL BANK qoanon gr feat Wenn, themes Keane titeien 
(LIMITED). AGENTS AT Paris, Messrs Lazard Fréres et Cie. 







(Established 1854.) 
Bankers to the Government of N. 


Banking and Exchange Business with — and 
atal. the CoxTinent of 
, Heap Orrice:; PIETERMARITZBURG, NATAL. 


Evrors transacted on favourable 
terms, and CRepiTs issued available in the United 


















156 & 157 LEADENBALL STREET, E.C, i. Vl 
erence a eeese coccee 000 nadpseetipasin ocareettiniantegesinenscemaancnssindatititinieatatiatilerantanicniainasiliallit aicealaa itil 
ewiewte kk. [HE COMMERCIAL BANK OF 
euiatiinn AUSTRALIA (Limited). 
Subscribed Capital ............0000... 28,000,000 
Paid-up Capital........cc:ssescsvssssesss 1,200,000 
Reserve Fund ......+ccsccsvssseesseeses 1,050,000 
Heap OFrice : 
MELBOURNE. 






DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 
DEPOSITS Received for a periods on terms 
ascertained on 


be cm GEORG ee 
No 1 Bishopsgate street Within, London, 


STANDARD Ba BANK OF SOUTH 


oink wi oes a ofthe Cape ot Good 















ae 


THE BANK OP AUSIRATASIA 
ot Taroehacelie eek teed 

Paldup fee ee 

Reserve Liability of Proprietors ¥ 


under the Charter ...........0...++» 
. LETTERS OF CREDIT Drafts issued on 


the numerous branches of the Bank 
and New Zealand. 














Heap 
10 Clement's Lombard street, ina E.o. 
Subecribed eee 0 eeeess cocsenees ose BA, 


Paid I ep Prree 
Drafts on the 


Se ines 


favourable terms. DEPOSITS at Interest are received 
ot argtull attention von to the purchase and eal: CIMCULAR NOTES and LETTERS of CREDIT, available in all parte of the World, are issued free 


DIVIDE Ds, ANNUITIES, &c., received for customers. 
Londun Office description of Banking Business connected with Scotland fs 


Capital, Branches 
Paid-up Capital, £400,000. Reserve #und, £125,000 Cable Trenstors, 


JAMES ROBERTSON, Manager in London, 
THE BANK OF TARAPACA AND 
LONDON (Limited). 
Heap E.c. 


Orriczs—43 Threadneedle street, 
eet apne sersessereee 41,000,000 


vikintnoola eo ‘ow 


eee 






eoseecce 1 
— Valps » Tquique. Pisagua, 
ts, and Letters of Credit issued 
tak Me the receipt of Tends acme fiatin 
en ; e 
and collection of Bile of Se, Oa Coupons and 
Drawn Bonds, and other gy ness, 
a accounts opened. Deposita received for 
ed periods, as follows : —Forthree months at 3 per 
aad ; six months, 4 per cent ; one year, 44 per ceat.; 
longer periods by epecial arrangement. 
JOHN DAWSON, General Manager. 


[HE ANGLO - CALIFORNIAN 
Cee 2 Authorieed 21-200 a ae 
Faid-up, 4300) £300,000. Reserve Fund, £120,000 

Office, 


8 Angel court, London, EC. 
Branch at San Francisco. 
Sein at Maw Fetkse Aad SE and Co, 
cate California, ——, conta also = 
aos orn’ egon, N on 
sends Bills for collection, makes 
Telegrephi t 











ers, and g:ants Letters —— are 
J. SIMON, Managing Director. 


[THE BRITISH BANK OF SOUTH 
AMERICA (Limited). 
Oar nal Anhorved sod nd Subscribed 21,0000 
£500,000 


£226,000 


Branches in the River Plate, Buenos Aires, and 
Montevideo. 

Co dents in New York and the principal 
cities of Europe. 
















wate received for fixed periods on the following 
rms :— 

For One Year ... ......0 : per —_, 

For Three Years ......... 


per cen 
HENRY K. GRBGORY Fee Managit 


[HE BANK OF _ VICTORIA jj 
Cae #1 

Established 135: i 

Subscribed Capital (£10 a. . £1,200,000 4 
Paid-up Capital (£5 shares) ......... 600, wl 
Reserve Fund.........0+. +++» eaveabueatoese a 
Reserve Liability enigrnaaee etinaio : —— ech 
Austraiies Colonies Depoel ts bearing 4 


interest received for fixed periods. ine applica- 


WILLIAM FAIRCLOUGH, Manager. jj — 
No. 28 Clement's lane, Lombard street. ie 


AFRICAN BANKING CORPORA- 
TION \N (Limited): 


7. 





= 


ciceonce nal 
All Seer ent peat 

GEORGE WILLIAM THOMSON, Chie Managet. 
Nos. 43 to 46 Threadneedle street, E.C 


[MPERIAL BANK OF CANADA. 1s 
Heap Orrics—Toronto. q 
So =e we : 


Oabital Pai Paid-up (18th June, 1891) .. 
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Investors 


| Monthly Slanwal. 


G 
STOCKS, RAILWAY “SHARES, & OTHER SECURITIES DURING THE MONTH. 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO TUESDAY, MARCH 29rH.)} 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 
(REGISTERED AT THE GENERAL POST OFFICE FOR _ TRANSMISSION ABROAD.) 
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NOTES UPON INVESTMENTS. 


| RIVER PLATE AFFAIRS 


THE affairs of the two River Plate Republics have attracted 
a good deal of attention during the month, partly in con- 
nection with the liquidation of Messrs Murrieta, and part] 

owing to the statement made by the Governor of the Ban 

of England as to the progress of the Baring liquidation. 
This statement was satisfactory so far as it went, although, 
perhaps, it was in one respect a little disappointing. It 
| showed that up to the date of the statement compara- 
| tively little progress in oe the South American 
| assets of the firm had been made. Some sales had taken 
place, it is true, but the reduction in the total amount 
was comparatively small. Since then more progress, it is 
believed, has been inade, but the fact remains that we are 
half way through the term of the guarantee and the work 
of liquidation, so far as regards the South American 
securities, has made comparatively little progress. In 
one respect this may not be a matter for regret. It 
is certainly not desirable that inves‘ors should step in 





A New System of Assurance 
Without Medical Examination. 
——— +e 


“PERFECTED” PENSIONS. | 


SPECIAL ADVANTAGES. 


No Medical examination is required. 
Residence in all parts of the World is allowed. 










No extra Premiums can become payable under any circum- 
stances. 


Th he Premiums paid are returned in the | 
ore, oe the saintemaant of the *‘ Pension 


age. 
The Policies are unconditional from the commencement. 
They are strictly non-forfeitable. 
‘7. They carry large Surrender Values. 


* wpe. 


ne 


The working of the System is best explaited ly soe until age 
A t of £15 only, until 
“5, secu foc himecl! ca aoe har of no lees than zit 


per annum Mile should bet he unfortunately die before 
‘that age the whole of the premiums paid by him 
returned to his representatives 


Apply for NEW Prospectus to the 


Serre 


and relieve either the guarantors or the firm of the 
assets which, under the present circumstances, are of 
an essentially unstable and precarious character. On the 
other hand, however, it would be a pity if, as the end of the 
— the guarantee approaches, these securities had to be 
n the market eae liquidated at any cost. It is to 
oe er that after all the efforts that have been made to 
prevent it, no sudden unloading upon the market will be 
necessary. To avoid this, a scheme was put forward, under 
which it was proposed that the guarantors themselves 
should combine to nurse the securities for a time, receiving 
in return a portion of whatever surplus might be realised 
when they were liquidated. Difficulties, eau seem to 
hare arisen in the way of this arran 
guarantors eee — that it ee eee advisable es 
the Scourieien shou i on 0 
as the Bank of f Engatd than thot their weight 
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might be made, the fact remains that this mass of securities 
will be overhanging the market for some time to come. 

As to the Murrieta matter, it ‘is well that it has been 
brought to a head, and that the rumours arising from the 
difficulties of the house, which have so long disturbed the 
market, will be silenced for the future. But, at the same 
time, this liquidation also affords evidence of the difficulty 
of nursing South American securities indefinitely. In this 
instance the attempt has failed, and the mass of securities 
involved will be overhanging the market to be realised when- 
ever an opportunity presents itself. Under these circum- 
stances the South American market must remain for some 
time in an overburdened condition. No doubt the syndi- 
cates and others who have interested themselves in the 
operations will use every effort to buoy up the market, 
and to disseminate sanguine views as to the position of 
affairs in the River Plate countries. As regards Argentina, 
at any rate, these are not justified. Weall know that the 
national moratorium expires eighteen months hence, that 
there is not the slenderest chance of the Government being 
able to resume payments then, and that it is impossible to 
say what form the debt re-arrangement which must then 
be attempted will assume. Under these circumstances, it 
should scarcely be necessary to warn investors against 
being misled by specious arguments or temporary advances 
in market values, such as that which occurred and was lost 
again this month, into involving themselves further in South 
American affairs. 





EGYPTIAN PROSPERITY. 


THE cautious tone formerly adopted by Sir Evelyn Baring 
in his reports on the finances of Egypt gives all the more 
force to the sanguine nature of the remarks he makes in the 
report which has been issued this month. Dealing first 
with the year 1891, he shows that the revenue yielded 
££10,599,000, and that the expenditure amounted to 
£89,525,000, thus leaving a surplus of ££1,074,000. Of this 
surplus, ££325,000, which represents the saving effected by 
the last conversion of the debt, is to be set aside, as it is 
impossible to utilise it,except with the concurrence of other 
Powers, and France has not yet given her assent to the 
employment of the money in relief of the burdens upon the 
taxpayers. Of the remainder a portion goes to the Caisse 
de la Dette to swell the accumulated surplus held against 
future contingencies, and the rest is at the disposalof the 
Egyptian Government for the relief of taxation. This isa 
very satisfactory outcome of the year’s finance, and the pros- 
pects of the forthcoming year, as outlined in the estimates, 
arealso encouraging. Therevenue isestimated at ££9,950,000, 
and the expenditure at ££9,400,000, leaving an estimated 
surplus of £550,000, this surplus being brought outafterallow- 
ing for certain reductions in taxation, and also for additional 
expenditure in some of the more important departments. 
Thus the finances of Egypt appear to have been placed on 
a sound basis, and Sir Evelyn Baring himself is particularly 
hopeful as regards the position. Hesays :—“In my report of 
last year I stated that, provided the political situation in 
Egypt underwent no radical change, it would require a 
series of untoward events, the occurrence of which isin the 
highest degree improbable, to endanger the solvency of 
the Egyptian Treasury. I can now repeat that statement 
with emphasis. The financial situation is, in fact, extremely 
strong. Engineering skill is year by year bringing the 
waters of the Nile more and more under control. . The 
amount of surplus produce available for export is steadily 
res ‘ith the increase of exports, the import trade 
is naturally growing. Land is rising in value. The revenue 
shows satisfactory signs of elasticity. Taxation, although 
still in some directions unduly onerous, has been reduced. 
If the present policy of moderate and judicious fiscal 
reform be continued, the country will in a short while be 
no longer, as heretofore, taxed up to the maximum limit of 
its endurance. The time is not far distant when there wil] 
exist areserve power of taxation to meet any extraordinary 
emergency. No fiscal system can be said to be thoroughly 
sound unless a reserve of this nature exists. Government 
expenditure is carefully controlled. Lastly, a reserve fund 
exists, which is capable of being used in case of emergency. 
It amounted on mber 3ist, 1891, to ££2,203,000, of 
which ££1,738,000 was in the hands of the Commissioners 
of the Debt, and ££565,000 at the disposal of the Egyptian 
Government. All that is now required is for the Financial 
Department to continue apes wise a pene of strict 
economy and gradual and m te fiscal reform.” All this 
seems to indicate that tian finances have been pretty 
ished, and the only question seems to be 
er, ne without wou mr the concurrence of 
France as applica onversion savings in 
lightening the burdens of the people, it is not possible to do 
something more in that direction with the funds which the 
Government already has at its disposal. 
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RAILWAY RECEIPTS IN THE CURRENT 
HALF-YEAR. 


Any comparison of thevery latest railway trafficreturnsi 
with those of the corresponding cauiemal last year is —— 
tunately vitiated by the fact that part of the results of the 
Easter traffic is included in last year’s figures. But if we 
take the returns merely up to the middle of March, thecom- 
parison is nut open to tne same objection. Taking-the 
returns for the first twelve weeks of the half-year, then, we 
find that the ageregate traffic receipts of forty-one com- 
panies amoun to £15,361,000, against £15,404,000 ‘last 
year, a decrease of £43,000, or about 0°3 per cent. This, at 
tirst sight, does not apoeee a very formidable falling © : 
but it musttbe remembered, for one thing, that the decline 
is really a little greater than it seems, for since last 

the mileage of the railways has expanded, which should hate 
led to an increase. And a further point which demands 
attention is that the decrease is entirely in the goods 
receipts. Asa matter of fact, the takings from passenger 
tratiic show an augmentation of £16,000, and to make 
the net loss of £43,000 the goods traffic fell off by £59,000 
This contraction in the amount of goods transported by the 
railway companies is due to the present dulness of trade, 
and, unfortunately, there is nothing that poiats to much 
improvement in this direction during the next two or three 
months. at all events, before the end of the railway half- 
year. Perhaps rather more than is usually the case, the 
gains and losses in traffic receipts have been wnequally dis- 
tributed amongst individual companies. This can be seen 
from the following statement, which shows the variation in 
the case of each of the leading lines :— 








Passengers. — Goods. | 
FF Incre’se 
Iucre'se | \Incre'se} Total. | or 
or | or Decre’se 
|Decre se. |Decre’se 
ee Se Sy i £ £ 
Great. Harter n ....0...00-cecccces-| 382,700) + 8,600, 391,000;— 7,200) 774 + 12 
Great Northern ..............+00 351,700 — 1,100, 590,600|— 23,600 = 
PG MUM as: 056-5 -esavesnpose | 723,800 + §,800 1,058 300'~- 24,200 1,782 010} — 18,470 
Lancashire and Yorkshire ...| 318,800|— 5,300; 610,800'\— 7,900 820) — 
London and Brighton......... 317,100,|+ 7,900) 129 600; 446,944/+ 8751 
London and Chatham ......... 190,900 2,000 900 1936 


i+ 3.700|\— 3,900) 25 — 197 
London and North-Western*| 71,400'— 14.100 1,445,700 — 47,500 2,197,446|— 61 641 
waa and South-Wertern yo al 7,700) 00 


338,100 — 15/800, '¥73,400 — 67,300 1'311,690|— 83,08 
41,700— 400 109,700 — 1,100 165,736|— 1634 
w....| 257,300 — 2700 131,600 — 800’ 392,146'—_ 36a 
* Kiaven months. Bk? 

Here we see that nearly half of the dozen principal com- 
panies show increasein passenger receipts, whilst the restshow 
decline. On the other hand, in only two instances are there 
increases in goods’ receipts, and those are only trifling, whilst 
throughout the rest of the list a decrease is shown. The falling 
off in the North-Eastern receipts is specially severe, owing 
in great measure to the continuance of the Durham coa 
strike. From all this it is evident that as regards traffic 
receipts the outlook of the English railways as a whole for 
the current half-year is not very bright. Nor is it easy to 
see how they can gain much improvement in the matter 
working expenses. They may have to pay at a rather lower 
rate for coal this half-year than they did in the first half of 
1891, but the expenditure on wages and materials will pro- 
bably remain about stationary. ‘There will be augmented 
fixed charges to meet, and thus, judging from present appear. 
ances, it would certainly be idle to expect that as a gener 
rule the railways will find the results of the current six 
months working much more favourable than those of last 
year, even if those results are maintained. 


North-Esstern® .......scsscsscse | 
North Stafford...........0000. sesso 
South-Eastern . ee 








THE PORTUGUESE DEBT PROPOSALS 
THE text of the proposals for the reorganisation of = 
foreign debt, submitted by Portugal to the -onsideration 
the representatives of the foreign bondholders, has been 
published this week. The rate of interest on the Three 
per Cent. Perpetual and the Four and Four and a-Half per 
Cent. Redeemable loans is to be cut down by 50 per cent., 
the annual interest charge being thus reduced “e 
£2,250,000 to £1,125,000. The sinking fund of the Four ani 
the Four and a-Half per Cent. loans is to remain untouched 
and to be applied as at present to their redemption at pat. 
To secure the payment of the interest thus reduced, it 38 om 
posed that the Customs revenue of the country shall he § : 
aside, and it is provided that the Bank of Portu | shall secelv 
these Customs revenues and remit to the various foreige 
centres the amount required for the due service of the a 
terior debt, This provision, however, seems somewhat $° 
variance with ancthae which immediately follows po sae a 
effect that, in order to save: the Government from oe 
exchange, it shall be authorised to issue a new loan a weak 
millions sterling, redeemable at fifteen years, and sh i; 
the interest ‘on the present exterior debt 


liberty to 
‘Seco OF Cae ae a Other articles of the scheme Pro 
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vide for the gradual increase in the amount available for 
the service of the debt, either through the expansion of the 
Customs revenue, or by the assignment of new revenues 
the Government. The point, however, which is not 
‘is why, if the Bank of Portugal is to remit the amount 
for the service of the me debt out of Customs receipts, 
i} should be necessary for the Government to make payment 
in bonds of the new loan. Such amethod of payment would 
necessarily involve a further diminution of the interest pay- 
able to bondholders, because it is not to be supposed for a 
moment that the bonds of the new loan could.be sold at par. 
And further, it is unreasonable that, whilst the interest of 
the debt is to be reduced by one-half, the Government shall 
goon redeeming the bonds of the Four and Four and a-Half- 
Cent. loans at par. It is, indeed, absurd that, whilst the 
reasury is compelled to borrow on the one hand in order to 
pay interest, it should pretend, on the other, to have a 
surplus which enables it toredeem its debt. The right 
method, of course, would be to suspend the sinking fund and 
apply the amount to the payment of the interest justly due. 
In acting otherwise Portugal is obviously seeking to make 
provision for herself at the expense of the external bond- 
holders, whom she is at the same time asking to make heavy 
sacrifices in her favour. 


THE SCOTCH RAILWAY REPORTS. 
_. (Abridged from the Economist.) 
Ar first sight the reports of the Scotch railways for the 
half-year ended January 31st might appear to show that the 
six months’ working was of an exceptionally favourable 
nature. But unfortunately it requires very little examina- 
tion to lay bare the fact that these satisfactory appearances 
are not derived so much from the actual results of the half- 
r itself, as from the fact that it compares with a period 
in Scotch railway history which was exceptionally un- 
favourable, affected as it was by the stoppage of the iron 
industry, the great railway strike, and other adverse 
influences. This can be very clearly seen if we make com- 
parison not with the second half of 1890, but with some 
more normal period, such as the second half of 1889. The 
ag statements of the three prinvipal lines were as 
ollows :— 














REVENUE STATEMENT. 
















Groes |Working|toGross| Net | Divi- 
Rev’nue*|Expenser|Revenue.|Revenue | dend. 
get OPT x | 8 vf 

meas sitio cicrk nisdeok | 1,677,762; 815,274; 486 | _s 4 

orth British .o.....c..ce.-.csesciee:te- 1,651,359 809,962] 490 | 841397/3 and at 

Glasgow aud South-Western .....| 628,695 328,807} 5235 299, 3} 
Dil iad. eeessentst le | 3£57.816 1.954.088 494 | 2003773 


~~ * Including interest and dividend on thares held for the company, &c., but 
exclusive of balances brought forward. 
+ 3 percent. on the preferred ordinary stock and ? on the ordinary. 

And these figures compared with the corresponding 
period of the immediately preceding year give, as we have — 
said, satisfactory results :— ; 

ComPaRIsON with 1890-1. 
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Gross | Working | Net | 
Revenue..| Expenses. | Revenue. | Dividend. 

Tabarage? iva eWtigesd iy 
Caledonian ......5...cccc0005 cedveres.| & 89,355 | + 6.775 | + £2580, + 2 
North British oe scone | + 105016 | + 7.407 | + 97.609 | +14 & 2 
Glasgow and South-West-rn ny + 2232) + 2,806 | + 22,425 + 4} 
Lo Total a eettaed + 219,663, | + 16,901 | 200612 | __ 
But if we compare the past half-year with the second half 


of 1889 there is shown a diminution in net revenue, and a 
falling off in the dividend declared in each instance :— 
ComPARISON with 1889-90 





Gross Working | Net I 
é Revenue, | Expenses. | Revenue. | Dividend. 
ge tte nS ES | A | 
Gated 77,860 | + 82,398 : $ 
BIE isc icei sdapad Aiiced hid 71. + a. ae “ —— 
Orth Britigh .. ...cec.0-.seeesss-gee 76,833 | + 89.876 | — 33,043 j-ame &—2} | 
and South-Western ...| + 13,932 | + 12,206) + 1, =_ 
{Petal «)sscnsess + 108,325! -- 184,528.) — 16,203 





- fhe share of each company in the different branches of 
trafic receipts is shown in the following statement :— .» 
: ‘TraFFic AccoUNT. . 
' (00’a omitted.) 
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_In the table which follows, the much ter au enta- 
tion of every branch of working expenditure in com: , 

will be 
ved ir i , ‘ 
Brancurs of Worktixg EXPEenpITURE. 
(00’s omitted.) 


Locomotive | 
Power. 


Maintenance 


Traffic 
of Way, 


Expenses, 





1801-2 1890-1) °89.90, | 1891-2) 1890-1 } "89-90. 1891-2 ; 1890-1 | ‘89-99 


i | | | 








| 4 1.4't 46.d;-@1.411, 4.1..4.1:4 1.2 
ae | la aif |e an | oe [ae | 
GlasgowS.W) 57,6, 594; 689) 89.41 91:3 ; 


76,1 | 103.9 | 401,0 94,7 





319,7 | 311,2| 303.2 | 8604 | 43,7 
eee 


See See 


461,9 | 636,5 | 6048 | 6682 
qumngneee 1m 4 


eee 


Inc. comp : ‘Saaee 
with 7°90.) + 8.5 + 16,7 + 31,7 
Irie, comp. 
OSH) A i bs OS ole od MBB 
Most of the increase in each branch of working expendi- 
ture in the half-year 1891-3 over 1890-1 arose from increased 
wages bills. This can be seen from the table which follows, 


showing the expenditure on labour, coal, and materials 
during the past half-year, compared with the corresponding 
period of the previous year :-— 

Cuier Items of ExprnpIture. 


Coal. | Materials, 


' 


| Wages, 








| 1891-2. | 1890-1. | 1891-2 | 1890-1.| 1891-2) 1890-1. 


| £ ee a oe 
Caledonian ............:::seseeeeeee.| 376.500) 364,700] 77,400 80,700 122.300’ 126 900 
North tritish................. ...| 395 200) 384700} 81,300, 75,000 97,900, 86,900 
Glasgow aud South-Western... 155,500, 153 600) 32,500 35.500 45,700 44,500 


| 925,200! 903,000} 191.700 191.200, 255 900 268,300 
: gO OO TO 
These figures present the main features of the Scotch 
railway reports, and although they show the past half-year 
to have been more satisfactory in its results than the 
abnormally bad second half of 1890-1, it cannot unfor- 
tunately be said that they give evidence of any real 
improvement in the position of the companies, or justify 
the present comparatively higher prices at which the 
Scotch stocks stand in the market. The relations 
now existing between the two great rivals have inter- 
rupted that desperate competition and wrangling which 
has hitherto led to so much loss on both sides. But 
we know that the arrangement by which this saving has» 
been brought about is meeting with the active and organised 
opposition of the Scotch traders, and although there is, of 
course, no reason why the companies need resume bitter 
warfare, whether the agreement will be allowed to exist in 
its entirety must be a matter of gre, anxiety to the 
directors. Meantime, the growth of capital expenditure, 
that bane of the Scotch railway position, continues apace, 
It took each of the companies £10,000 more than at 
this time last year to meet their debenture intenved. yap 
ments, and the future capital expenditure, as estima y 
the companies themselves, certainly shows no abatement. 
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FINANCIAL RECORD OF THE MONTH. 


Tue month has not presented many favourable business 
features. Money has been very easy as a rule, “eae to the 
lack of speculation and the dulness of trade, and although 
the general movement in prices on the Stock Exchange has 
not a very markedly downward, there has been an 
obvious lack of baekbone. Amongst the most strongly 
supported securities have been those of the highest class 
upon which very cheap money usually has its effect. Some 
strength also showed itself at one time during the month in 
an unwonted quarter, namely in the Argentine issues, but 
the improvement was! not of much ‘account, and 
shortlived, whilst in other divisions of the Foreign aarket | 
the depression has continued. That receivers liquida- 
‘tors have at last been appointed in the matter of the much- . 
bolstered oe is a favourable : —_ Seems ) 
although it is, of course, another remin the troubles 
from the inheritance of which the an: is. — mas 
ome 

which, although not of! long: duration,: proved | 
emused wm \ 
‘in silver, 
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the Bank has received a small amount of gold from abroad, 
during the month, the million and a-quarter that was sent to 
Russia at the end of last week havin taken, not from the 
Bank, but from the Rothschilds’ vaults. The present stagna- 
tion in speculation and the dulness of trade have enhanced 
the ease, and although the revenue collections in the earlier 
part of the month removed some of the surplus funds from 
the market, the effect of the collection has been counteracted 
later by the Treasury disbursements usual towards the end 
of the financial year. Thus the market generally has been 
in a state of ease, the allowances of the discount houses on 
deposits at notice and call remaining at 1? and_ 14 per cent. 
respectively, the rates to which they were reduced at the 
beginning. Evidence of the plentifulness of money for dis- 
count purposes has been given at each of the allotments of 
Treasury bills which have taken place. At the first, the 
amount offered was tendered for ten times over, the average 
rate of allotment being 2; per cent., and at the later allot- 
ment the amount offered was subscribed five times over, the 
average rate being only 1# per cent. The Bank reserve 
has been augmented by about a million during the month, 
about £700,000 having been returned in coin—the amount 
having been swollen by an inflow of light gold in connection 
with the Order in Council—and £300,000 in notes, from 
internal circulation. av 

Home and Colonial Government Securities.—The cheap- 
ness of money has had the effect of imparting firmness to 
the highest class securities, and Consols have as a rule been 
steady and strong. Indian Government stock quotations 
have been well maintained, but the continued fall in silver 
has brought down the quotation of Rupee Paper. Opening 
at 414d per ounce, bar silver closes at 39d, this being the 
lowest quotation touched. The continuous decline and 
the low point reached have constituted one of the features 
of the business of the month. 

British Railways.—The preponderating adverse influence 
on the Home railway market has been the great coal stop- 
page, which, although it only lasted a week, naturally had a 
disturbing effect upon prices. This and the continued 
dulness of trade, resulting in — traffics, are quite sufficient 
to account for the general fal ing away of prices that has 
occurred. North-Easterns have been specially weak, the 
loss in traffic this year compared with last amounting to 
£125,000, whilst the Durham strike is still raging. The 
Manchester, Sheffield, and Lincolnshire company’s Bin for 
the extension of the line to London has passed its second 
reading, and is now under the consideration of a Select 
Committee. It has been stated that the Midland company, 
like the Great Northern, has been induced to withdraw its 
opposition to the Bill. The Scotch reports have been 
issued during the month, and an analysis of them is given in 
another column. The results of the half-year were ny 
even beyond market expectation, but the favourable appear- 
ance made when compared with the second half of 1890, is 
not surprising considering the very unsatisfactory results of 
that half-year. The change in Scotch railway quotations 
has not been at all marked. There have been some wide 
fluctuations in Brighton “A” stock, which is higher now 
than at the beginning of the month, but the other Southern 
lin» securities Sese been depressed. 

Foreign Government Securities.—There has been plenty 
of incident during the month in the Foreign department. 
The ee for the re-arrangement of the Portuguese 
debt have at last been definitely formulated. It is pro 
to reduce the interest by one-half, and to meet this half 
during the next two years — from the proceeds of a loan 
of four millions sterling to be now issued, which will also be 
applied to the service of the floating debt ; or the coupons 
are to be payable in the bonds of the loan. The whole of 
the Customs revenue of the country is also to be allocated to 
the service of the external debt, and when this yields a 
surplus it is to be applied to increasing the reduced rate of 
interest. The redemption of the debt is to proceed as before, 
and the new loan is to be redeemed in fifteen years. The 
scheme, unlike others which have recently been arranged, 
thus provides that the creditors who are now making 
sacrifices shall derive benefit from any future return 
of prosperity to the country ; but the proposals are meeting 
with a eal of opposition, especially on;the Continent. 
Reference is made to the matter elsewhere. Portuguese 
stocks have been depressed, and the whole situation has 
been rendered darker by the bank difficulties reported 
from Oporto. The political crisis in G commencing 
with the dismissal of the Delyannis ern wy the King 
early in the month and the refusal of M. Tricoupis to 
take office, has occasioned depression in that quarter, and 
another element of aeeiene has been the failure of the 
Ginzburg banking firm at St Petersburg. Italian and 
Spanish stocks have also been weak, sales of the latter 
ha been caused at the end of last week by a hoax, 

. pragmees com ing selling orders having been 
received. Most Raronenn vernment securities, in fact, 
have been depressed, but Egyptians have remained firm, 
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The aspect of the South American market has been a}; 
brighter. The appointment of liquidators has brought n° 
troublesome Murrieta matter to a definite head, and as to 
affairs in the Argentine Republic itself, a rather favourable 
impression has been caused by the resignation of the Finance 
Minister, Sefior Lopez, who, whilst commencing, to all 
appearances, with the best of intentions, did not prove a 
success. Sefior Uriburu has refused the office, and it has 
devolved upon Sefior Hansen. There has been some fiuctu- 
ation in the premium on gold at Buenos Ayres during the 
month, and now and again the movement has been i 
ward, but the net change has not been at all marked, the 
premium ge at 248 at the beginning of the month, and 
at 246 now. Still prices of eegraene stocks were at one 
time boldly pushed upward by three or four points, bat ip 
face of the opportunity thus afforded to realise, the advance 
could not be maintained. It was at one time thought that 
a new scheme was to be put in force for the carrying of the 
Baring securities, but at the meeting of the Bank of 
England, the Governor announced that it was intended 
to continue the existing arrangement. The position is re- 
ferred to in another column. 


American Railroads.—There was an active opening in 
American railroads at the beginning of the month, but it 
soon gave place to depression, and neither on this side of 
the Atlantic nor in New York has there been any apparent 
disposition to enter largely into business. The progress of 
the litigation in connection with the great Philadelphia and 
Reading anthracite coal deal is regarded as an element of un- 
certainty of sufficient ae to depress the market, and the 
passing of the Chicago Milwaukee and St Paul dividend had 
naturally an adverse effect. Then there has been the re- 
introduction of the Bland free silver coinage Ball, and 
although this was happily repulsed at an. earlier stage than 
even many of its most sanguine opponents. expected, stil} 
the uncertainty which accompanies these-constant attempts 
at silver legislation has a disturbing effect upon business, 
and its results are always mirrored in the-railroad market. 
Another point upon which the bears seized: with much» less 
justification, to weaken the market, was the-Bebring Sea seab 
tishing difficulty, but after a little of that bluster which is 
supposed to raise the United States Government in the eyes 
of the electors, the English proposals as to a way out of the 
difficulty appear likely to be accepted. 


Foreign and Colonial epeate Amongst Foreign Rail- 
ways those of the River Plate followed the course of the 
Government securities and have participated in the advance 
with vigour, especially as during the month Dr. Plaza 
announced the payment of some of the guarantees A 
favourable impression was also created by the payment 
of a 5 per cent. dividend by the Buenos Ayres Great 
Southern line, and of 2 per eent. by the Central Uruguay, 
and at end of the month most River Plate railway securities 
are higher. Camadian Pacific railway shares have been 
adversely affected by the strike amongst the company’s 
employees, which, however, was soon brought to a termina- 
tion. Mexican Rails have been affected, like other silver 
securities, by the severe depreciation in the value of 
metal. An unfortunate incident has been the utter failure 
of an issue made towards the close of the month by 
Assani-Bengal Railway with the guavantee of the Indian 
Government, only about one-fifth of the issue apparently 
having been subscribed. The capital offered was a million 
and a-half at par, the rate of interest being 3+ per cent. for 
the next six years, and 3 per cent. after that. ‘The rate of 
interest, compared with the price of issue, was apparenUy 
insufficient to tempt the public to come forward. 


and Miscellaneous. —At one time in the month 


Mining Lt, 
there appeared to be some disposition on the part of the » 


public to buy Randt shares for investment, but what little 
activity there was in the market soon died away. e 
crushing for February reached the satisfactery total of 
86,649 ozs, but it is feared that owing to the epidemic raging 
in the J shepnepang Sepreet the returns will soon show some 
temporary falling off. Copper shares have been pushed up i 
connection with the attempts to form another ring, but 
other directions the mining market has been dull. In the Mis- 
e2llaneous market a noticeable incident was the sudden fallio 
Coats’ shares just before the middle of the month, due to the 
cutting of prices in the trade. Bank shares have fluctu 
a good deal, but few show any wide differences. An arrange, 
ment has been entered into whereby the Union Bank or 
Australia will take over the business of the Bank of —_ 
Australia, and it has been announced that the ochoue 
the reorganisation of the English Bank of the River Plate, 
has been accepted by a large mace the pr 
Trust companies’ shares, on the whole, have been fairly Cor. 
but there is decline in the case of Trustees’ Executors 
portion, which has been obliged to make a mortgage 
ebenture issue. A feature of the month has been the by 
heavy fall in Metropolitan water companies’ shares since 
accession of the new London County Council to power. 
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= ee CES oO j . 
& Original “Son | Final] Amount of | Mowez. ey it. sh na 
© &$| When becca Last “Dvestor 1892. Drvipenps, 
5 Issue, [5 'd P Par.! wo ¢)27= Busi- at Latest clad 
i 54 Applied. tion |Unredeem’a E 4 | 2 |3 2 Re 3 2 * . 
% 2 feneniaicaiiian Lj} mis ce | Done. {included s/f Payable. | Wheve Payable 
2,450,000 1%Ma N £ £ | Try ote Sinemet 
843) 1,683,100 1 MeN, Fey Hpi a 45 | 50 | 40 50 | 43 fed 
: . 1,533,400 100 324! 373) 30 J a + | 50 | 40 1 June} 
533 8290100 1% June D os $| 375 36 > 37 } j e, Dee. 'C, de Murrieta 
ee eet LOLS 7,755,000 [100 | g1a! 652! ana! as.’ |} * | 97% 30 Jn. Ap.Jy.0c. Baring Bros 
4) O98) 603) 643) G43) 7 15 0 G5 Baring Bros 
0, ‘ S84)1 Jam, Sly { Fer ye Brow, & 
914) 3,968,200' 1 » J.S.Morgan | 
— . 1921 | 
6750 /100 | 324) 33 | 30} 38! 37°} F | 39 | 25 1 Jan. ,1 July ; 
3,933,580! ... is “| + | 38} 30 L April, 1 0. } Murrieta, 
5,263,560 1 |Mar.,s | |100 | 295) 324 284/31) 3) t | 303) 0 
: Ste Set) 1926 | 5,122,100 100 | 294) 334] 28 | 324) 39 : +, 27 |1 Mar., 1 Sep./Barings, 
2,659,500) 1 Mar., Sept. 2,548,120 100 " ipod ea, 32 + | 334) 27 h Apl.,1 Oct. { Baring Bros. | 
, , | 285) 274) 233) 7) 24! s | wal eee ‘| Land Murrieta | 
$15,000,000 a re } - 2) 224/1Jy AplJy Oc, Stern Bros. 
+++ /$13,810,300 | ... 214) 243) 21 | 243! 94 | Depends ae 
14,880,000) ..., ie ongldpm| *4#, 20 |! Jan.,1July| Ditto. 
2,000,000 | ... | 534) 584) 512 55;| 554 alent 
,000,000) 4¥'P : } 9: Yan Ap Jy OcJ’.S.M &Co | 
mpg |S Samer) aia | a6 1d sled as |e | hoe ee 
*Fed00! 1 % Septembr.1! 1916 | 2'o64'900 [100 | 22 | 32] a4 | ood} 28) mat | 83 | og fege ttyl ly. Baring Bro. 
200 1%! October 1| 1919 | ~” hoo | 9o5| ay4/ 22 | 224) 29 | 33 | 24 ‘witht Jad! Baring Bro. 
1,190,400 1%) June. 1.152600 [109 | 202) 274) 18 | 224 924] ii, | 83 | 24 |with epapol Morton, Row. 
800,000, 1% Ine & Dec. 1919 ‘Naghe hee ira 274; 174) 224 94° | nit | 274 122 lastpmt.Nv90 Morton, Dieu 
{| 914] 2200000 1 “iInersbieby/ Govt. | 1,194300 100 oof] S05! 20 | 28 30 mil | 35° 20 llaet pmeJ ooo. ra eee 
a ‘ Z 2449, s ‘ 7 ’ a) heb 
Uo ls | 94 \ 1,530,800 1% Ine. & Dee, 1919 | 1,463,500 os on 2) * 304 mil | 35 } 20 ‘last pmt.Jy90\C. de ce 
xten, . Ri , ’ } | eee ae } ‘ ” 
ae } ! 1,745,600 uinewangl | | Pou hen ‘i | | mil | 44 | 39 tren Ditto, 
fod al #4 nil | 35 | 32 last R. Plate Trst 
"e2 rere 1 &Par.or dgs.! 1914 | 1,303,300 /100 | 20 | 293! 15 275) 295] i pial Pmt S90) {Loan guy 
| a] %:000,000 os 1923 | 1,916,100 |100 | 20 | 31 | 15 | 975) 97 = | ay | 2 jlast pmeNv90 Morton Re 
° mis | 31 | I5 jlast pmt. | Di 
929,400) 1 %/Mar.&Sept.| 1916 905,000 |100 | 30 | 35 | 25 | 29 | 284 ' ere ae 
| nib | 35 | 24? last pmt Oc90.C. de Marries, 
1,261,706) 1% |Jne.&Dec,* 1925 | ] | 
: 255,400 |100 | 29 | 30 | 2 as 
600,000 1 %|Incrsble by Govt. 587,700 |100 | 35 | 40 = 374 = nil = 20 ‘with e’pJn 91| Ditto. 
vo 7 1 > } ‘ 
None Irred.|100,200,000 {100 79! 80/78 | 7 “ with c’p Jy91/L. Cohen& Sons 
None | Irred.|144,970,000 {100 | 0 | 81 79 | 8 got 2 & 6 80 | 78 /1Jan.,1 July. Vienna insii, 
None | Irred.| 34,085,020 [100 | 95 | 96 | 94 | 95 | 943} 4 5 3| Sl! 78 |1 May, 1 Nov.|Viennain pap + 
strian Slilver aind Paper R ente's eq/uals/16 % ded ucted oe essen . ‘Nearameanrs dirare in gold 
“Faas wee 100 |1003!102 | 99 {1004 | cee 
[1895/-1902 |} 5420800 { 100 hos'/it0 a hos. 10rd ls 3 9102 | 99 It Jan., 1 July, 
aia 1898 369,300 |100 /104 1105 {103 |104 | 104 4 10 9110 100 [1 Jan, 1 July,! 
r= E19} 10 | 7,201,000 |100 [1025 108 101 iozy) io" | 4 2 2195 103 '1Jan31 July.) }Bank of New 
eee 1910 | — 813,700 |100 |i02 10341101 {103 | 1027 3 16 6105 1005/1 Jan.,1 July | { South Wales 
“= | 1933 | | 3,186,300 |100 /107 /109$1107 jog | 105; | 227 6108 101 |1 Jan., 1 July 
‘= | 1924 | 16,500,000 |100 | 943! 954) 934,044 oy 13 23 O| 964 105,|1 Jam. 1 July. 
a 1918 | 11,789,000 |100 '924x/ 949) 924) 94 | 94 re 0} 965 9211 Apri i Oot | Bank o; 
— | 1914) 378,800 {100 [110 (112 /109 112 | 1094 | 3. ao Be. oe eet | rg 
n. 5 Jly | Crow 
March 13./ 1908 | 1,159,500 100 | a7 : ft 
- | 1891 69,400 |100 me he oR we adil de, 5/1063 104 |Jn. Ap. Jy.Oc. oe"Oene 
" 1896 19,800 100 /107 |108 /106 |107 (106 | s Hae (an 15 Jne.,15Dec 
e note belo|w) 4,214,100 |100 |103 '1104/107 |109 | 109 | ° * %{08. 1054/April, Oct. [Bank of N.s,.v. 
ove 1 | 24,564,255 |100 '1023/1054:102 1034) 1034 | $ 73 104 1oae Quarterly ) B 
* | 1940 | 3,200,181 |100 | s24! 044) 924) 934) o9g | § Zp 9/994 100 lt May, Nor! Bank of 
“- | 1896 | 284,600 100 /107 {109 [105 107 | 107 ep hale 
600 | | 412 $109 105 |1 Jan. | { Queenstan 
- ([l 913-15, 9,805,200 100 | 99 ap 38 | 99 99k | 4 2 si04 aay ational ik 
vs {1/915-24) 10,866,900 |100 |100 |103 | 99 '102 | 1024 | 2 13 sos.) 98. [LJan., 1 Jul 1) Beak 
“++ ,{1/924°30/ 7,264,734 100 | 894) 913] 894) 90) 902 | 4 77, 'OS2, 984) Jan, 1 July. oS 
vv+ [91151900 | 463,800 100 |108 1116 |200 108 | 108; | 5 79 Gare )oue/tJamslduly.| J Boglan 
v= {19)01-18 | 604,700 |100 116 |126 /106 jie | 118° | 4 79 $436, (100 game} Jay! 
w» [19/11- 40,000 100 |107j)1124'1074 1124 1013 | 4 °> i115 100 |1 Jan. } July. 
+ [18,94-191 6]7,766,700 |100 | 994'101 | 98 | 99 |! || Nation 
-= | 1929| 200,000 100 /102"/108 |101 [108 Pd ae 198 |tJan.,1July,| + Bank o 
“** Falgt7 dq) 22365:300 |100 /102 104 /100 j102 | 102 | 3 27 G05 (toy (Laat Suly.| [ Australas: 
vss [1/917-24) 531,600 |100 {104 105 '103 |104 | 1033 | $7 Gilg | pril, 1 Oct, 
++ [1/916-35) 7,620,800 |100 [104 [105 [1025 104x| 104° | $ 72 sileSelronale April, 1 Oct. 
ve 1939 | 1,771,200 |100 | 94 | 95% 94 | 944) 942 | $ 76 a) 96"| 937 /, APril, 1 Oct. / 
om 1895 102,500 |100 |1034 105 {102 |1034) 105 | 5 8 6)1054'102 jane} July/Glyn,Mills& So 
s~ {1893-1 901]552,800 |100 |108 116 \100 /108 | 108 419 O116 |100 ape | 
< 1913-20] 1,900,000 100 1100 |101 | 99 11004 1005 | 4-0 hts |'g9 {1 cae Consotidac. 
eee , ’ 100 /101 99 100 ? ‘| 
St e joptaft1920| 1940 | 2'106'500 /100 os | D493 34) ‘O38 is a = amt Saty, 
vs 2,107,000 /100 /102 /103 |101 |102'| 1024 | 4 12 61105 |01 [Let Duly Lon& West. Bi 
[1899)-1901 | 4,500,000 |100 |100 |101 |99 100 | 100¢ | 4 2 9/103 | 98 tae | 
one 1 5,000,000 |100 /104 /1054103 [105 | 108 | 4 2 ae host eae fi Lon. & West, 
én ae 728,900 100 [101 |1034 100 /103 | 1023 | 3 26 6104 | 998] Jan? 1 July org ts 
c. | 908- | - 00 a joss toc ites 1044 | 3 17 a jt00 Ap; I Oct. ah 
New Zealand 5: 
* Debentures—Convertible in 1892 into 4 % Stock at rate of 
L. Becurities foeluded in thr ac i fone pty at 
a se 
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. BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 























































(The securities quoted below do not professedly include the entire debt af the State or Nation referred to.) 
| §inktne Fonp. PRICES OF THE Yield to PRICKROF 
ig aaah Meuron. Last |[pvestor} 1892, Drvipents, 
‘- Original 2: Final le ee eee Busi- at Latest -_ 
| STUCK. _ eo € 8 When Pes Loan Par| & 3 E | z sits Beleny. z i pou es 
= 6. eed em ayabie, 
| 2 5 S| Applied. |fion, |Unredeem’d| i | 3 | 9 | Done Teledal ’ erePayable 
|| Viet 4% Insc.’81 100 | £3,271,100, . we 1907 | £3,271,100 100 101 {104 {100 03 103g | 3 25 6/104 | 99 |LJam.,1July|) London and 
| DosxTnse82-4 190, 9,235,000) «». acs 1913 | 9,235,000 {100 |101 {1039/01 jos 1025 | $ 18 9105 |1005|LApril, 10ct Nira 
| Do4%, 1935,| ... | 6,000,000). . - 1920 | 6,000,000 |100 |101 |104 {101 |1033} 1038 | $ 17 0/104 }100 |! Jan.,1 July| ) Stock Banks 
| Do Sp lnee. 89) 1034. 10,000,000) ... a. 1923 | 10,000,000 |100 | 923! 943} 92 | 93 | 92g | 3 19 q 95 | 903/t Jan., 1 July a 
W.Australian ‘ 
43 %, 1879 o78| 200,000; 1 %.|from1884]*| 1922 124,600 |100 |104 /105 |103 |104 | 1023 | 4 8 6/105 |102 | April,1 Oct 
Do 4%, 1881. 404,000! 1 %\from1887]"| 1927 172,000 |100 |102 |103 |10' j103 | 1013} $ 28 ¢)103 [100 [15 Jn. 15 Jly Crown 
Vo 4,% 86°89, mil 525.000) 1 %ifrom1890} |... 67,200 |100 |102 }103 [101 }102 | 1055 | $ 28 9,103 }100 [15 Ja. "15 JIy Agents, 
Do 4% Inscibd| . | 870.944, ... vids 1934 870,944 {100 (103 }1054)102 \105 | 1054 | 3 16 5)1053), 02 10Jan. 15Jly. 
| Do 4%Ins,...) ... | 250,000; ...) 9... 91-31 ... {100 1100 }1034) 995103 | 1033 | 3 29 0}1034) 99 |1S5Apl., 150ct 
BELG IAN. c= 
$%, 1874..... as 754] 21,995,000... | Purchases .- | 21,995,000 |100 | 97 | 98 86 | 97 | 973 | $ 2 9\ 98 | 96 | May, 1 Nov |Baring Bros, 
SRAZILTA 
4° Gol old Lan7t| =] 5,837,062'3% %\Apl, Oct.*} 1899 | 3,340,968 100 | 762! 794] 75 | 793! 78% [$5 13 $) 79 | 71 [In Ap. Tze 
14%, 1883 v0... 89 | 4,599,600) 1% June* | 1920| 4,179,400 {100 | 59 | 61 58 | 60 60} |§7 10 C! 68 | 58 jlJne., 
14%, 1888......, 97 | 6,297,300 1°,\Pur.ordwegls ... | 6.194.900 |100 | 60 | 62 | 59 61 | 613 |%7 22 ¢! 684} 58 | April, 10ct | ( Rothechilds, 
(2 BORD | 80 | 20,009,0004% | 1890 «| 19,777,900 |100 | 57 | 59 | 564 533) 58} |§7 0 “ 65 | 55 |L April, 1 Oct 
cae 38. |} : 787,500 L 7% |April, 188¢| 1924 | 762,700 |100 | $5 | 90 | 78 | 80}) 783 |gs 8 £} 90 | 75 |t April, 1 Oc { Logie Sates 
BRITISH. | ( Difference between an-) | | 
23 % Consols un-| nual interest and 
til 1903, then | 25,000,000: applied to 
25% Conv.Stk. urchases, anc ae 
| hKedm.1923.. income for year app 7,984 |100 | 963} 96,) 95$958x 95, 52 14 €) 964) 95 aery- 
New 34 %@......] a yee nsucceed- ise ger 100 |:01 }\02 }:00 101 | 101 ls 8 $' 102 100 [5 Jan.,5July. 
New 22 %s..... ~ | | me year. || 1905 | 4,647,799 |100 | 971) $98 | 967 g7x 97 |S C YF 98) | 963 Quarterly. a 
New 24%s.....- "tL } | 1905 | 32:661;099 |100 | 94)! 945} 939 94x, 244 | # 23 5) O44) 934/Quarterly. Kaglad, 
Local Loans 3%) ... | ma en ~~ 19}2 | 40,953,765 |100 |\03 | 1033 (023 1024 x102§ | 2 26 | 103j/ 1023) Quarterly. 
Anns.,1908(Red) | Paes 4 




















Sea Tele rph)| ... |Anty 36000) ... o- 1908 | Anty 36,000 £1A) 12:| 125 123 1 24) 12} om | 1331 12}\4 Feb., 4 Aug 
Exchequer ‘Bills | \! | 

March 23%.. || sera.) aki = | 3,973,900 /-|100 |5,6;| 9/0 Op. 7/6p, 80p} w= | 9/p/1/Op|L1Mar.11Sep 

Do June, 232 Pp 100 | 5.6; SP 0p 6/6p| 8 Op ae Up LOp 'LiJne.,11Dec | » 

Do 23% Bade. | 5,000,000) .. soe 5,000,000 | 100 100 | 0. e} 994100 996 | 2 15 s|1005 9Y5\Jan., July. 
Egynt. Gtd. 33 i: 953) 9,424,000) oe | |Our. or dwe os 9,024,500 | ‘00 | | O1;| 03 | 1003 1003 x1003 219 ©)103 jooth ace 1 Sep. Rothschilds, 
skolkn rndSth | 

(lastl* 2 month:| if 14,553,0001\Gua|ranteed 3%|) «= | 14,553,000 |100 | $42 |343 33 9334, 334 3S 1 S| 344 (333 5 April, 5Oct.| Buk of England 
div. 11%) ...| a Leia Seu * Portion| Bank of Ireland 


Bk of IrelndStk | i Bank of Ireland 


(2 lastdvs.1143! 2,769,231\ Gua|canteed 3%| ... | 2,769,231 |100 204303 3294 323 | 323 $11 $|326) 3194 Jan., July. 
Isle of Man 347 | | 


1 a 

debentures...; 982] 280,000) 1 9 .|Pur.ordgs | 1927 206.500 [100 | 19x [100 | 98.99 100 $22 $101 | 98 1 Feb., 1 Aug |Coutts and Co 
Do 3% Deb Stk 981} 100,00 24 2.\Gov. optn.| 1919 100,000 | + | 95} 96 | 94/95 953) 5 FS 5) 96 | 94 |L Feb. LAug. Do, 
BREEDER GU TIANIA. 


after / 
% » Debentures, Y7 58,300) 1 9,| Purordwe: bi 58,300 1100 | 103 104 102 103 |... | 82 104 102 | 15Jan.,15Jly. 

TLOARIAN| | 5 rt 1 %| from 1891 | 1935 191,700 | 100 | 104 meg 104 (105 | 1054 | 3 26 6/1053) i a LoJly 
B C LGARIA 


} Crown 
CS HOS .......4 Dad 1,871,100) 1%| May, Nov| ... | 1,799,340 |100 | 811] 2}} 80 | | $2 | 813 '7 7 87 | 903{1 Feb. 1 Aug.| Robarts, Lub- 
J 


CARASIAN D! OM/ENION. | } bock & Co. 


| | 

| 3 (094/104 |1 April, 1 Oct 
Do 5% Cana 600,00€| 1 % a 1903 500,000 |100 j111 (112 [LLL 112 es i a duis 110 | | April, | Oct 
dian guar 


} 
Do Rupert’! | 


Land 4%, ’73...|1035}  300,00C) ... ~ 1904 | 300,000 100 | 1074/1085 1074 1083 1074 | $ & C)\09 104 | April, 1 Oct 
4%, 1874-8, Buds! 0-1 


Intercol., | | | | 
gtd. ie ers ed on 1903-8} 3,000,000 |100 |1073) 1094/1074 1093) 1073 
| 








4,966,700 |100 106 |1073|105 \107 107 | $ 21 (| 1074 105 1 May, 1 Nov. 


7 


Do Inser. ibed 1200000¢ | 4 
4 


7,033,300 {100 |106 | ierlios 107 | 1063 | $ 12 ; 1073105 |1 May, 1 Nov. 
1 478g byG.Bt) 963 1,500,006; 
at 


= 1910 | 1,500,000 |100 /110})1123]1195 1193 111g an 


* ~o 


$ 1125) 108 |1 April, 1 Oct. 

SLs 109 jl ApL, 1 Oct 
6,108 |105 |L Jan., 1 July 
6) 10S |104 (t Jan,, 1 July 
¢ 104 |i01 |1 Jne., 1 Dec 


S edamhaion |.» | 2,100,006) .. ‘ 1913 | 1,700,000 |1CO |L1) j1124)111 [tte 1124 

x, Reduced ...) ... 6.443 136) 1910 | { 2734,000 100 |107 (10S |!06 
sie Inscribed! ... rere | me — 3,709,136 - 107 |108 a | 1073 
34%, 1884......) ... 487,800 |! 4 104 104 
Do an, 1888 | = } 5,000,00 ‘s ebae { 
4% Loan, 1885 |} ... 

ian | 4,000,00¢| ope She 910-35) { 
3% Lenn ....., i ae 

Do tnvs< ried! { 


Brit. Curumoian! 954 


1047|102 |104 | 1044 
664,600 | 100 07 97 li08s 106 [108 | } 
3,335,400 |100 |107 
520,200 [100 | 94 | 95 | 93 | 93 
3,660,111 |100 | 94 | 95 ie 93 


| 
103 1053193 


} 
C}1043'101 |1 June, 1 Dee. 
(| 082 106 |i Jan., 1 July al 
6109 \105 (tk Jan., 1 July} + | 
| 


ba 
AOwmw OHO OAM 





108 |106 j103 





}- 4,000,000 a st 1938 6} 95 | 93 | Jan., 1 July | 


¢| 95 | 9241 Jan., 1 July 



















S 
Ko 
Ce Cetn Or Ce be te Ce Ce Ce he eo Co be 









BEET... 51) »-> 290,000/23.%) | on pees | 93,200 |100 | 105 | 1054 5 €\(054/102 |1 April,1 Oct. | 
6%,"771 Prov. of)|l02 | 150,00 3% a 150,000 100 |1224|124 |121 |1224) 13 | 2 11254/121 |LJan., | July. nena | 
Ab Me: cscsaieba 205,406 2h 1917 205,430 |100 | 110 j111 {109 ito"! | $18 S!i11 [109 |t Jan.,1 July.|Crown | 

Do3 % Insc.} ... 700, aba 1941 200,000 | ... | 86 | | $74} 854 87 | “rk | 11 %| 873) 844) Jan., July.) Glyn, 







Manit« ba (rro, 
of), { #deb. .../1063 


} 
1910 346,700 |L00 111 \112 
AY dos: wring Bde 107 


1923 308,000 |100 (LLL |112 





110 jana | 1113 
110 jad | Lday ) 








346,700) ... i HU3 |110 \Jan., "1 aly Land 
bd uly|Lon 


4 $ C}LL3 [110 jLJan, 1 



























Nentvendind 1024 After iia | ¢ 2938 101 103 | 1025 (03 {401 {1 Jam, 1 July 
-Quebee(Prv. A 
<a 64.05 108 Mags! Kon Bot 
0 “ 106 
414%, 1880 ......] as. €}103 | 993) 
5%, 1883......... 5}106 |102yi1. peri 
hr 101 | 99 
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fi ii He 





Soery iw ees 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 


Sinxkine Fonp, 


























ew re 
&f& 
ens 


1014 
1034 


2% 


63} 
512 


78 
102} 


1879 ......| 982) 2,615,600] 1 November | 1917 | 604,700 |100 105 |106 104 /105 

4%, 1881........- 983! 2,000,000] 1% |May. 478,400 100 {102 ol 101 103 

Peadedsy 95 200 

4 toe Insc me } 3,000,000 1%) | 1928 { osaz'ao0 {I 100 {104 {107 |104 {108 

5%, 1883......... 9 1,525,800) 1% ~ 797,800 |100 \10% 104 \102 {103 

4% 1883 Inserb.| ... | 3,791,895) 1% _ 3,791,895 \100 |105 |1073)105 (107 

4% Cons. ’86 oo ,997, None 9,997,566 |100 |105 |108%)105 [108 

$41Cons Inscbd] ... | 5,642,576 1929 2,642,576 |100 | 963| 984) 96 | 98 

LON. 
ee oak 1044/- 1 200,000} 1 % from 1881.} 179,100 |100 |104 |105 {103 \104 
(BRR fie 1 % from 1886. } 731,400 |100 |102x'103} 101 103 
47 Inscribed ...| ... i s ni 1,076,100 |100 |108 |109},108 109 
3% Inscribed...| ... 300,500) ... - 450,000 |100 | 93 | 933) m4) 93 
ILIAN 

4% 1885 —_ 89 | _ 908,900] 4 %/Pur.ordwgls.... | _ 780,300 [100 | 89 | 90 | 89 | | 90 
% 1886....-..+. 984} 6,010,000) 4 % Pur.or dwg's. 5,880,100 |100 | 89 | 903) $8 90 
litt tk } &/Pur.ordwgls. . 1,142,000 |100 | 89 | 903! : 90 

1889 ...... 1013] 1,546,392 4 % Or State op). af. 95) 1,530,572 |100 | 89 . a 
INESE, rawi/ngs from— 

Series A,7% ...| 98 | 1,000,000! ... | Jan. 1889} 1895 | 571,400 |100 103x/1043)102 |104 
Do B,7% 98 505,000) ... | 4, 1891) 1895 494,000 |100 103x 1054)102 | ‘104 
Do 6% 98 750,000} ... | 4, 1891) 1895 600,000 |100 \LO4 [1053 1013) 1024 
Do 6 98 | 1,500,000) . | » _ 1891) 1895 1,290,000 |100 |103 ‘104 102 - 

@ Z1873. |} | %000,000).. ie 1879. BB1S,500 |100 | | 

‘A RICA. be 

5% “A” bonds) ... | 525,000) |, 4 ( Comm'ne’g 525,000) 100 | 644) 67 | 59 | 

5%“B” bonds.| ... |1,475,000 J |!* sane 1898 1,475,000\100 508 61 é 524 
DUTCH. | Bea a 

_ scosnces 1 ae - By ae only. gaa e 78 | 79 | 77 19 
oe noel - as S - .. | 34,091,290)100 |101 (1023 101 |102 

engine .. | 1,824,000) ... a oa 304010 | 17 | 174) m7 16 

YPTIAN. 

34YGv.Pfrd5% ... | 29,400,000] ... Not before} 1905 | 26,599,700 100 | oT 91 | SoH) 904 
Do do Toe 83 es 
1 - ie i 2,800,300/100 86 | 4) 
e{nifed | “| 60,888,240 * By purchse| ... | 55,988,480/100 | 954) 964, 95 | Ei 

‘ DairaSnh,90 993) 7,299,360) ... Not before! 1905 7,299,360! 100 | | 943) 97 | iene 

§ State Doma. | La . 

$Gtd Lows | 4 cas “ ~— ear See British Go. vern, esa S ecur| ities. 
FIJIAN. | 










150,000] 1 Optional | .. 133,600/100 po 102 (101 '101x! 














| i 

3% Rentes......) .. om .. | 578,073,488)100 | 943, 963. | 944) 963, 

f 44% do, 1883 { | 824) - we} 275,538,048) 100 {104s 105 11034 1047, 
8 Redeemable’ ey |. ue 1953 er 96 | 97 | 95 | | 97 
Saomstah 3, er | , '200,000,000 mks']... .- |M200000000 84 | 869) 84 | 85 
GREEK, |” ot s6j| 604) e2 

5%, 1881 “ 4,800,000 1% June, Dec. | 1921 | 4,274,600 100 | 65 | 664 PD —§ 

5% 1884.........| 4,238,600| ... June, Dec. | 1921 | 3,725,540 100 | 1 65 | 66 | 4 | 89 | 

| 4%Monopoly Ln. 784; 5,400,000} ... Pur.ordwgs 1962 &,363,200' 100 m9 565) ‘3 is 4 

4% Renter | 72°| 6200,000| ..| ... | «= | 6,200,000 100 | 51 | 52 | S78 48 | 

sf 0 eed “| 774| 3,595,000) ... wn "| 21398780 100 | 85 | 65 — 5 

| 

xh y 922,700} 4%. aa 906,700)100 | 413| 43 alu 
| nm $6,400,000) 1%}... $6,249,500) ... | 434) 45 rH 44 
ao | 98 | 200,000)... { oo 1896 1916+ 200,000,100 | aah." " 08) 

| ‘ Deven, oe on 200,000) ... we 1907 200,000,100 103 103 |102 ox 

ere | adie 3 %|Dec., 1872.| 1884 900,700)100 | 9}, 10 : 9% 

’ . r 
| wea 5 "1 80 2'500,000| 3% 'Dec., 1872. | 1885 2,242,600) 100} 95| 10| 8% 9% 


5 Sion as Rentes) ... 


Ee 
bds., 52% dee 
hee 4 
& Do ah rn“ 
| byRentet iast ‘ 
| | Suni 71 85 
| , tion 6% ..”..} 90 
‘nal 


I 6 
), 1862... | 74 


—(I' nco aed vide edaequalt 


59,200,000'100 914, 92 | 904 oy 


| 103 sory 
.. | 1981 | 64,345,400 100 11074,1083 i 
aster ‘oc "| Jgag | 31.455,079/100 | 954) 96 | % a | 
“0,00 ie V+ | 1896 2'000,000,100 | 97 | +++ | s+ | 97 


79,358,510) . aan 
17,129,649) . 


59,200,000; ... | None, | .» 





644) 65 

















17,129, 649) 








(000,000) . ve | 187,276,484 100 | 88 
800,000 1% Puro. und (er par. ame 


in 
Dec.Red.| +1915) 2,120,200 100 
armor). |{ ria, | 





1014 


964 
105 
953 


41 | 812 ¢ «sal 374| Jan., July 


974 
1034 


98 
98 


91} 
107% 

958 

97 


{ 
notice.| 79,358,510 100 | 694) 71a 66}: 67 _ 
1893 





Yield to)PRicEsor 





: Original [35 Final | Amount of Mowrs, __| Last |. Tatest ig, Ee 
tee On |= Lon rel aI E |B me lneaen = Payable, |WhereP 
, syable, | Whe bl 
i 6, 5 Applied. oo Unredeem’d & = 3 3 Done. cn nded) a y re Payable 











































£ 8. d., 
4 6 3106 1103 1 June, 1 Dec. 
319 3103 }100 |1 June, 1 Dee. } Crown Agnts 
$8 14 6107 104 |1 June, 1 Dec. Barings. 
$14 6107 1038'1 June, 1 Dec. 
3 9 6104 |102 1 June, 1 Dec| | London and 
$ 4 6)1074)103)|1 June, 1 Dec Westminster 
315 sip 1034|15Apl.150ct.| | Bank 
312 6, 983) 954)1 Jan. London and 
$} 954)1 Jan.,1 July 1 eee aed 
4 8 6105 |102 }15My., 15Nv. 
318 (104 |101 /15 Fb. 15Ag.|) 
lea u\110 {106 |15 Fb., 15 Ag.| ; Crown Agnts. 
3 7 6) 934 9241 May, 1 Nov.|! 
5 1 8 93 | 8831 Jan.,1 July|c; 
}5 2 | 934) 38 |IJan, ‘July. ye ae 
5 1 5) 93) | 88 |IJan., 1 July.|; Rothschilds. 
5 1 I 8847/1 Jan., 1 July.| Deutsche Bank. 
& 19 €'107 101 |16Feb.,16A 
519 ¢|107 vo 16Feb., 16Ag.| | Heng, Kong 
ls 5 $)1054)1014)24- far245p.1) Bane? 
5 11 £104 lol i June.,1Dec.|Barings, | 
nil, 24 21 { WishCoup : 
| | Oct., 1879 ~ 
812 &| 72 | 59 |1Jan.,1 July.| (River Plate 
315 ( 67) 51 Z\1 Jan., lJuly.}} Trust Loan & 
| Agency, 
8 4 (79 | 77 \lJan., 1 July. Ainsterdam. 
$ 9 €)102}/100 |1 April,1 Oct.) Amst &London. 
nil. |18}3) 154 WithCoup ‘ 


| May, 1868 
818 ; | 878|15Apl, 150ct 


Rank of 
England. 


Stern Brothers, 


3 (| 86 | 825 1 May, 1 Nov 
4 4 ‘ 964) 93¢, Ll May,1 Nov. 
4 ‘| 97 | 93 15 Apl,150ct. 





1 June, 1 Dec 


Rothschilds, 


| 
(}102 |100 Mar, 158 


<| 964) 94 [JadpTulOes 


! 1054 1035/6 yAgN 
£} 97 | | 95 eJeAp3yO 
868) 84 |1 Apl. 1 Oct 


4 (} 80 | 56}'1 Jan., 1 Jly 
9 3} 79 | 87 \ Jan, 1 Jly 
II ¢ 634) 5 5041 Jan., 1 July 
6 57 | 445) ‘LApril, 10ct 
6 


on | 


«| 75 | 55 \1 5d un, 15 Dec 





© 


Crown Agents, 


) Treasury, 
Paris, 


J 


%e DBD ws 





Deutchse Bank. 


Hambro’ & Son 
Hambro’ & Son 
Hambro’ & Son. 
Hambro’ & Son 
Hambro’ & Son 


Thomson, 
Bonar, & Co. 


Martin aud Co, 


CaNRaws fC Cpr & Ww 
me 
~ 
~ 


46} 35}|Mc.Jn.Sp.De. 
| | 
(6 4 (Ol | 95} Jan, 1 Jul) 
3.18 {104 |100 |1Mar., 1Sep. 


ni, {11 ib WithCoup 
nil, iis) 2 t }Jan., 1875 


«| 93 | 90}'1 Jan., 1 Sly. 


4 8 

8 4 01 Sa Setioan 1 Jnc Oc 
3 4 | 96% 944 5JnAplJnOc 
$3.9 6 «| . |16 Fb., 16 Ag. 


"410 ( 743 66} Half -Yearly. 
"5 3 $734) 649/15Mr.,15Sept; 


Mathesous. 







Crown Agents. 
{é London & 
Couuty Bank 


N. M. Rothis- 
childs. 


aaghe 





a rapemnee sy by 


LJan., Lduiy.| tothschild’s, 


Do. 
(s India in 


, 1/6 
132 %', riqation 166, a ia d ea o> , | Rup ee ofereres at j// 
100 {101 | 99 P| 1033 
110411041065 1074, 1063 4 
.'Hambro’ & Son, 
1, December.| 1960 1,724,060,100 | 88 | 89 854 S61 $54) 5 8 «| 90 85} 1Jan., 1 July | 


0 6) 913) 86 


\ 8 3)\101 | 99.\)June,1 Dec.|Hambro’ ve | 


413 :\1114 106}|1Jan., 1 July.|Hambro’ & Son, 





Se a 


tee 


- 
: 
' 

















- 
——— 
















































































































































| 112 THE INVESTOR'S MONTHLY MANUAL. [March 31, 1899, | 
| BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
ces The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 

Yield to |PRicgesor 
Pri THE - 
| FE: | Original —— Baal Amount of vn Moxra. Lass at ates ao mas 

ad 
STOCK. | | ea a S| When Panel Loan (Par. & S\EIE : E a Bek 3 ey 
— 6, 

J | . Ea Applied. tio. | \Unredeem’d | & & 1 3 | ‘Included & | Y ere Payable 
| JAMAICA. cn ae 2 |# ae = 2 od = 
. * $y Gt Britain 104 | 7,600, ... | 1897 | 358,100 10 | Sr a Jan Apr Jy0c 
| 33 &, 1879 ...... 994 3,100| 1 % frem °87. 1923 | 3,1001100 | 103 1€4 103 oa | 101 | 4 7 6'104 102 1A ri 
| 4 9/1881-2 ...... 114,200) 1 %, from ’87. | 1927) —_112,800/100 [10x 102 100 {102 | 1014 | 3 78 6.102 100 |15 Fb., 15 Ag | | Crown Agnts 
/ Inscribed ..| ¥ a4 815,036. 1% 1934 | 645,036 100 105 om 105 11064} 1063 | 3 14 ~~ 15 Fb., 15 Ag 

A { 
BEE eiiioli | 924 "2,400,000 2% April eee 919,800 100 1074 109 10521074! 106 | 5 12 6 110 |1053)1 Jan.,1 July.|Orientat Bank, 
| MAURITIUS. 
1865 ......... bay 400,000 7 Yatter 1882.]| 1895 161,0001100 ote ‘106 wi 104 | 104 | 4 12 3,108 ae 15 Fb., 15 Ag. 
| 44 %, 1876 ...... 008) 100,000 1 % after 1881.]/ 1920 000 100 104 105 > a 104} 105 | 4 6 9 105 102 15 My, 15 Nv. 
43 Cons. Debs. | | 700,000, 1h) 1 1922 73,500,100 ‘Ot 102 L00 j101 | 102 | 4 o 6/102 100 |15 My, 15 Nv. Crown Agata 
4% Inscribed cia ae oe 1937 480,749 100 |1C4 \105 hos 105 | 1044 | $ Le 9/105 Pe a 1 Aug. 
MEXICAN. H | 
| 6%, Cons. . aan 4% after 1892.) .. | 10,500,000)100 | 80} 823/80 | $1}, 81} 7 8 3) 86% 80 | JanAprJy OclAn. Gibbs & Co, 
15% Bonds Nat'l, | | 
Rail.ofTehu-| 
‘antepec...... 774] 1,300,000, [4 ylyDgfm99| 1939 | _ 1,300,000)100 | 65 | 67 | 63/65) 70 | 7 15 s| 68 | 63 '1 Jan. 1 July Seligman’s 
| 6% Silver Cur’y) .. | $3,500,000 000 [Gv. optionafter| 1900] $3,500,000|100 504 53 | 48 04 | 61 jatexchg.) 554) 48 |30June31 Dec|Hme&ColAsCn 
: ‘Do 6x Ext, 90 924 6,000,000, t % from 1893.) : a 804 814 794815 | 814 | 7 8 3! 86 | 79J\Jan.,ApldJly.,|Oct.] An.Gibbs 
an Luis Po-| 
tosi 6 % ...... 89 250,000 1% ae 1890. 24,400,100 | 783 $14) 77 | 81 | 81g | 793 i 81§ 73},1JaAplJlyOcjAn. Gibbs &Co, 
NATAL. | | | ah 
44%, 1876 ...... 953, 1,300,000 1% from 1880.]| 1919 | 58,7 00,100 108 109 [107 107x 1084 i 4 0109 |107 16Mr.,16S . 
4%, 1882 ...... ok wed | se 1926 | — 1€0,800'100 |1C4 |105 |103 104 | 3 17 3/105 |102 |15 My, 15 
5% 10/40......... we | 2,006,700...) ou 1924 211,900/100 (102 (103 i101 102 1038 | 419 61033101 |15My, IBNv. Crown 
4% Con. Inscb.| ...| 271,181). |... 1927 271,181 100 105 106 104 105 | 1054 | $ 17 <|106 104 |15My,15 Oct) ( Agents 
4% Inscribed...| ... | 3,026,444) ...) 9... 1937 3,026,444,100 1054 106 103 11084 1044 315 2107 |103 April, Oct. 
3} % Inscribed) “. | 2,619,028... | State op- | 1939 | 2,619,025|100 | 93, 944 924) 935) 934 | 317 6| $44, 9131 June, 1Dec. 
| tion after 
NICARAGUA | | 1914 | | | NK 
6% bonds......... 92} 285,000 ¥ im 1919 | — 285,000'100 | 824 £23 724, 725, 76 | Ss 9 (s 724 1 Jan, 1 July|City Bank 
ad | | | 
NORWEGIAN) | 
| 4%, 1880 ...... 974) 1,156,000 ... |Pur.ordrgs| 1934 | 1,079,000,100 | 103 104 |102 )103 | 1074 | 3 19 $1104 i 15Apl. 150ct:!) © 5 Hambro 
34 %, 1886 . | 1,700,000, ... |Pur.ordres| 1967 | — 1,700,000100 | 96 | 98 | 95 E 62 $12 3 93 | 94 \1 May,1 Nov.) } "yp 'ga 
3% do, 1888 ...| ... 3,560,000, . + |Parordrgs 1965 3,539,740, 100 | 85 | 86 | 84) #1311 9) 874 84 |1 Feb.,1 Aug. 
ORANGE F. &| TA |TE R epayable aw | a | Std. Bank of 
6 % Bonds, 1884|100 | 200,000 in20annual 1905 65,000,100 103 1045 1C2 1103 | 1043 | 5 14 6/105 '102 \1Jan., 1July. South Afrien 
\rawipgs 
PARAGUAY. |(3% |till 1896, t here|after 4%) | | | | | Robaite 
» 0 
Bonds of 863%) ... | 850,000 4 from 1896.] | 832,100/100 | 30}, 32 | 29, 29) 298 10 6 9 33 | 25 \1Jan.,1 July. {tates 
; | i 
PORTUGUESIE. | | | | : 1 
SU18i3to'84 |... | 46,423,010). Matias | §: | 46,423,910 100 | | 98 | 29 | 254 26}, 26.4 01 2 , 334 253'1 Jan., 1 July. ee 
-RUSS s 
4% Consols,1880) ... | 84,500,000) ... After |Jan’85 16,250,000 100 1105 tes jos = 1045 | $17 $106 '1033\1 Jan.,1 July. In Berlin, 
DodxStateLn [M 250,009,000. . w+ /M250000000) ... | 84 | 86 $6 | 84t | 3 16 ‘ 86 | 83 : Apl. 1 Oct. ” 
AUP 3S > | { 
4 = cimesae | 3 | son 00 1 tap 6 viioaoa | ug ul —_ oon oo 4 10 an mnt 1 Mar., rh Rothschilds. 
A | September 1 1 . 410 9! 1 Jan., lJuly. 
44 7, 1860 ......| 92 | 8,000,000114 4 March. 3,590,000100 |1003) ... | -. 100g) 1003 | 4 10 6 1 June, } Dec.| ; == 
eae, sist sy eH Sir) | 2,626,300 100 | 774) 79 | v8 783, 78 iz 2 ‘ 82 | 76 \L May,1 Nov.’ 
% icolas ls} | 
ee 2,000,000, } % September.|1951 ) | | es 1 My, INv. | basi 
_,Devdo 1868.. a 1,110,000, } 7 September.|1951 J | 24775.10}100 9 | 93 | 904, 91 908 | 4 10 6, 9%) 904) 1 Ny’ Nv. 
onversion— | 
4% Con R.R.) | 
Bonds Se.I.| .., | 27,685,000) ... | (4 yearly, | 27,589,690,100 93 94 | 91893 | 92314 6 6) 95 91; JanAprJyOct Rothschilds 
Do Series II, | | | 49,120,788 |) dws fm| ameene (8 933| 924) 93 | 922 | 4 € 6 95 | 94! " 
4%. Do SerieI1I 12,656,000, . “| 1590-1. | 12,612,495 100 | 92 93 903) 91 | 91214 8 0, 934 9041MrJnSpDec| | 
SX Tese-Cnnoo i | 8, was \April, Oct. 1952 | 8,490,700'100 | 74 | 76 | 72 “a 73 | 4 1 9 80 | 72 \15Jne, 15Dec.)Barings 
SCOW - J aros- 
Rn.) s % woe 78 | eet by February. 1945 | 1,815,700 100 | tee 0 101 |102 | 1012 | 4 19 e103 100 |1 June, 1 Dec’ Bari | 
gvitebok 5%... ms ans October. 1954 | 4,360,300 100 ies a0 101 102 | 1024 | 6 0 - 99 {17 Apl,17 Oct! | 
6 % bonds | 954 och winnings! 1914 | 287,j00)100 ats 70 | 65 os 58t | $ 19 6 70 | 60 \15Feb.15Aug.|L. &S.-W Bask 
Ce 70 | — 757,700113 % Dec., 1872.| 1894 1240100. ae | nil. |... | .., last pdJly’72 Cathe 
4%, 1882 Extrnl) ... |172,665,943| ... | Irredeem.| .. | 77,587,613,100 | 61g) 618; 564° 583, 583 | 6 18 0 65 1Ja,AplJ1 | 
2% overdue eps. 13,397,700) Redjeem. at 30%... 278,417|100 61g tee eo, ms = 564) yer 5 econ fa 


5% Quicksilver 


“Mort , 1870...| 80 | 2,318,100|13 %| June,Dec. | 1 
SWEDISH. Ps a s 9g 
4%, 1878...,.....| 88 | 1,500,000/Frm'1882. [’88\tol1934,  903,060/100 |103 |104 i102 {104 | 104 | 3 28 
eo 4880 + -[97'4-84 6,600,000) rm Ap. 8 G5{ Pejee i800 6,054,000,100 |103 |1043)102 85 |85 1035 | 3 19 
eae a , 1,470,000'100 | 86x) 87 85 | 855 if i 
5 pans cea ‘100% 13] 250, ih seca 1015 F 0} 183,900 100 104 |105 {103 103x103 3 16 
eeanatll 40 





1,028,400'100 |104 |105 I= ia 4 10 














16,200 100 (101 ee 100x} 103% 
{ 


0.104 |100 |15Jne,15 Dec. 
6 1044101 1 April, 1 Oct. | sani hte 
1 Feb.,1 Aug. | ; 

3,105 |101 |15Mar.15Sep Crows 
0'102 | 98 \i6Mar.15Sep age 





t “ Yield” caloulated at 3 per cent. 
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March 31, 1892. ] THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The aeration quoted ted below do wot vrotemey include the entre debt of the State or Nation retorved t0.) 





—— 


























¢ SINKING FUND. » | ae > OF THE Yield to, Pricesor - 
E inal ~ ” Final | Amount of ONTH, Enventor| 1892. | Raeeeee, 
STOCK. ie When | Re | Loan [Par. Liu! Basi. oe | | 
Issue. s & Applied. “to — Unredem’d Els 2 Done Incladall = | Payable. WherePaysbie 
SURKIGH- £ £ baie | Stee £ £ | lg 71 Pre oe | 
‘Sh... ¢|| 80 | 3,000,000 4%! July. 1927 | 1,608,100 /1 ver 
g y: 00 104 |105 1103 104 | 103 | 4 18 0105 101 |10Apl.10 Oct. ) Dent,Palmer 
sti 73 670.00 1 § A Notapplie| ws» | 5,378,700 |100 | 933) 954 934 95 | 955 4 70 6| 954 92 10Apl 100ct. f and Co. 
4 (New) ¥ | 3 y 6,316,920 ab | a 92 92 4 9 0 93° 894/10Apl,10 Oct. 
a " | 
pris Betotity 90) | 7,827,246 | Y 7,827,240 84 | 85 | 80} 82x! 813 417 6 85 | ' 804 10Apl.1COct. ‘es 
Geries A 1%...| ... 7,183,872'...| .. | ... | 3,680,961 | .. aie 46 | 443 six 4542 8 46 | ssgltsater.as8ep.|) 1m porial 
Do Blg...| ... | 10,241,048) ... sap a, ies + | 10,178,518 | | 27 | 274 253] Q8x) 27 | 3 1K 6) ITB oat 13Mar.13Sep| Clletan 
Do Cl¥...| ... | 30,832,511) ... vj ose | 30,752,111 194.19 f! 18419 % x 19 (6 3 61944! 18f:13Mar. 13Sep. k. 
Do Dik... ..» | 43,968,396) ... ve | nee | 43,894,396 me 19) | 194) 184 19x 1915 4 6 193 18}{13Mar.13Sep. 
e TiogtFrave 102] 5,000,000, 1%| May. 71900 | 3,815,200 - prep 105 or | 108 'g15 3110 hos 1 Feb.,} Aug. 'Bk. of England. 
| | 
toms jam. ... | 5,909,000 1% Byp’rchase, ... | 5,719,580 |100 | 88 | § \é 
merTED GTAITES % Byp | 7 | 87 | | 6 (88 | 863/513 6 91 | $44/13Jan. 13July ove 
1% Funded, " par |148,163,900) ... | Not before, 1907 ctieaeliis 1024 121 122 nisi 19x 1183 | se pe 118) TanApTlyOet New York. 
Stpd. Bae... 12,012,400) . wa | ae $11,560,500 | ... | 854; 88 | 83 | 854 86 | 4 15 3 88 | 83 |1 Jan.1 July New gars Ce. 
es Te 1,900 | 7. 85 83 | 855... | J , Sate | 
hai $45 | 854) 88 5y 4 4 5 83 | 83 | Jan. July Ditto 
terling °66| 7 826, | 1894 579,500 |100 101 '104 101 108 104 4 6 6104 !00 |1 May, 1 Nov.|) p. « 
467,000 100 108 109 108 '109 1083 3 16 9109 {105 {I Jan, 1July | Baring Bros. 


Do5%Ster,70-5| 87- Pe 619,890) . |: 1900 









































Dod % Sterling ma 576,500) ... | on |: 1895 395,500 100 101 104 101 104, 104 4 8 3104 '100 |1 Jan, or eo 
Virginia5 % ...| ... $141,648) ... ve | nee | $491,648 [100 30 32 28 30) 207 nil, | 32 | 28 
lis. ed $719,506) ... o- | ee $719,506 1024 42 44 _ 40 (42 392 nil, 44 | | 40 
Do * Cons” eo Y 
gt | ober iibti i oul | | 
Bds., Brown Paul | 
Ship leyeCts! . . 814, 152,303) . = =| sows ($14,152,303 1028 42) 44 393 414 393 ow, | e 1 Jan. 1 ates 
o 10/40} ... | $6,099,500) - ve fee ~ $6,099,500 | ... (854) 37 | 34 354 85 |. 37) 34 
ui ‘fled ‘6 a | | | 
Di 83 11,127,000 (4 x Quarterly. 1935 | 10,624,000 100 ' 354) . ons ke | 1 347 LJnApJlyOct : 
tenbbia $23 4/255,300 aren nt 4,119,000 |100 0 | 40 | 38 ES a3 | i. | ald) 37 NeADtH9 0 ning Bros. 
ENEZUELA ’ | | ch | { Robarts Lub: 
Kew Cons. 3%! . 2.750.000; ._'Bvp’rchane | -—_|_ 2,668,850 |100_ 430 434! 36 42 41 | 7 2 9 47 | 36 \1SFb.15Ang!|_bock & Co, 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. | 
| PRICES OF THE Last yrs. PRicESO} | 
| CaPITAL. MonTu. Last divs. yld. 1882. | Divipenps. 
- ery aa ae Investor ——- — | ——--———— -— 
NAME. { 3 Se ene 2 43 Last Four. 
Subscribed % " Paid! 4 aL tz | P is 5 Rate per Cent. per Annum 
£ Stock. ‘Lis 4 x Dove. |PerCent. mis | * Interim. 














6 % lst Mortgage, 1908! $1,750,000 “aa 1133 115 11Z 113) 113 | $19 3115 iLL) 6 July9(j 6 Jan. 91 6 July91, 6 Jan.92 
Alabama Gt | 6 %, debentures, 1906 134,000} 100 100 104x105 [203 1054 | 5 12 3 1103 6 Aug90| 6 Feb.91 6 Aug91) 6 Feb.92 
Sthern, L. |) Gen. Mort. 5% bonds...| 476,000, 100 100 97 | 98 | 96 i m 974 | 5 4 ¢ 8 | 96 | 5 July9 5 Jan.91, 5 July91) 5 Deceit 
A6 % preference ...... 676,070} 10/10) 9| 9% 83) 9 9% 613 3 ‘ti 83) 12 Jne.9} 6 Oct. 90 6 June¥l) 6 DecIl 
Do Orpinaky, B SHARES ..... ...... 1,566,000; 10, 10! 33) 34) 22 3| 2% 5 0 O 34] 27/ nil. nil. | nil. 3/ps Dodl 
Alabama Mid. 6% 1st Mt. 40yr. gd. bds. $2,800,000 $1,000206 | 92 | 93 | 92} 93 | 928/613 3 93 | 86} ... | 6 Oct.90, 6 ApLOl) 6 Oct. 91 
Alabama, N. Or. » & Texas 5 7 deb.A #850} 100 '100 | 933) | 9 924) 933) 93g)... o4i} ns abs os | |e EO 
ee en ee eer ee 1,048°390 100 |100 az | 40y 42 | 403 | 403%). Ltda 
ee ee 810,700) 100 |100 mM 082) lL = | 2 ae 
Do preferred A shares ............... 1,500,000 i) i * ly) ni, | a 14, nil. nil. | oil, | nil, 
Do deferred B shares................+. 2,500,000 10 it. & 4 ie} nil. al vs; nil. af, | sf, | wih " 
roe, 1. 6% debens. red. by 1913 191,300} 100 100 ‘8243! 884! 824 8st O17, 2:8 883, 82 | 6 Aug90' 6 Feb.91, 6 Aug91 6 Feb.02 
Do 5 % debenture stock ............ 127, "300| Stock 100 | 734) 75 75 | 72 738) i3 |616 6 m= 72 | 5 July90 5 Jan.91; 5 July91 5 Jan.9z 


SHarEs—guar. 7 Brazil... 300,000 20 | 20 134) 1 

Albany & Susquthanne? > Consl. Ist | | 

Mort., 1906 (g. by Del. & Hud. Canal)| $1,000,000 $1,000,206 1244 
rta Railway and Coal, L., 6% | 


12441214,1214 x124 | 4 18 3126 1214 


" 13 7 14 | 817 & wb 7 Apl90 4 Oct. 90, 8 Apl. 91 4 Oct. 91 
| 7 Apl.oo 7 Oct.90 7 Apl 91) 7 Sep 91 
| 


| 








j 
} 
Ist Mortg. Debs ..............c000ces0e- 899,000] 100 | ls 773 Sid ae 
f 100 100 | 784 SI | 76 | 784, ... | 6 9 9 81 76/6 Talyo0' 5 Jan.91! 5 July91, 5 Jan.92 
oS te: wae i wm $00,000 100 100 7s 72 | 60 60" 74% 10 O 0 75 | 60 | 6 July90 6 Jan.91| 6 July91, 6 Jan.92 
ras 5% Debentures ............| 250,000 Stock '100 | 85 | 90 '80|35| 80 |5 8 3, 90| 80/5 July90 5 Jan.91| 5 Jaly 91) 5 Jan.92 
Preference Shares .............- 200,000, 10 | 10 9 | 7| Sx} 1045/6 5 0 9 2 | 5 Bop0| 8 Masbd + nen 5 Mar92 
eee OS ees el 526,000, 10 10. 3 3h 24) 3 ee || 
heny Vall lat Mort., 1910) $1,000,000] $1,000 200 1224125 11941224 x123 | 5 2 3125 [218 | 7 ApL90| 7 Oct.90 7 Apl.91! 7 Sep. 91 
Tey Gla oF 7 Cur. Mort, 1910 #rJor'so0l$1000,200 1281129 127 (129 | 129 | 427 3129 /125 | 7 ApL.90 7 Oct.90 7 Apl.91) 7 sep. 91 
Antofagasta (Chili/5% Ist mort. bds.| 233,000 100 /100 /1¢4 108 | 1043 | 417 3. 5 July 5 Jan.91 5 July91, 5 Jan. 92 
‘ntofagasta (Chili) & Bolivia, L| 1,410,000) Stock |100 112 1i74)ti2 M7 M34 é 3 eN74 1io4 6 Apiol cm g Ook ot 6 Jan.92 
a Ss of 93 8 x 
| AL) BY tee Moe Dek ce sonaoo| 100 | $7 | 99 99 | 95 7 93° 5 4 0. 99| 95| 6 July90 5 Jan.91, 5 July91, 5 Jan. 92 







— 
o 


Do 10% Cum. Pref. .s..sssss0ssss sree a | 
Ord ; 55 | 39 | 5 Jan.90| 5 July90 5 Feb.91 $5 July91 


Pewee eee e reese tte taseseneee 


14/15) 13) 14 ‘ aa ta . 5% p. a. for period to ae 1890. 


| nary. 
| ArgentineGt. Western, L.,5 %deb. stk. 44 | 55 | 43 | 504) 498 
| , 15 | 10 | 129} 11 21 | 10 | 6 Jan.90) 6 July9044/psJn91, nil since. 
[shes ectntore tack 4 rt! 19 | 16 18° 184 ve 25 | 16) 5 7 ; Nev 90) 5 ay91) nil since. 
| Arica & Wop a 4| 5} 3| 4] 3 |5 o o &| 8 anon 
| Top & Sea Pi Fg en Jan.01/ 4 July 91) 4 Jan02 
ponds......+0. 844| $53 84 | 854 855 | 4 14 9) 87 | 84 # July90) 4 an. y a 
Do 100 eee ee ol 624) 63 | 624) 62 a5 RE oe | $29 Aug90 $2 Acg 91 
Capital Stock ...... 2p RAs bod i hens haan sine ae 
} Atlan. & ile at mt gold bends $2,632,000) $1 coy |. .coo | 6 one € ApL90 6 Oct. 96) nil since 
[ “teats vic and N.-West. 5 % Guar. 114 8 (1179:114 | & July90| 5 Jan.91 5 July91| 5 Jan.92 
| Atlan Tesh ene Mi all | 2 0 oI on Y 9 ¢ sa 90); 4 yee 4Jan.91| 4 Aug 91) 4 Feb.62 
nee Soe x} 90 | 86/89! 90° | 415 6) 901 $51 4 Julv90 5 Jan.91) 4 Aug dl’ 44Mar02 


Rental Trust Lim. Stock 7 Pala ta Wandlog Boo’ 
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: PRICES OF T 
‘ N CarrraL. Monrtu, 7” Last yrs. |PRIcESOF Si meenameepeemeonanen 
| AME, Last divayld.| 1892. n apace 
s - to ;_ | investo IVID 
| Subscribed| or ¥ 5 | z | 3 Seas at Latest # 3 7 6 ne 
| ; | Stock, | Pa & Done. Price. > Last Four. 
Caledonian Biaia | Ra , 
a on 1878, 15 prem.— op PerCent./ = | § te per —_ per Annum, 
/ © SNE HOR Cee eee eeeee ) —_——_ 0 terim 
1 Do 4% 1884, (conv. till 1389)... 1,639,890 Stock 100 |1503) bin A = : 
| Do4iss7 convert pai) sisi 1 352995,» 100 reatttier 18k) 1508 | 3 0 s1152 bea 5 Oct. 90| —— 
Be Sieeolidatnd Stok ..sssseenee 1213,800) 100 '1249{1249)1223 1224) 144 $7 O/121911199) 4 Oct 90 4 APL 91! 5 Oct. 91| 4 Aptoe 
~ converted .......... ..4. 240° n> | 12141214120 19 : 312431998! pl 91) 4 Oct.91 4 2 
Do deferred converted ++} 5,349,530 ,, 100 | 785! 789, 1205 1204 | 3 7 /1227, 4 Oct 9(| 4 Api | £ Apl.92 
erted. ....5.ss.s00-.. » | 84) 78¥| 774! O 412331320 | 5 Apl 91) 4 Oct.91) 4 Apl.g2 
| Dodef. No. 1 (div, after 7° 5,349,830| ,, 100 189) (8%) 764) 784) 783 | s 19 6! 783! Oct. 91) 32Ap1 9) pl.g2 
Yo. 1 (div, ; S) mes | 434} 438) 41g) 19 6) 784 76! 3 fApL9l) 4 Oct. 91) 44ApI. 92 
| Dodef. No 2 (div ten 2,508,027 100 ‘| Bi) 418) 434) 412 | 9 ¢ 84) 76 | 3 Oct.%! 3 Apl sApI.92 
Z, on ord.) ay SS 0 4} 49! 36 ‘ 6) 4 pl.91/ 3 Oct.91} : > 
I Calgary & Edmonton 6% Ist Mt.Bds| Se0'eon| 7% 100 | 14) Ay 3a) 4 | 8k] it 74/ $28) 2 Oct.9¢/ 2 ApLol! 2 Oct 91 Ibsbt a3 
p Cambrian deb. stock 4 7 (A) . ee 100 1160 1015/02 1101 101 eis | ee = | mal { mil | aap oe 
— = 42 B) Laas 10) Stock 100 |i laxjl15 j113 ‘14 a --. 1103 995 ; nil. nil, nil. 
| Do ee m1 & (e basdshiee on ” 100 107x/ 108 106 107 $s 3 10 G:118 113 | 4 (a ase ea | 6 Jan 92 
Do a > an ,000 100 |98 71/107 | $ 15 | p.% | 4 Marg)! 4 
as | Do 4%, No. 1 Pref $(D) 02] barisool igo 82s! 89 | 98; 984) 100, | 4 2 cere 4 Sep. 1 4 Margi! 4 aero £ Marg2 
Do 4 om ol Pe sebdde odes tsnees 128,817 mi | 304%) 805) 94) 794; 8} 5/101 | 98 4 Sep.” 14M . Sep.9}/ 4 Mar92 
a Do a cet eee 334,000, ‘100 = | 65 | 66 | 70g r of , = iad 14 for 88} 4 for 8 ‘ for 80 ; aoe 
oval |] | Sampes & Carangola 5} % deb,, redm 949,358) > ‘100 | 11 | 114) 704 ro iid «88 | 26 | vs = ge dfor 91 
win : : | uy eee a3 eee 
hel | Can Central 67 ot ets gua 317,700) 100 }100 4 734, 694/394 | 69, 2 “ | - = fo 
arg2 |} | yCanada) 2% skg.-fd., Oct.,189% oily pads $|9 16 6) 82 | 693' 5 | es 
ot ieee 4 apna Enel bead lea) band] os | 10781 4 0 ooo 4) Sean £C) ShJa0.91) SialyO1) SpJan.92 
} . ° ‘ { id 
” Can aoe, Pecito $100 ee saunies #1302381 §1.000 205 1610 ie a Bait oy ee | 5 Apl. 9 | 5 Oct. 9) 5 ApL91) 5 Oct. 91 
0.91 , sterling Ist mort. bond al. 9 00% Ou! 92 | 934! 884903" 11 3108 (105 | 5 J 
rial} | De 3 £50,year Land Grant ions 4,191,300; 100 100 {115 ftaranrs 138 5% 6 78 885 5 Aue 5 eel a ee 8 Jan 92 
ar eo comves she sndbbeseddesiecses | F 113 | 5 J a ‘ ug9i! 5 Feb.g2 
92 a Z, Inscribed Stock ........... a 100 100 | 97 | 933) 963, 98 | 97 7 uly9 | 5 Jan.91| 5 July9!) 5 Sex: 92 
0.92 D % Cons. Deb. Stock ............ 4.198.193 1v0 100 | 97 | 983) 96 | 98 cs $12 2/100 | 963, 340 ly. 9: | 34 Jan.¢ 
ba eee cjoe Branch; | Mt. Bds, 5% Cintas —_ bom \L04 106 103 |105 ine : - une | 96 3hTly. he eee 3 ae 34Jan.92 
0 “52 ’ hye 3} + er Lome 9)! 3h “ 
v9 Cuatral Argentine 8 % dsb seoak *”1 * Tonooo sens $500) 32 Has at (ae | ‘soe | 432 ills LL} § Fake donee July0:| 4am 
291 | STOCK.....045004.+ |, 700,000] Stock 100 |1154)1203 115 [13 8) 915 §| 33 | 31 | 9%] 5 Jan.9.) 5 July9l) 5 Jan.92 
Do N sstosseessseaccesness . 4,500 (1154)1203 115 1204) 118 33/31; 2. /19/9Decd |17/3Ag Jan.92 
vai et ne 5% till Jan. 1892 2189-200 +. ne | 544) 643) 514) 604 605 7 mF ae (6 Julyo | 6 Jano 8 dak = wae 
e iden ae oe $18,588 200 $1,000 2054 115" 113° 14 U3 iar ver | G24) 40 j10°Novés |:0 May® 5*Nov 96|ail since 
en acif “are ots eddpbpe sins eeeees iy 4 , 3 54 4 ¥ ' } woe et 5 N 6 bid? bine 
iB | H Oucalior& Orga, biv.out eos 83,6800 Sn ladon tase as | | 420 cuaaian | ena | Epp Jan. at July 
.92 % Land Grant Bonds. 1900 | $3. 009 $1,000 2054/1033 105 102 |1034 | $17 3/112 108 | 6 Jutyx| 6 Jey ‘9 | 7 July! 7 Oct. 91 
Do $100 8 nds, 1900 ...| $3,567,000! $100) 2051 103, loa | 2 |1034; 1044 | 6 27 108 | 6 July% | 6 Jan.9i| 6 July vm. 
92 SHARES, : 3000) $1,000 2053105 |106 1014 102 2/527 v|106 102 | 6 uly91! 6 Jan 92 
. Central U sithetecessenseessenens 368,000,000) ¢i ge 08 toss} 102 1 6 July9}| 8 Jan.9:| 5 % fr n. 92 
1.92 ruguay East Ex : »0UU, $100 $100, 323) 397 313) 314) : | 414% 6106 1014 ; 5% frou) Jan. 1, 92 
Do Pert. Deb. S xtension,L} — 700,000 rol atl Posi oat] Std] Sle | 4 25 Sl oop! antl oat eg | oe | 5 ApLO!! 5 Sep 91 
a2 Gane, rt Babs St wissen 419.8001 Stee, ‘100 | 9021 got setl ool get Rare be he re ed Pride Angd.| 1 Penge 
91 oe 5 % Deb. Stk... varninn ey | a tal at al ag feos 6 8 343/10) p.s| Mar. 91 | 2/3 ps | Oct OL 
Seemeiemead Mea, nite ath hse e & 09! 100 ‘100 Lg : 74A7\ St Bal 7 oo 5 Jaly9)} & Jau.{ 
9 ne aio deb. stk. 650,000 Stock 100 hi 7vpeyitis 1214 cont | dll 6 of a 6 p.s.| Mar. 9 a 1 ps On it 
92 6 % Shares... ceccnccciccs., ,360,000},, 100 | 624) 75° 624) 72 | 714 5 0 9123 115 | 6 ApLo| 6 Oct.9 | July®') 6 Jan.02 
ele, Tan ae teed Soilhens 640,000 steal 11417 3 9 91! 6 ApLY | 6 Uc 
a ear Geter lst Mort. ; 10} 10/7 | 83 68 7a) 7B) s 9 | “aa | 7 ApL9.| 8 Oct. | 5*ApLOI| 5 Cat or 
2¢ 5% Bonds, 1937...| $2,09 | bel | | 5% til [1893 Apr jlaud Oc - 
peake&O onds, 1937 ...) $2,099,000} 100 1 5\¢ pr jlaud Oct: jt 
" Do Com a, , MisGd. Bds, 1939|$22,021,000 g1.0002054 an ee pe 87 » | 517 0} 89 | 85 | er 
91 Ghicagod Alton 67,Ster.Con Ait i905 $45,990,000] "100 |100 | 254) 274) 25 oe | 18 | 4 26 3109 1106 \'s Mayo'| 6:Novo | 5 Geol o tee 
92 Nth.-W.5  ank. fad deli lon, oar 100 100 118 j119 |118 L19 | 118 y | 288) 25 Tse ssarceee se May9'| 5 Oct, 91 
a age and ‘Tomah 6% cuan ~ ,000,000 $1,000 2054}110 ii {106 fae £110" fn.0 ita fas 6 July9 | 6 Jan.9 | 6 Julygi| 6 Jan.92 
Chic.& W © & North-Western, 1905] $1,528,000 5 May%| 5 Nov? | 5 M an. 9: 
9 l.& Wn. India gr 6% G Se at daa $1,000 2054 /1174)120 115 {117% ay9]| 5 Nov9l 
9] Do Burlgtn, &Qey.b%ake Rutt edna $1,000 2054 10x 113; 107 hist et 4 9 shay 108 6 May9' 6 Nov9 6 M 
oe, I Chie ebraska Extension, 4 ie 4 6,000} $1,000 2054 1044/1043 1024}1024) 100 4 6116 107 | 6 Jungi| 6 Aug® | 6 ay9!| 6 Nov9l 
oe, le cta. RIL &U. St oa % bonds|$24,495,000 $1,000:2054) 92 | 93 | 91 = 417 6106 1025 5 Apl9u' 5 8 8 Nov9i/ 6 Feb,g2 
Mi n.Stk.Yd. com.shrs| $6,114,200 (2054) 92 | 93 | 91 | 92 | 923) 4 9 6 93, i: pl.90) 5 SeptX) 5 Apl.91/ 5 8 
=| Se mukee, &St, Paul6% 1st » kid, $100,$100, 753) 774) 753) 773] 80 110 7 oO 82 75a ee 4 Oct.& | 4 May9] 4 opt 
‘ort. S.-Western Division, uly91/4*J an, 9. , ot, 
| Dosa Grosso Davenpt Dv) l916 $1'500°000 $1'0002054 108" 105 lina l1143] 1135 | 4 28 dita 112 | 6 J a 
astings & D 7 wanes ,000.2054 104 105 103 \10 Ya i | aly90) 6 
al | | bes {GhoagetLatasep Dot) 1 aso Ste sy La 1 og hovel tas (279 S02 ot | s Jay 5 Jandl 8 Juivol 6 Jnn'ps 
pevAlChic.& Pacific Western) 240) 0002054 106 107 105 j106 | 105 6 UG 20 | 7 July) 7 Jangl; 7 Jul a 
92 | Dod Wisc. & Min estern),192]/$25,340,000 $1 000) 2054 109 /1 103 108 110 | 11 418 6/107 101 | 5 Julyx uly9] 7 Jan. 92 
; 1000) 2053, ! C3 rer uly90} 5 Jan.9) 6 July9l 
y | po plstMort nes.) Gldj 1921} $1,300,000) $1,000 205 105 104 4 2 3J91102108 | 5 Jalygo) 5 b y9l 5 Jan.92 
Do , redeem. 1902(Sterl.)} £760 000 2053 105 ;106 10% {105 100: | 416 3! aly90) 5 Jan.91' 5 July91 
e, | erminal a .) 900; 100 100 12 25 |1o7 41d 5/106 104/57 | 5 Jan. 92 
| Do Chicago & Miva 1f4.onis bonds] $4,000,000 gi evolaeyltoa tice lin? figs ten | ay See hao | 7 Jelvocl 7 Janpil 7 Jeet © ees 
2 | let moet, 1926 8 er HY 4108 109 107 |108") 108 | 4 16 9.109 107 | 5 Jalyo0) 5 Jan.ol) 4 Fated. eee 
j " MR Nas i cintieins i . ¥ aa. 5 “tas 
| po Gen. Mig, Gold 4, isto” $2,049.000| $1,000 2055103 104 102 |103 | 1003 | | 9 SulyOl 5 Jan. be 
| De a Preferred fot oo) OOO $1,000 2053) 92 | 93 lot |} 92] 92 ¢ tf. GiO8 | SS aelyon) 6 Jan.9t| 5 July9l! 5 7 
LI Ching common Reed ne apo 2397 96,900) $100 $100 1283/1313 127 130 | 1319 | 3 23 ny Bs 4 goes 4 Jan 91 4 Juiy9l 4 eae 
i] f || Mtge H: 1 aad Paciie isimarel || yh sa |e SPRAIN Z Anta § Qeego  Aptoy 6 ot 
| Chicago en % colt. bonds, 1934/$31,907,000| $1,000 hod] PLS, Oct. 87) 5 Apl.83) nil since 
| 5 es & Kansas Ist mort. mie 2054 104 105 |103 104 | 101 | 417 0105 |101 5 Julyoo| 5 siaeil 6 yeial 
j i re = i 
| Qhie.§Lonis &N.Orl. ouGia ds 105} $8,362,000) $1,000;2053| 76 | 76 | 72472; | 73 | 6 18 Ra | ar 91 5 Jan.92 
Dory ates Tae Ee al” arapate tee tee ae ak tee tae tl ee ed 9| 284] 724) 5 Jalyo0 5 Jan.91, 5 Jaly91) 5 Jan.o2 
pref. shares : , 73 | 63 }68; 55 |:7 ne. 9) ec OY 5 Ine. 9) 5 : 
| City of Gas. Union, 5% pret A issede 300,000 20 | 20 | 15 | 153) 144, 1 8 073 | 63 | 5 Jaly90| 5 Jan.91) 5 he peent 
: City & South Tomine ecb odoinn 550,000) Stock |100 [147 stadt a is 9 6 9 16 | 144 7 Jan 90 7 July90 7 Jan oy) & Jan.92 
: Covet sath London, ann S500) Stock [100 /147 1147 MAb lAexl4SE | $9 O11474A44G) & Aptoo) 5 Oct.90, 5 Jen 3t 2 Faly0l 
; Glereland = eee $11,247,057} $50 |$50 | 78x 73° 71 | 78 a iS on 24 Peet ee PLO) & Oct.91 
I] (Cai |, Cinn. . ; | | 804 7 May91/ 7 Aug9l 7 Nov9) 7 Fei 
: Pe Mis 3, Ai Int MUGid Bs, 1939 $10,000,000 $1,000 200 oa 96 fe ! 96 949 |, 6 j 96 | 93 ca eee te 
o toe eeeeearenereeeeses 000} 100 |100 100 { i fis 4 Dac.90' j 
: Glove, oj mon Stock.........1-.----|$27,287,600) 100 |100 | 74) Te | eh - |'5 $ 6100 | 954).5 Mar. 91) 5 Jal,9t, 5 Ronit Sree 8s 
Mort., 1914 eee 4) 72 1748 | 72 |\4 2 6) 764) 72 e wits Feat 3 Tan oa 
Doccwmath, Keswick’s Pract Ord! - 258/000 stock 100-430" 137 123 195 | | | | ee 
"Pensith,Ord! 259,000 Stock '100°'137°137 (134 Iga 138 |g 7 9138 123 | 7 Ine. 90) | | 
? 137 |134 1184x/ 133 » o 134 1136 | ne. 9) 7 Dec.90 7 Ine 91) 7 Dec. 91 
133. |'4 7 913k 36 | 54Aug00' 8 Mar.91) 593ep.911 6 Muro2 
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PRICES OF THE Last yrs. PRICKSOF ee 
CaPITAL. MonrTu. divs.yld| 1892. DIvIDENDs, 
——— qe ee) . ao it —— 
AME. Share ‘ at Latest Last Four. 
™ Subscribed| or |Z | $ 3 i Price | £| E Rate per Cent. per Annum, 
£ Stock.) > & jee} Interim. 


ce, 
*|PerCent. = 
Colorado Midland Ist Mt. 6 %, 1936 $6,250,000, $1,000,2054 111 112 (110 {111 
| Do Coa. Mtg. 50-yr. Ga. Bas ... ..| $4502,000| ... |... |... | o. | = | 74 
Conde d’Eu Railwy, L.,54% deb. bd:| 283,400) 100 |100 | 774, 80 | 75 
| Do share capital gtd.7 %0n675,000:} 425,000, 20 | 20 


_ 


O\113 |110 | 6 Jne.90, 6 Dec.90, 6 Jne.91| 6 Dec.9t 
6\ 80 | 72 | 5iJuly90 5}Jan.91) 54July9) seats 
0; 9) 9. 6} 10 | 9 | 44Oct. 89'nil betwee'n 4 Api 91) 6 Novgi 
Copiapo Divs. declared in.' $4,200,000, $500 |$500 | 33. 354) 35 aoe 36 | 35 | 6 for &7| 4 for $8) 1 for 89) 24 for 99 
| Coquimbo (Chili) Chiliancurrency.! $2,747,700} $100 |$100) 6%; 68 68 3| 63} 6§ 89, 2/lp.s.|Jne.90, /4/- Dec. 
Cordoba and Rosario, L., 5 %debs.!  602,240| Stock 100 |744x, 743 68 | 70}, ... | & Mar91) 5 Sep 91] 5 Marge 
Ff A OIE Ssacrcones once crnyenentnns | 600,000 625) 65 | 60 | 62 5 9) 65 | 60 | 6 Apl.90; 6 Oct.90) 6 Apl.91) 6 Oct.91 
Cordoba Central, Limited 8 | 8 a nts 12 7 Sep.88| 7 Mar89| 7 Sep.89) nil since, 
Do 5 ¥ deb. stock. 703| 73 | 68 | 684 ~695 90; 5 Nov90| 5 May91) 5 Nov9l 
Do 5 % deb. stock (Cent. Nth. Sec.) 39 | 39 | 339) 37 | 36 : 44 | 33 Mar. 91! 43.0ct.91 
| Cordova and N. Western, L., ord....| 
_ Cork, Bandon, & S.C.—54 % pf., perpt. 
Do 4 % preference, perpetual 
Do West Cork preference 4 % 
Do Kinsale pref., 4 % 
| Do oe ae 7 a | 
| Cork, Blackrock, and Passage oe | eee 
| Cornwall Minerals—A 4% deb. stock. 120 118 |119 
- Do B3} % debenture stock ......... 147 95 | 
| Do6 ¥ preference stock 
| _ Do ORDINARY 
, Costa Rica 6 % 1st Mort. Debs. ...... 
Do 6 % 2nd debentures 1916 
| Do SHARES 
| Cucuta Railway, 6 % mort. bonds... 
' Delhi Umballa Kalka,L., 4% deb. stk. 
Do OrDINARY 
| Demetara—7 % perpetual preference... 


Do Onprnaky Stock 1 100 | 574| 574) 553 “ 53 


a eh 2g 
SOSOAS: 


24Feb.91 nil Aug. 
stern, ren 
interest. paying 
nil. 


Ce te Ca te Se Set 


BR c 00 


6 July9) 
6 Mar9! 


6 July9! 


° mM 
- os 


~ 


| Denver and Rio Grande 4 Z% ist Con- 
solidated Mortgage, 1936 $28,435,000) $1,000/2054' 82 | 844, 82 $33) 844 0} 844) 81 | Interest p}: 
| Do 5% Improvement bonds, 1928) $8,050,000) $500 83 | 794; 83 | 83 78 | Interest p 
| De 5% non-cumulative pref. stock $23,650,000 $100 os 55 
' Do Common Stock $38,000,000 | 
Detroit,G. Haven,& MiL6% Equip.1918| $1,972,000 
Do 6 % Cons. Mortgage, 1918 2,895 
_ Donna TheresaChristina,L.—54%deb. 
red. by drawings in 30 yeas — 
Do 7 % pref 
Dublin, Wicklow,& Wexford 4% db stk 
| Do 4} L debenture stock 
Do 44 % debenture stock 
Do 6 tual pref 
Do 5 , 1860, perpetual 
Dol 


Do 1865 
Do 44 % preference, 1875 
Do 4 % preterence, 1877 
Do 4% guar City of Dublin Junct. 
Do OrDINARY Stock 
| Dunaburg and Witepsk, Limited 
| East Argentine,L., —6 % deb, stock.. 
| Do guaranteed 7 % 
| Eastern Bengal—4 % deben. stock... 
Do A Annuities, ceasin 
Do B Annuities, repayable 1957... 
Eastern of France 3 % obligations ... 
| Do SHARES 


Hr Anwwsern HH 


b.9} jail Aug.91 
5 Feb.9)\ui 
nil, 

6 ApL9]\ 6 Oct.91 
41 6 Apl.9i} 6 Oct.91 


ze 


Cote tetete CO 
Hrwees 


mmm S 
tn SO Mae & to 


~ 
Qaits 


44 ‘ 
PE lie 
ve 


Na & 08 Cote RD 
hm mM 


BD BACSCWANVWAWOO 


+ 
DoAnn. B(less1/4skg fd.)repybl195¢ 
East London 4 %, 2nd charge “A”... 
| Do do do eB, 

Do 34 %, 1881, guaranteed deb. stk 

Do guar. Whitechapel Ext. 24 %.. 
Do UrDINARY Stock 
, East Tennesse V. & Georgia com.stk. | 327,500,00( 
Do 2nd preference stock ............ 
Do Impt. 5 % Mort. Bonds, 1938... 
Edinburgh and Bathgate 
Emu Bay and Mount Bisc 

Do 44 % Irred. Deb. Stk 
| Espirito Santo and Car. debs 
| Forth Bridge guaranteed 4 % stock.. 

Do 4% debentures 708,33: 
Furness 4 per cent. debenture stock} 1,549,45. 
Do 4% consol. guaranteed stock...| 779,12: 

Do 4% consol. preference stock ...| 1,300,75 

Do4percent. preference, 1881,“‘A”! — 350,00: 
Do 4 % preference “* B” 
Do Orptnary StocK 
Galvstn.,Harrishg, & San Axtonio,6% 
Ist Mort., due 1910 
Georgia, Carolina, and Northern 5 % : 
40 yr. lst Mort. ite Dats. 1929| $5,360,001 


_ & 8.-W.— 
unction 7 % —_ eeuseseae at e 33,00 


mes he Ld ~ mM 


Cote Catetr Se Ceo We Me te Cote OD 
Ss: on 
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Ce Ce he a Cae tee 6S 
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Sa Sat 
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or re ee PF Oe 
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5 July9) 
7 AugS) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





















PRICES OF THE 























































































| Last yrs. PRICESOF 
[ CaPirat. Monta. Last |divs. vid. 1892. DrivipENps. 
se wAMe ~~ 2) * Busi- |Investor —— sated 
, are ness iat Latest Last Four. 
Subscribed| or 3 4 E 8 Price, 3 E ; 
| £ |Stock.| & & mig. PerCent| 3 | 8 ~ xo vee 
9 f ev Enoch Station } | £s.d. 
@ || | PORATBO® an oosinesescsecseese ve} 1,825,000) Stock 100 |1244.1244'1224 1923x1244 | $8 6 311243199 . 
9 Do 4% debenture stock ............ 2,963,544, ,, (100 (126 (1274 126 1274] 1274 | 3 8 olert toel| ‘ re : Febal $ Aneel : at 
91 Glasgow & S. W. guar. 4% stk ...... 450) 5/100 | 1254)125 4/1234 1235x1248 | $ 4 9'1254)123%| 4 Sep.9C| 4 Mar9i! 4 Sep.91| 4 Mar92 
90 Do preference 4 % stock............... 1,892,150, y, |100 |124 124 (122 (122x| 124 | $ §& 6|124 |1213) 4 Sep.90, 4 Mar91! 4 Sep.91| 4 Mar92 
91 Do pref. No. 2 4 % stocic............| 1,555,940) 4, (100/121 (1213/1192 2194/1213 | $ 7 3/121 |1193) 4 Sep.90| 4 Mar9l| 4 Sep.91| 4 Mar92 
re) SP eel. BORD nu... .ccvecisesecte sctess J » {100 |1204/120 1184 118} ... | $ 7 6)120§|1165| 4 Sep.90| 4 MarQIi 4 Sep.91| 4 Mar92 
91 Do Ord. Gonsol Stock ............... 4,927,920, ,, |100 |:02 /102 (100 {99gx| 1013) 3 75 3)1044/100 | 4 Sep.90| 3)Mar91 3¢Sep.91 33Mar92 
a eeres d (mane after 5% on ord.) 143,260 109 . ina fice Fa * nil. | 15 Past dividend] } % Marelh 1884, 
91 , Yoker and Clydebank...... 10 1S |...) | 15 $ 10 wee ¥ | 6 
a dad Tait Indiana 7 4 ‘it ne : , 5¢May90) 5;Nov90| 5;May91) 5}Nov91 
08, uar. rant Bonds, 1899] $3,934,000) $1,000/2053/120 122 118 120 | 120 O O22 195 : 
= Do, Muskegon Division 5% Ist 2053 | 3 4 7 Jne. 90} 7 Dec.90| 7 Jne.91| 7 Dec.91 
92 ortgage Go s, 1926...... 750,000) $1,000 2054 97 | 98 | 96} 97 | 9741/5 6 9 98 | 953) 5 Ine. 
- Cra Tran Gecaknied, cal , 4 | $i 54] 5 Jne.90) 5 Dec.90) 5 Jne.91| 5 Dec.91 
92 e Erie 5% Ist Mortgage, 1903 102x/103 }101 \102 15 106 {101 | 5 
92 a _——s pee tlantic & | | ae , Aug90} 5 Mar9}) 5 Aug9]/ 5 Feb.92 
91 wrence shares 6 % ......... 153 154 |1494 150x 4 O GO154 11494) 6 Mar90) 6 Se 
ng Do Buffalo& Lake Huron 54% bnds. 135 [135 |1314/132x| 1824 | 4 S$ 31135 {131 | 54Sep. 54Mar9l B4Sep. 81 SMero2 
Do Buffalo and Lake Huron ...... 123) 13 | 12g 24x} 12d | # 4 O} 13 | 125) 5zFeb.90) 5¢Aug90) 54Mar91| 54Sep.91 
Do Chic.& G. Trk.6% 1st Mort ,1900 09 |110 {108 [109 | 1094 | 4 14 3)112 |108 | 6 July90| 6 Jan.90| 6 July91| 6 Jan.92 
Do do Jun:tion Railway 5 % bonds 105 |106 |104 |105 | 104% | 4 26 3]106 |104 | 5 July90| 5 Jan.90| 5 July91| 5 Jan.92 
9 Do do 5% mortgage bonds ......... 109 |110 108 )109 | 108% (4 12 9110 |108 | 5 July90, 5 Jan.90| 5 July91{ 5 Jan.92 
91 Do MichiganAir Line 5%, 1st mort. 105 {106 }104 j1c5 | 1043 | 4 16 3/106 |104 | 5 July90| 5 Jan.90, 5 July9l] 5 Jan.92 
Do5 % peipetual debenture stock 124 125/128 [125 | 125 | 4 oY 3}1254/122 | 5 July90) 5 Jan.90| 5 July9)| 5 Jan.92 
92 a a — 97 | 98 | 96 | O89} 972 | 4 S$ 0] 98 | Y5ElInt. payjable in \Jan.,April/Jly.& Oct 
91 Do equipment bonds, 2nd charge % 127 (28 |126 [127 | 126g | 4 15 6/128 |1224) 6 July90) 6 Jan.91| 6 July91) 6 Jan 92 
92 Do guaranteed 4 % Stock ......... 764) 774) 76 | 764) 768 | $ 6 S| 773) 743/448 Api.90| 4 Oct. 90| 4 Api.9l] 1 Oct 91 
9 Do Ist preference 5 % ....cc..ssse0es 695) 703| 634] 69,; 69 | 113 5) 73s| 68%) S¢Apl.90| P¥Oct. vu} 2ZApl1.91| O Oct. 91 
91 Do 2nd preference 5 %...........0++ 504, 5 4) 493) 49, 49% | mil | 544! 494) 0 Api. 90) U Oct. 90; 0 Apl.81| 0 Oct.91 
| De 3rd pref. 4%—5 after 3 on ord 274{ 273) 268) 26,| 26¢¢) nil se ae 3¢Mar84/ nil. since 
} DoG. W. or Canava 5%deb.stk.... 00 |122 |123 |121 ji22 122 | 4 3 6/1244/120 | 5 Aug90; 5 Feb.91) 5 Aug9]| 5 Feb.92 
er | DeOrvivary ConsOLIDATEDSTOCK } 
91 (20,000,000/ at 224 and 26) ...... 104| 103) 10k) 103) 1Ofq) mad, | 119) 103) nil. nil. nil. nil. 
| Geeat Eastern—Northern & Eastern 
91 } 6 dguaranteed 5%) ......cecsseseeees 73x| 74 | 72 | 73 | 754 | 3 8 9 753| 72 | 5 Aug90| 5 Feb.91| 5 Aug9]| 5 Feb.92 
91 ] Bo, do (guar. 6 % im perpetuity) ... 88 | 89 | 87 | 88 | 8388/3 9 9 90 6 Aug) 6 Feb.91| 6 Aug9]| 6 Feb.92 
} De 4 % debenture stock ............ 130 [1313/129 [1gt | ISL |S 1 6)1314)128 | 4 July90) 4 Jan.91| 4 July91| 4 Jan,92 
.92 Sits ae SuQeh ot 7}... | eee [LAT | 157 |S 6 OS}... |... | 5 July90} 5 Jan.91| 5 July9!) 5 Jan.92 
ce Do5 — B¥7,redm. at 120 145 {146 [145 [146 | 146 | 8 20 3\146 {145 | 5 July90| 5 Jan.9t| 5 July91] 5 Jan.92 
91 Do 4 % East Anglian deb. stock 1254} .. {| + 1195h{ 125 | 3 5 G ... |... | 4 July90) 4 Jan.91| 4 July91| 4 Jan.92 
9 Do 4 % rent charge ..........:0s000 127 |127 [126 (97 | 127g | $ 3 9128 |124 | 4 July90} 4 Jan.91| 4 July9!| 4 Jan.92 
91 Do Metropolitan stock ..........0+- 165 1156 {155 1156 | 1548 | 3 5 6/156 |154 | 5 July90) 5 Jan.91| 5 July91) 5 Jan.92 
7) Do frred. 4% guar. stock ............ 127 |125g|126 |)97 | 1264) 8 3 ol128z}125 | 4 Aug 90) 4 Feb.91| 4 Aug9l| 4 Feb.92 
92 Bnd % ccnsclideted preference .... 127 [128 [126 |197 | 1264 | $$ 6)1284/125 | 4 Aug9| 4 Feb.91| 4 Aug9s| 4 Feb.92 
92 i Do 4% pref. (redemp.) stock, 1886 124 |125 1123 po | 124g | S$ 5 C125 122 | 4 Aug) 4 Feb.91| 4 Aug9l| 4 Feb.92 
92 RE WOR Soa es 122 |123$}121 }123 | 125g | S$ 5 5|1234)120 | 4 Aug90) 4 Feb. 91) 4 Aug9l| 4 Feb.92 
r92 Do 44 % till 1893, then 4%......... 123 [124 }122 |123 | 1224 | $ 78 6)124 [121 | 44Aug9l| 44Feb.9)| 44Aug¥]) 44 Feb 92 
92 Mg 8 if Ab, son 122 {123 |121 jpoz | 1212 | F 14 8}t234l121 | 44Aug90| 44 Feb.91{ 44Aug9]| 44Feb.92 
r92 De 4% preference 1888 ............ 119 121 |LIS pot ; LN) SF 2 |eji2h [117 | 2AugyO) 24Feb.91) 2Aug9i| 4 Feb.92 
r92 i Do 33 ¥, preference (con. in 1893).. ist vggn ht ooh ! $0 80; te easit teat ois ian 0 ed 
. 91 Do ORDINARY STOCK ...........00000++ 89}| 89%) 883} 88g} 884 | 278 9) 914) 879) 2 Aug9O) 4 Feb 91) 14Aug9)| 32Feb.92 
9 Great Indian Peninsula 4% deb. stk. L23h)125g/122 1244) 124g |S 4 GLZ5GitZty) 4 July90) 4 Jan.91/ 4 July9l) 4 1an.92 
yal Vo Carrrat Steck—gaar. 5 % ... 1734)1764|172 |174g} 174 | $79 6)774]171 |50/ Jne.90|75/4Dec90'5C/ Jne.9}/35/6Jan 
92 Gt Northn East Lin re, guar. 6 
es Cempasy,may red. at 50%, prom. 1794)181 |178 (1793; 181 | S$ 7 6j181 [175 | 6 ApL OO} 6 Gct.90/ 6 AplL Ol) 6 Oct.91 
und Do Nottingham and Grantham per- : 
29 petual 44 % (less expenses)......... 129x/130 |128 [129 | 128g | $ S$ J}131 }128 | 4,Aug90 1), Feb.91| +, Aug9l|+,', Feb.92 
Nov Do Royston, Hitchin, &c., guaran- - wedi lads 
r% teed 6 % (less expenses)............ 17441176 {173 |1744| 1752 | $ 8 3/178 173 |5$4Aug901544 Feb.91|544 Aug91/5t4 Feb.92 
91 De debenture ehsink 8%... ieee, 102 |103 (101 \1o4 | 1012 | 229 6/103 }luO | 4 Jan.91 4 July91 (now 3 %) 3 Jan.92 
Det, Do 4% perpetual guaranteed stock 129x/130 |128 |199 | 1295 | $ # 3/132 {128 | 4 Aug90) 4 Feb.91| 4 Augl| 4 Feb 92 
i. De Leeda, trad.,Halitg. 6% with 1834)1834/1794}1903) 181g | $ 6 $}185 |179 6 Aug9i| 6 Feb.92 
ot B Bis 47 perpetual preference ; 128x|129 |t275]198 | 128¢ | $ 2 %|131 {12731 4 Aug9O| 4 Feb.0l| 4 Aug9l| 4 Feb.92 
1.92 Re neclesred cou. ord Lt a 109x\110 {108 199 | 108g | S 2S 9jL12 [108 4 Aug9i| 4 Feb.92 
a S ciedetened oon, ord... 684x} 69 | 654) 67 4 2 3| 76s) 65) tAug9!/ 5 Feb.92 
. 92 | Do B¢ Btakes 6% first, after thet 1664{1684|165 |1674| 166g | 3 72 911703165 | 6 A 6 Aug9]| 6 Feb.92 
my | mal Rett sng ante || 4 ¢ Suatal 4 faeel¢ sev # antl fon 
| Gr Seer eeeeweeeeeeree 3224/123 l 4/123 ] E 6 uly 9 4 an. + u an. 
| 'Do-} f debrowarcateck to 1294/1 204|1254 1284] 1284 | $7 oj1204)1 4jJuly0l) 44Jan.92 
. Do 44 Beate ofl nit, "a 134 |... |... [184 | 184 |S 7 6/134 |i82 4gJuly91) 4$Jan.92 
92 Do § oe: ebeeeeeeeeeeeceee eee 150 150 149 149 149 3 6 15:2 149 5 July91 5 Jan.92 
592 Do4 ao eeeneeeeseecsseees 120x121 120 121 121 36 ett 120 4 ApL9i 4 Oct.91 
oa Do 4 eee ee 119x}121 (119 21 | 12k | S 7 O12 119 4 Sep.91/ 4 Marg2z 
2 | Do ORDINARY STOCK......cccc0000 132x/1324/130})1324) 1324 | 4 0/136 | econ es 
9 GtNorth of Scotland —4% deb. st. .. 124 1254/24 |125 | 1254) 3 5 0/124 jee pire BE amb, 
: Do 4 ¥ lien stock [ L21giL2hgi18 {118x] 120 | Ss 7 o)12lH Ls 4 Api.91) 4 Oct. 91 
‘3 Do 4 YZ guaranteed ‘tock ......0 a L1G4/1164 L14¢\t14h x116g | $ tu O/L16s|114 4 Apl.91) 4 Oct.91 
9 a Cdheetete A. 2. Pe 215 1154113 [1154] 1155 | $10 9015 HITI 4 Apl.91) 4 Oct.91 
| bao’ eae 1134/1 139/109 1 10fix112¢ | $ 22 $)1134|107 4 Apl9l) 4 Oct.9 
; Dest = aes sl 13$4|13}4)13 fa |L3yqx 134¢4) 3 24 oft 5 Apl.9i) 5 Oct. 91 
; Do 4% pee tes veccesseeres 109 |L0Y 10621063 1044 ea 109 1 5 uly, 92 then 4 
2 | Do 4%, 191 Gad teat 108 |108 |104¢:104}, 1044 |... {108 103} __... a: ss 
2 | Do Oavinamy St0cK ..-vevcsssses000 694 - 664) 669) 674 | 3 165 1" 66§| 1ZApL90) 140ct.90| 2 Api 91) 3 Oct.91 
bs Great Southern and Western of Ire- ; 
1219|1212 121p/121g) 1212 | $ 6 3)1229'120 | 4 July90| 4 Jan.91) 4 July91| 4 Jan.92 
et Seat ele senses oe soit noee sa} tate 3 6 $12 120 | 4 Sep.90| 4 Mar9l! 4 Sep.91| 4 Mar92 
2 4) rential......... ese [i164 115 M154 115g | 4 9 01214 116 | 448ep.4 5 Mar 91| 5 Sep.91; 53Mar92 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 














Last yrs.| PRICES —_—_— 
-—_ Carrrat. a yld.| 1892. Divipenns, 
— estor 
NAME. ~ Busi- oe at Latest z : e Last Four. 
S poseer te per t. per Ann: 
. We (Stock, iF Per Cent} a 


















Gt. Southern of Spain, 6 % deb., 1928} 
Do.7% preference shares ..........- 
Great Western debenture stock, 4 % 
Do debenture stock, 4} %............ 
Do debenture stock, BD oe be sds 
Do debenture stock, 5 % ............ 
Do rent-charge BtOCK sn.sscseceseees 
Do 44 % West Cornwall rnt chrge 
Do consolidated guar. 5 % stock... 
Do consol. pref. 5 % stock ......... 
Do ConsoLipaTEDORDINARY STOCK 
Gt. West, of Brazil, L., 6% deb. stk. 
Dob, Exten, debenture stock...... 
IR avecvnsnctnedcmindabnpraecdennser 
Greenock & Wemyss 
Bay preference... \ Wrkd by Cal. 
Do ordinary......... j 45 % gr.reept. 
Hamilton & N.-Western 6 %)st Mort 
Highland 4} % debenture stock ...... 


o 4 % debenture stock, 1887...... 1,133,052) 
Do Perth & Dunkeld 6 ¥, pref....... 76,000 
Do Nairn 5 % preference ............ 45,000 
Do do6 % pref. minimum............ . 59,080 
Do Class A, 44 % { preference......... 513,650 
De Glew BBY i sessickiai. 400,000 
Do Orp:Naky Consot. Capital ...} 2,095,148 
Hull, Barnsley, & West Riding J unct. 1 
lst debenture Wife ~ sosdabivebevpiuees 1,578,947 
Do Bab Go BY, g0..ii.iess.ccckd.Wacesvens 1,969,319 
SPD GUIED fedeisds sos snveresesnvihosees 3,284,865 
Illinois Centrai Railway 5 % sterling 
sinking fund bonds., before 1905 740,000 
Do 6 % sterling bonds, 1895......... 500,000 
Do 5 % sterling bonds, 1905......... 200,000 
Do 34 % bond my OOD Vickcth dosha lis 1,000,000) Stock |] 


ene 3 Mort.Chic.& Sprngfield,’98 $1,600,000 a 000) 
34% Mortgage Bonds, 1951 ... 

a uGola Bends, ines $15,000,000) $1,000 208! 105 108 
$)0,000,000; $100 |2054) 97 
310,000,000} $100 |$100|1073|1093 107 


peneeen $1,000 


Do 4% Gold Bonds, 1952 
Do Leased lire 4% stock 

Do $100 SHARES ..............cecseeseee 

Indianapolis and Vincennes 7 % 1st 
mrt. (gua. by Pennsyl. Rly.) 1908.. 


Do 6 % 2nd mortgage, 1900 ......... 1,402,000 
Indian Mid. L.gua.4%&4 surp.profits| 3 
Interoceanicof Mexico6%mrt.debstk} 1,400,000 
Isle of Man 5 % preference ............ 50,000 

SUD MOET os ditch dn vesnsd nccsdvsveceaes 140,000) 
Isle of Wight 4% deb. .......ccccccees. 185,000 S 

Do Pref. Con. Ord. 4 Mishissesduins 154,000 

Do deferred Con. Ord. .........-++... 154,000 


Italian Rlwys 3% Bonds, ‘*A” and, 
“B” guar. by Italian Govt. 
subject to deductn. for taxes .. 

Ituana (Brazil) 6 % debenture bonds 

Jamaica 4 % Ist Mort. Bonds, 1945 

Kansas City Wvandotte, &c, Ist mt, 
Proms, 4BBE ....5.23 cdi cdcstecieosscdscii 

Do Lon. Com.’s Certs...............06. 

La Guaira & Caracas, L., 5 % deb. stk. 

Do SHARES 


Do 6 % guaranteed 


Do 6%, minimum ........06.. seesecees 288,375 
Do, 44 % minimum .................. 100,000 
Do 4 % consolidated guarntd, stk. 2,463,649 
eI 4% preference ..,| 14,003,187 


Do 34 % Shares, 1891] .....,......... 
Do ConsoLipateD Sock ............ 
Do 6 % stg mtg “A, red by dg by 97 
Do lt Mecie tine Gola vi i 


Term. Gold Coup. Bonds, 194}) $7,000,000 


Lemberg-Czernowitz-Jassy5% guaran- 
teed 2008 shares me 


hitb weoekoctesddeness 2,243,680 
Leopoldina (Brazil), 6 % Bonds ..... 466, 
Do5 % tarling cohen tnass 1924...| 1,978,900 
Do... cescseceeecese| 2,160,000 
Lima Railways, Limited . wide be oidbbeuid 
lem Se Blackwall 44 % aoe stock .. 
erence...... 
nian 2, 
London & N.-Western 4 % deben. atk.| 27 
Do 4 consol. anteed ..,...... 15,100,406 











MLeemMwOD> = 


1508, 180 1153 159° 
158x\159 [157 153 | 
1583 |1583) 1573 158 | 
eo $2 | | 87 | ny 


ee Ce be Ce Ce be ba Ca Co 
mmm 


> io HW Co & 


w% 








em 
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8 108 ‘w tor 
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390,032| Stock |100 |i29 | 
oon ieee 1264 )1274 64 ia 
ne | coe [176 


Dw 82% O 


ba be 


163 j 
- 131 80 ea! 

1423 42h, 
1026|1012 hoighong 


‘ ba ba 
: nN com Oe OS 


| 
90 | 91 | 89 | 90 
95 | 96 | 934, 94 
38gx| 388) 36 | 37 


Ce Ce te Me Co Ca Ce Co Ko ots ONS. 





Cede C0 Ca tn Cote ets 
‘ 
eee 


2054/1244|127 |122 


ba be Be 


tr Co 82 mm & to © Co 


5| 6 6! bx, 

120 |122 |118 }!20 
1024|105 {100 |1025 
674x| 70 | 65 | 674 





D Ce Cote te Ne Gat 4. 
Lad 


54 | 55 | 524] 53 
954| 98 | 93 | 954! 
99 | 994) 983) 99 


80 | 85 | 75 | 80 
80 | 85 | 75 | 80 
‘98x| 99 | 97 | 98 


10 
500 $100,126 |139 (126 {136 
Lancashire & Yorkshire 4% deb. stk.| 11,908,210] Stock 100 18 131 ate mea 131 


ty De 
mM 
WA 


- & 
=. 
~ 
. 


ee 









100 
100 1083 1098, 1084 1094 


24) . 2% 
16,740,995 stock 100 {1093 1094 167§|1083 
Lehigh Valley 6 % consol. mart lees $3,000,000 1254)1: 


eee 
ree 


21 | 214) 204) 21 
38 39 | 36 | 384 


ba me mw 


~ 
Km Ba S GD Se Co Ce OH So Se 


ete te Co Ce Co Sa Ka So DEON 


ro? 


00 |124 
100 (151 1534)151 163 





55 | 45 | 6 July90 (6 Jan.9) 
| 38) 14) 7 Julys9, 7 Jan.90 
9134 asia, 4 July90 4 Jan.9) 
6138 |135 








cin ei 
in scrip). ; 
Ropes 
uly9]\ 4 Jan.99 
4gJuly90| 43Jan.91) 44July9l| 43Jango 





3,148 1444) 44July90; serene 4hJuly9t ani 
oie oo 5 July90| 5 Jan.9}) 5 July9i oe 
0} 





5. Aug90 5 Feb.9}\ 5 Aug9l! 5 
9|139 |134 | 44Sep.90, 44Mar9] 44Sep. 91 
$1624)158 | 5 Aug91) 5 Feb.9}| 5 Aug9l 
61615 /157 | 5 Aug9) 5 5 Feb.91| 5 Aug9l 
3\162 1563 54Augs0) 7 Feb.91) 5 Aug9) 
6| 95 | 87 . Aug90) 6 Feb.91| 6 Aug9: 
0} 85 | 77 | 6 Aug90| 6 Feb.9)| 6 Aug9I 





0, 13} 11 | 5 Apl.90! 5 Oct.90| 6 Apl91) 6 Oct.91 
o w+ | oe | & Apl90) 5 Oct.90) 5 Apl.91! 5 Oct.g) 
O| ... | s.. | 2hApl.90} 240ct. 90} 2¥Apl.91 


9/108 106 | 6 Jne.90; 6 Dec.90! 6 Jue.9) 
9/129 |125 | 43My.90) 44Nov90 4}My.91 
9 aia 4 May 90 4 Nov. an 4 May9) 







4 Nov$l 

si 6 May90| 6 Nov.90| 6 May9]} 6 Nov.9] 
; 5 May 90; 5 Nov. 90) 5 May 91! 5Nov.91 
6Nov.91 


6| .. 6 May 90) 6 Nov. 90/6 May 91 
9, 131 1273) 44 May 90 44 Nov. 90|44May 9} 
6|142}) 141}, 5 May 90:'5 Nov.90/5 May 9] 
¢) ‘102 953; 3 May 90/5 Nov.90|3 May 91 


‘| 92) 8913 July90; 3 Jan.9)| 3 July91 
96 | 92 | 3 July90} 3 Jan.91| 3 July9) 
‘ 413/39} ... [5* Jan. 84/nil. betwn. 


0106 |105 | 5 Apl 90) 5 Oct. 90) 5 Apl.9) 
0108 |106 | 6 Apl. 90) 6 Oct. 96, 6 Apl.9% 
111 |108 | 5 Jne.96) 5 Dec.90| 5 Jne.9! 
92 | 89 |34 July 90| 34Jan.91| 3}July91 
$109 |106 | 6 Jne.90) 6 Dec.90| 6 Jne.91 
6| 82 | 87 | 34July90| 3,Jan.9)) 34July91 
31 98 | 9 993, 4 Api 90) 4 Oct.90, 4 Mar9) 
8 4 Jne.90} 4 Dec. 90 

9 L133: 107 6 Aug.90; 6 Feb. 9] 


| 
274,122 Aug90| 7 Feb.91 
6 Oct. 90 


90 

S114 i110 Apl.90 
ly90| 4 Jan.91 

90 

90 


w 
=e: 





oa 


a 


0| 95 | 74 | 6 Sep. 

6) 63} 6 | 5 Sep.90| 5 Mar.91 
6| 6% 53! 4 Sep. 90) 6 Mar.91 
3122 |118 | 4Feb, 91 
${105 100 | 4 Aug 90| 4 Feb.91 
8| 73 | 65 cba 5 Feb.91 


7 
6 
2117 (113 | 4 Ju 
6 | 6 Mar91 





0} 56 | 52%) 24July90| 24Jan.91 
6| 984) 93 | 6 Suly90 6 ion 91 
0} 994; 974) kk 





85 | 75 | 5 Jan.89\5 July&9 
85 | 75 


6,101 96 5 Sep.905 Mar9l 
0, 103} 94) 9 June90| 5 Dec.90 
O139 }125 | 4 Aug.90| 8 Feb. 91 
60,1314 1294) 4 July 90\4 Jan. 91/4 July 9] 
6\190 |186 July 906 Jan. 91/6 July9l 
9187 ie Aug. 90/3 Feb. 91\6 Aug. 91 
6|139 |135 4b Avg 90/44 Feb. 91|44 Aug.91| 44Feb02 
6/130 2754 Aug.90.4 Feb. 91/4 Aug.91 
S129 112624 Aug.90|\4 Feb. 91/4 Aug.9] 
3/110$)1084 34 Aug.90'34 Feb,91/34 Aug9! 


O10ig L078'4 Aug. -90)44 Feb. 91/34 Aug.91 
6131 |123 6 Jne. 9016 Dec. 90/6 Jne. 91 
3/107 |105 6 Jne. 906 Dec. 906 Jne. 91 
£)107$}108 ‘ee om 4)Jne.91 


» - 





21} = 15/44 p.s.|May 91 | 8/6 ps Nov. | 
40 4: Pale. Y April 1 Octobelr. ‘ol 
62 7 5 Jne. 90/3 Dec. 90! 5 Jue. 91 Deo 0 
56 | 394 5 Aug.91) 5 F 7 
7%) 6 iL July 88|13 July 89113 Susy 90 July oa 
135$)133 | 43July90| 4gJan.91| 4July9) ae a 92 | 
|1404 a 44Aug90| 44Feb.9} 44Augdt 44 pig? 
ojt40 |137 | 44Aug90| 4pFeb.91) 44Aug9l) 44Fene9| 
S136 132 | 4 July 90 4 Jan.91| 4 July9! +e 
£/1234'130 |4 Aug.90} 4 Feb. 91\4 Aug-91 Feb. 921 
9\133 |129 |4 ane. 00 4 Feb. O1\4 Aug.91 | 


O2Ooeoos 








51768 a ao 91\6% Aug-91\3 | 

os Jono 4 Sel 4 Jan.92 | 
3/125 13 | toh yoo 4 an. 
3' 1535150 ' 5 Ap P90, 5 Oct. 90 5 ApLol 5 Och HH} 


Kt aha is bore te se se 
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| BRITISH, COLONIAL, AND FO iP 
~ ’ REIGN RAILW ‘ ee 
; i AYS—Continued. ie 
NAME. TRUS ri. 3 a dive. yid 1892 DivipENbs. abt 
to | r ee : 
: Subscritel =o 3 a 4 E 3 ness a : si ac coe “eee €. 
: " por IP. Last Four uae 
a | [edie snd Gromit dinars | 00-540 Stok | ae | ae Pac tag rere ee Oral ee ad 
: ma Were “AA ag tk | 10000) too sie se as | 8k | S| 85 | 83 | 2iJuly90) 29Jan.01) 25FulyO1) 23Fan.92 ea 
. Do 3% debenture stock ............ Pant renl » }100 [133x134 [132 [133 | 1333 : p 6134 131 4 July90! 4 Jan.91 | + Jael, Sauike eet 
Sy | | eecetmmsscsee ck | Tezash > (AS RISE Us [inet Sh 2 Jar en yu san id 
° nee 4 7,8 oes , + 29x, 128 {129 ; 129 a gett uly90 3 Jan.91| ieee 
92 Do 4%, 1884 8,944,987; 5, |100 |128x!129 [127 3 2 $132 (198 | 4 Aug. 90 -O1| 3 'July0l) 3 Jan.92 ine 
92 ‘Do 34 % preference eMTaTePR ONT: 1,999,836; ,, |100 128%'199 | 128 | 1286 | $3 2 9131 197 ug.90! 4 Feb. 91! 4Aug.91) 4 Feb. 92 eee 
ere tems! 128x129 [127 |128 | 1274 ASL 127 | 4 Aug.90| 4 Feb. 91) | oe 
. Do peared a Onn. at AR Ph ” ‘be ices 10 112 i : aad hag 4 Aug.90 4 Feb] a Ace ol ‘Feb. v2 ohn 
converte ib Lanusl sag eon| x\170 '164 [168 | 268 | eaaal .. | 8§Feb.91) 34Aug91! 
99 Lond.,Brighton ES Cosst4%deb eeeeee 599,820 100 53x\ 54 113 \116 1163? 8 9 SIT 12 aug 73Feb.9} 4zAug9l 7 #Feb.92 
’ - a : ” | 513 53 52 gl ; 4 eee os 4 
a2 Do 44 % debenture ym eb.stk.| 1,306,239) ,, |100 hbo usta: 2/315 6 543) 48 Aug9}} 4 Feb.92 
lebenture stock ...,.... a ‘129 { be shi 
, eS $ guarntd. stk. Tone'beo ” ae = 146 (144 i 145! ; z 6 1814199 Sino 4 Jan.91! ‘ Julyel dan. 
1 a pref. stock ... , ” 56 157 \155 |156 | 157 , @ uly90) 44Jan.91/ 44Jul ? 
Do 2nd consolidated 5 % pref. st 6,190,315; ,, {100 [156 (157 {155 i |S 4 6158 (155 | 5 Aug90\ 5 Feb.91| iJuly9}) 44Jan.92 
y1 Oi Geics any Brook % pref. stk.) 2,172,960) |, [100 1153 183 . 156 | 1553 | 8 4 6/158 115415 ‘Ane o0) Feb.91) 5 Aug91| 4 Feb.92 
i Do preferred ordinary 6% ......... 2,547,460), 100 /159 161 oe wee fear | e-1% 3/156 152 | TE eee nee See 
| || Do preferred ordinary 67% ......... . 158 |161 | 160 5 Aug90| 5 Feb.91| 5 A 
IB |] Dodeferred ordinary. é 2,476,270 100 |1 | $14 0 9165 [157 | oe eel somes 
| ORLINATY 15. 00-20000000000: : ” 64 |165 163 [165 | 1543 7 | 4gAug90) 99Feb.91) 334 
; hag; .righis(partcpte.abve.6%) gph » {100 |1514)15431513)1523 so | e ho 159 | 6 Aug90| 6 Feb.91| - Awe oe 
on, Chatham, and Dover, Sheer- » |100 | 234) 25 | 22 | 254) 23 le 2 gl 7 a 54keb.89) 8}Feb.90| 8 Feb.91| 7 Feb.92 
: tn rent charge 4h %...--sessseees 130,007 100 | nil, | 14¥eb.90] 1 Feb.01] 4 Feb.92 
nF De 44 wePT aacaeie Gok 5,517,602} }, |100 |137 138 |136 [137 | 136 44July90} 41J 
2 . ebenture 8 My : ” d | 137 } 1 oa Wee uly LJan.91| 44July 
i |) Bos dentate teak ee anders) [lo 135 (iso ge lis | 234g | 3 7 5430 [as | Sfyulya) Sadan tial) #4Jan 0 
nture stcck, 1883 ... : ” 19 |120 | 118 ~ 3 uly90) 4gJan.91) 44Jul 
MD LY Besson | Seen) SA Hs A a (2 Si ety dun) #0 Yang 
oe eee 1 ” 11053) 1058 | 3 16 91095 July90! 4 Jan.91| 4 July . 
: Do tat second preference .......-. ooataae » {100 |106§) ... | ». 106} 1064 Pom © sor tite 44 Aug.90/44 Feb 91/34 Au] 4 fenee 
Land, Tilt Southend 4%, deb. atk 11,250:282| ” |io0 | 1941 Jeyvda| 8] 17 nil si 524) nil. mee we aa bee 02 
l iy or cating etal. .stk| “695,000| 7 |100 {195° 1263 124 18] 174 | nid | 20 ATH) nil nil a nil. 
o decaleied 05 2 2631205 . L il 
l Do 1887 ---| 400,000 toe {ireuldi7 ila hae 1263 | s 4 5/1263 120g) 4 July a nil. nil. 
ian a taiscneninses a - 116 | 1 uly90; 4 Jan.91) 4 J 
1 ante air tee er Nr: ssaaaee » {100 L15x 116 114 [116 ass 2% arte iii 4 Aug90| 4 Feb.91) 4 Aug81 ¢ Fenge 
1 Long Island 54 Gold Coup. Bonds, i931] $5,000,000] g1'boo|20sq {1132113 111 1113] 117" | 5 sins {tos | 2¢anco0) 4 Feb oy 4 Ang9l/ 4 Feb.92 
2 isville and Nashville 6 mt, 1980 or 000,000| gr’vonlane' lize {121 (119 frost 190. | 435 115 108 | 24Aug90) 44Feb.91/ 2 AugOl) 5pFeb.02 
, Se sai ) bonds, 191¢ $1,000/205 |120 |121 |119 j12u | 120 | 4 78 gl1223\118 fae . oe 5 Oct.91| 5 Dec.91 
» & N. Alabama) ......s..++sse00+: 1,960, : si ec.90| 6 Jne. 91) 6 
; pa Re ist mortgage (New Orleans $1,960,000) $1,000/2054)1084)110 |1053)109.; 109 | 5 4 g 110 |1054 Dec.91 
Do 6% ae og Sa 1930 ...... $5,000,000} $1,000/2054}122 |124 |120 {122 | Natio cai) Selec bila beatae 
é ng bonds, 1902 ...... "398, ; 22 | 123 > 
; Do 8 10/40 Adjust Mort 186 , Gentes foe lane |ioeeitae es Bes | 3 412 5106 IS | & Salim) 6 Senet! & dulyall © Jen. 
° onds, 1931............ 08 | 107 1108 1108 | 6 Feb.91) 6 Aug9l : 
; He Daitied 50 yr all con. Wie... paennee $1,000}2054 106 1073 105 |106 i074 : - ioe 102 | A) gal & Oct-00) 6 Api ol 6 Oct-01 
aK f | Bemus R ai] sel ett ah SE | iz oh Petre eee 
2 see arrears, Brook $200 she... 252,800,000] $100 |8100 76 | 784) 74 18 | 1134 | 4 77 9/120 |S}. fini vss E Dec 91 
9 Do Canta ampos, 5 % debentures 774,800! 100 |100 é 4} 744) 748 | 6 24 3) 87%) 74h on ore 7 Jne91|) 7 Dec.91 
gallo Sect. 5 % Bonds .. , 664) 69 | 64) 68 | 65 | 7 nil. | 5 Jan.91) 5 July91| 
a] | Poiesigteniss ia) oie et ny beat a sedee|¢ sated Gaceal osteo 
Do, do 44 fe sts eeenceenececeesecssesoesess A 9 i 100 1354 1384/1359! 4 473 Be 9149 1454 5 Jul « an, 0 uly91) 5 Jan.92 
ea lenin 11384) 138 uly90) 5 Jan.91) 5 July9) 
; Mane, Shot & Lneln. 5 % deb.stk. 300,000 » H100 {150 {lae 1284131 = 3 9 7132 1264 tisulyo0 fmt qua cian 2 
9 Do 44 9 ee BtOCK ......0+00+- 8,042,392 ” 1100 114241143 1142 | 534, 154 |g 5 9154 [149 | § July90) 5 son 1) 4gJuly91) 4gJan.92 
; Do 44 7 Ist pret. erneennrere 1066083} ” {100 {133° 24/1424) 1424 | 3 3 6/143 {138 | 44July90) 4; a eet See 
, preference ‘eoataen| |. 133 |134 |132 133 | 132g 35 | 44July90) 43Jan.91/ 44July91) 44J 
Do 34 7, preference essere 366,697 100 [158 1M Peal 37 toed O7h 1c oo aeal bet staeeey wer Seeewes 
preference ... "” $ 97 | Osa) 9 ug90| 44Feb.91) 44Aug9 
Do 5 ¥ emilee tons ob ihe candle ee » | 100 [177 [179 i177 ba In 4 cant Fea 3}Aug90! 3}Feb.91| stAueol set os 
YY | egeeeecesae) Ras) = i act 12 5 ae a (2 ee rl thas re 
i > orkshire 4% rent charge...| 448,980 * J100 {121 (122 {120 146 | 1442 | 3 9 31147 [143] 5 Augg9o eb. ug91| 5 Feb.92 
: Dm mm Spirvedm. do. ... 490.000| {100 \146 (147 121 | 1214 | 3 6 9123 120 | 4 Aug 5 Feb.91| 5 Aug$1/ 5 Feb.92 
des ’ 145 Aug90| 4 Feb. 
I Do 4 % preferen 425(rent charge)) 1,707,428 "1100 {127 |129 {127 \% iat Buf 91148 1145. 6 Aug90 SFouotl 8 ‘Aveo 5 Pees 
Al yf aeralawedtr ena vere] 1,100, 1100 [120 |121 {119 |120 | 119 | 3 7 aaainie 43Aug90| 4}Feb.91) 4Aug91) 4$Feb.92 
; DoS %, 1874, pref................ veseee{ 1,000,000] ,, {100 [144 145 /144 [145 | 144 | 3 9 121 4/119 | 4 Aug90) 4 Feb.91) 4 AugOl) 4 Feb.02 
2 Do 5 %, 1876, preference ........... 1,080,000] ,, {100 ji44 /145 |148 145 | 144) | 3 9 shes hee te steal Feb.91| 5 Aug9l| 5 Feb,02 
2 Do 5 9 1879 ref 7 oO esent? 1,500; ” 100 144 145 143 1443 144% 3 9 9145 142 5 Aug90| 5 Feb.91) 5 Aug9l| 5 Feb. 92 
3 Do 5% 1881, prefe ke comm nde Sobaeont 1,000,000; ,, {100 141 |142 [141 |1424, 1425 | ¢ 70 6143 140 5 Aug90 5 Feb. 91) 5 Aug9], 5 Feb.92 
D642, 1889; preference ........... 1/380,000| ” |100 [1354136 /195 |1354, 1354 | 3 24 1384)135 5 Aug%) 5 Feb.91 5 Augd)) 5 Feb.92 
ail iukitns, saan eae O ccccvceceess 1,500, w» |L00 |1094)110 109 110 | 110 | 3 73 art 5 Aug90| 5 Feb.91/ 5 Aug9]| 5 Feb.92 
| cle scldcte ts i se ceeees 1,169,793, ,, |100| 71-| 71 | 704) 704) 71 | 3 oO 6) 75 108 | 4 Aug90| 4 Feb.91) 4 Aug9l) 4 Feb.92 
I po brese ied ordinary 6 % max... 2161380)» [100 [107 187 et ael 138 129 Sitoshasel $,4882) Strepeonl ¢ Aug91| 4 Feb.92 
| Manila Railwa Ltd. 82 eeeeeeeeereeeees 2,161,380 ~ os 100 358 363) 35 353 354 4 5 3) a 1054 14Ang90 9 Feb.91 4 Aug9l| 8 Feb.92 
ly ‘Do 7% cumulativ .,6% Debentures} 730,000} ,, {100 | 594) 594) 54 | 564) 55 oe ; att a nil. nil. 2 for 89| nil. 
|e Ordinary Nite preference ...... oo 40 10| 3| 34) 24) 3) 3 A 24 or ee 6 July9! nil Jan.92 
| Pragya! lstmt bnds, 1933; 540,000! 100 10| 5| 54) 44) 5) «. |... | 5h) 44) 5 Dec.80)3/1 oo Oy ctloes 
| | & S.-West Co 100 |}08 |109 (1058107 | 1058 | 5 ne\.90 niisi nce 
| ert bs Cote oon enees” $2,544,000| $1,000] 100 |1125/114 {122 (1224! 115 12 6\11 1058) 5 Jne.90| 6 Dec.90 6 Jne.91, 6 Deo.91 
1 [uskzPort & Carlisle Ono, Stock... 777,800| Stock |100 |168s|169 166 \168 | 166 49 GIR 22.1 |S Rewee & ‘Ine.91| 5 Dec. 91 
a) | Yeas seta isting 1)? ¢ 218 He ce ie ie 
| | .bds., ‘ 2054) 963) 98 | ‘ . ; 7 Sne.91) 7 
a) | Mey Perpetual 6 % deb. stock... Sick [100"| 85°| 90 | 80 Ore) eo 66 6 Jnc90 6 Dec 6 Inc 1, 6 Dec Ol 
| Do o a éde obec cddep ode ccopecese’s 46 és 100 75 80 70 75 78 mul 85 70 5 Jan.88 5 July88 jin def, wte nil, since 
a] Y [eecopetian’ c's iteniare’ sac) S59 Seon 100 ot 37 roe oi) ae) na 8 at | a at ila 
| 9 o 134 |1374)1 ; : n D 
| Benton oe 2,203,311| 100 127 [128128 13} agrh Seaton | etre atven-ol) 4*Julyol aie. 
2| 4% t 1 wees éeee ” l 1 06 1072 3 6 6/107 105 ; an. 1 4 Jan.92 
aL] | pescoetmiretce sae} “Sato > fico ue ue us |e ci [9 | &'Julyoo Jan 3: bsnbal| Sina 
2] com, pref. 1884 ......| 250,000» 7 {118° | $ 9 O19 [115 | 4 July90 4 Jan.9i| 
MY me preference, 1867. .s.u1..-- coos” {100 13 yas 116 | 116) | 8.9 6nt7 1B 4 July90, {Jeni ¢ Juigoll 4 Jango 
4 % Rew preference..........--e |” 124,005 100 |113 114-112 pa $20 $116 [112 | 4 July90 4 Jan.91) 4 July9l 4 J 
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PRICES OF THB Last yrs.'PRictso 
Ry ori | Messe. Last jdivs. yld.| 1892. DivipRxps, 
| Busi- | Investor | ———— $e 
NAME. mary # | ness /at Latest 3 
Subscribed oe Done.| Price. | § Last Four. 
2 i 4 PerCent.| Rate per Cent. per Annum, . 
re ae ; $13 0, 903| 854' 3 July90| 3 Jan.91 
eae eT eceneal 5281 820 Sto oe ie a ‘884 ol 7 734, 7 3 % 6 754 72'| 24July9 2iJan 91 opal aE 
tienen District 6 % deben. stk} 1,211,625, 5, 100 [167 (169 /166 | 168; 169 | $ 17 6)169 {165 | 6 July90\ 6 Jan.91| 6 July9t] 6 Jang 
Do 4 % deb. stock eo “5 727,200) | {100 |114 (1163134 | 116, 1163 | $ 9 6/126}113 | 4 July90, 4 Jan.91| 4 July9i| 4 Jango 
Do Richmond Extn., » secur 
r 100 |120 [121 j119 120 | 120% | $ 7 3/121 [116 | 4 July90| 4 Jan91! 4 Julygt| 4 Jan, 
Do Reling Etension 4} %rant chg 2500001” {100 [ize {1234 192 {123 | 193° | $ 27 $.1234)122 | 44Jul 90| 4 Jan.91| 4 aly 4s}an ge 
athe Yrentchg| — 300,000] ” {100 |122 (123 121 ji92 | 1914 | $ 15 31123 |120 | 44Apl. 90! 440ct.90| 4;Apf.91 fice 
SP axteantnmictonmk.*: B | 250,000 ” {100 111 112 1093 110x| 1093 | 3 12 gis 1093) 4 Sep.90| 4 Mar91) 4 Sep.9)} 4 
7Ferpe 68 1,500,000! ” {100 73 8 80 78 | 80] 80 | 3 2 6 82 | 78 | 14Sep:90| 1 Mar91/ 24Sep.91/ 2a 
De Oe ee et] sesneeo| ” {100 304} 31 | 29 | 294) 208 | nil. | 32/28] nil. nil. nil. 
Mexican Limited, 6% perp. deb. stek| 2,000,000” {100 |1274) 129 1126 \ioeil 1274 | 4°76 23 | 6 Juiy90| 6 Jan.91| 6 July9i} 6 Jonge 
Do 8% lst aa 2,554,100} ” |100 |104 1072103 /103 | 1034 | 7 18 6/113 1024) 8 Jne.90| 8 Dec.90| $ Jne.$1\ 8 Nov9) 
av OC. tinia€ 1,011,960; ” |100 | 49 524) 479) 474 47% (12 13 9| 5st 478 6 Jne.90| 6 Dec.90| 6 Jne.91| 6 Nov9i 
aa en 2254720} " |100 | 29 | 304) 28 | 284 | 9 15 28 /1 Nov.89\nil. btwn} 3 May91} 14Nov9l 
aCatel. L..Cone Akt bis. |$55.840,000 2055 | 724 73 794 726 | 5 10 3 * 713| 4 July90| 4 Jan.91/ 4 July9i! 4 Jan.92 
Mexican Cntrl., L., Cons. 4% mt. bds. 000) $1 000 % 7 tart 3 35 39 | 35 £63/Jly 90 £63/Jly9) jon $1,000 
Do let consol. Inc. bonds....-....... $16,739,000) $1, ,000|2054) 36 | 21 91199 | . ty oe o4 1° * y me 
Do 2nd consol. _ bonds ......... $1, paseo $1000 2054 = | Ot | “ .. - ie bon ay 
Do common stock .........000+s0000- | 4 ho 
Mexican Natnl. Ist Mt. 6 %Gold Bas. |$}2,181 ,000'81 "000,100 iS ro of it00 ven \° 2s — ro Int. payab leinN Yk\June Vania Dee. 
Do 2nd Mort.6% Inc. bds. — ~* ‘past ,000 100 z = | = | 41 . sas = 3 a 
wad 4 oe ; o ese ae 
Meckon meee oe se 08 Pe eceele 5 lip eee bT | 854) 86) 854 17% 6} 89 | 83 | 6 Apl.oo| 6 Gct.90| 6 Api.o1} @ Osu.or 
Midland 3 % debenture stock £26928, 930 100 |102 102 |1003/102 | 101g | 2 29 4/103 (1003! 3 July90| 3 Jan.91| 3 duly9!! 3 Jan.92 
Dos * consolidated rent charge...| 3,899,121| ” {100 |129x/131 |128 131 1131 | $ 1 6/132 [128 | 4 Aug90! 4 Feb.91| 4 Aug9l! 4 Febge 
; 1% consolidated war. pret...| 6.994577, ” {100 129x131 128 1131 | 131 | $ 2 Uj132 |128 | 4 Aug90| 4 Feb.9}| 4 Aug9l| 4 Febs 
D 4 < eempeteel guicenes | Sate. lee 129x|130 128 |129 | 129} Is 2 6/132 /128 | 4 Aug90| 4 Feb.91| 4 Aug®l! 4 Feb.92 
Bos Z veiuatED ORDINARYStock| 31.669,111| ” {100 {160x160 1583/1583! 158% | 4 6 0/164%'158—) 5$Aug90| 7 Feb.91| 5gAug91| 3 Feb92 
M.G.W. 4% debenture stock 1,068,634, ” 100 \119 {120 119 |1198} 2196 | 3 7 3/1228/119 | 4 July90| 4 Jan.91} 4 Jury9)| 4 Jang 
es oa re 769,339, ” |100 |125 |1254'125 |1254| 1254 | 3 3 6I126 [123 | 4gJuly90| 43Jan.91| 43July91\ 4jJen. 
De 44 4 ia... . 201,700 7” {100 |132 (132 /1304)1314/ 1313 | $ S 01132 |130 | 44July90| 44Jan.91! 43July91| 44Jan, 
ee eke ee 300,000| ” |100 |14431145 |isagli45 | 145° | 3 9 $1147 (141g 5 Sep 90| 5 Mar91| 5 Sep.91| 6 Mard 
eee en 828,577)” {100 116 1172/1164/117 | 117 | $ 8 9/1.83)116 | 4 Sep.90| 4 Mar91| 4 Sep.91| 4 Mar®2 
pe EL epreprc deseoceent> averse 2,370,000 a 100 1034 104 1013'103 | 103 417 3}t08 1014) 5 Sep. 90) 44Mar91! 5 Sop. 2 oan 
Mdind Uruguay, Lim, deb. stock .. 500 00a] "0 ~ a oi <1 ¢ 483 ot (6 3 a ‘ 6 May90 7 Meyo0 "iene Rae 
Be PI ie cssietruinensharenemonenes oes o7 
id-Wales “A” 115 | 115, | 5 19 £1115 112 | 443uly90| 4}Jan.91| 4jJuiy91| 44Jan.92 
Midiand of Cuaete'$ be oh tan 458200 ~~ 100 100" 110 108 na 1083 | 4 8 6/110 \108 $ Meyo0 S Nov90 o Mayol tors 
Do 5% consolidated mortgage 1912} 1,075,200) 100 100 |109 \110 108 109 1083 4 7 6)112 - 5 a 5 Jan.9}} 5 July9 Hem 
Mid.of West.Austral. Ya ee eee: 670,000) 100 |100 | 744) 77 743) 7 | oe 774 | on ore 
Minas and Rio, Lim., 6 % debenture: 
, 9 1933! 94 | 6 14 C'100 | 924) 6 July90| 6 Jan.9}/ 6 July91} 6 Jan.92 
1881-2, red. 1914 or earlier...... 646,600; 100 = + 44 4 i i : ‘| 7 2 ; say 90 7 Novo0l > Mee) 7 Nov9l 
Do ord. shrs. g.7% Se Pray og 30 yre en cae eos! ‘8, a | 5 Decl 
Minneapolis & Pac. lst Mt a eee | ae a =e a ose oe 
Minn.Sel Louis 6% gold dol. bas, 1921 $1, Panne eee 93 ij 93 * 924 ; 3 0| 974) 92 | Coupon | due Oct. |S, paid | July ‘Ol 
Minn.,St Paul, and Saulte St Marie , ; 
Ist Cons. Mt 50-yr, Gold Bie $6,710,000) $1,000/2064) 93 04 | ee 924 f 7 6\ 94} 90 a eer 4 Jan.92 
Minn., Saulie, St. Marie & Atlanti | 
5% ist mort., red. 1926, now 47 %...| $9,964,000! $1,0002054) 95 | 96 oe ta 945 | 4 6 6) 96 ee 5 July90| 4 Jan.91| 4 July91) 4 Jan.% 
Minnesotaand N.-Western Ist Mort. as tse se e we 
5 % Gold Bonds, red. 1934 ...... $8,277,000) $1,000/2054| 764; 7S 13 763; 73 | 6 26 : = 2 Dividends}: — nes a1) Bis | 
Mias., Kan., & Tex. ,1Mt.4% gd bds |$39,466,000| $1,000| ... | 83 | 34 | 81g 83 823 | 417 ; io y 4 Fong? 
Oe ee $20,000,000) $1,000) .. 50x 623) 48 | 52) 523 |... 55) ai - ne " 
Do new preferred .. ...........se0000- $13,000,000) $100 33 | 31) 32) 30°|  ... a 44 ose . 
Do new common.............+:++8 = $47,000,000, $100 | 179 18y—) 168) 17 | 17 63 os 
Mobile & Birmingham ist mort., r | 9 
f 9) 88 ly90| 5 Jan.9}; 5 July91) 5 Jan 
Mogyans (Brasil) 5 gdeb: bonds,19i5| *'4s2400|* 4 eas 14) 8 | 0 100'| 1008 | $3 501 | 974 5 May90| 5 Nov00] § Mayet) 5 Nor 
Bestel oemaeneiaciee. 1902} 104,700} 100 100 /105 [106 104 " 104 4 8 7 104 | 5 July90| 5 Jan.91| 5 July9 
Moscow-Jaroslaw bds,g.5 ussia. . 91 
red. before 1945 rig $20,000 1,815,700] 100 \100 |102 1103 hon ee 1014 | 4 19 6/103 100 | 5 Jne.90| 5 Dec.90) 5 Jne. 91) 5 Dee. 
Namur & Liege, guarante By , 91) 24July9)| 2)Jan.92 
14 francs per annum... } Belgian 520,440; 20 | 20 | 124| 13 | 12 | 125) 128 | 4 O OG) 13 | 12 | BJuly90) 2hJan. y #2 
Do guar. 6%, (30 francs)... | elgia 196,580} 20 | 20 | 27 | 28; 26 if 263 | 4 9 | 28 | 26 | 6 July90) 6 Jan.91| 6 July9} 6 Jan. 
oe Florence, and Sheffield | $2,098,000 s,1000]2054 103 {104 1014'102 1013 | 4 19 = 0}106 oo 5 Aug.90| 5 Feb.91/ 5 sao omer 
N Re 3 ot ree ‘ - 32 | 97'| 295 2711712 6] 32 12 in 88| 14 m 89 » in 90) 2 
assjo Oscarshamn Income bonds.. 305,375, 100 |100 | 29 92 72 x 
Nat. Piece th Fem ont. of dopeitt 14,780} 100 |100 | 79}\ 824| 793) 823) 70g |... 24) 724) es oe rs 
Natal and Nova Cruz (Braz ian) | 90153 A 1.91 54 Oct 
picket ot in | angen) enon | ay 650 | 7 6.3 oon anenis Oost Antti a 
relerr SDALECB ..nccccceee- i 
New Brunswick Ist mort. o bnd: Fen a a 1195'113 ml 4 os 4 9 = il | 5 Aug 90) 5 Feb. a o Aug9i! 5 i 
Do Per Con. Deb. Stk. ...... , . * 1] Jan 
Newiowndland let Mort a Grant| 400,000 100 |100 | 453| 48 po 43 | 4 19 6) 48 | 43 (25/Aug.90|15/Feb.91 20/ July? pe 
ew York an anada 6% guar.; ‘ 1 
Delaware & Hudson Canal, 1904} | 800,000) 200 /200 |116 [117 115 116 | 1154 | 4 18 6/117 [114] 6 May90| 6 Nov90) 6 Mey) oo ea Nov. 1 
N.Y. Susq. & Western Pref............ $8,000,000 a 100 had A 126 te6;} 195 | 4 “é shoo hoe | Jaly90 7 Jan.91) 7 yaoi - iam 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903/$30,000 000) $1, on 190 iis l119°| 1193 | $ 2 SM2 |ta7 6 Jemeo 6 Jan.91| 6 July9l) 6 J 
Do 6% sterl. mrt. iss. at 954,red.1903) 2,000,000) 200 {200 Joxllli 109 110 | 1094 | $29. s{ll 19 5 Sep.00; 5 Mar9l| 5 Avgdl 5 Mar.92, 
Doky el kee 1905 ae oennee ay mal oy 106 {104 [106 | 105 | 3 11 61106 hos ! # Nov90| 4 May9}| 4 $3 4 Nov9l 
‘° oid deb, certs., 1YUD ...... ? ? 
wbe $00 Sans is AE. 428,300! $100 |$100)116 (121 1116 (1184) 1183 | $ 16 — 1153) 4 Apl.91 4 July9]} 4 Oct. 91 Jan.92 
ew Yor e Krie, & Western ») 7 Mart? 
7% Ist consolidated mort., 1920/$16,890,000! $1,00012053'1394 142 |137 [1394' 1393 | 4 12 3.142 ya 7 Awg90! 7 Mar91} 7 Avg9)| 7 a 
na on Ne 1920.0 mee $3,705,977| $1,000'2054|1324|137 {130 /1353| 187 | 4 16 0.137 |1294| 7 Awg00) 7 Mar91| 7 Aug9)| 7 a 
TsO 9 Sadietaah deartacsane 1969 10941104 109 1094| 1098 | 5 22 0112 [309 | 6 Jne.90| 6 Dec.90| 6 Jne.9}) 6 Deke, 
m5 6 9 92 90 | 924) 91 | 6 9 3 95-\ 87 | 5 Jme.90| 5 Dec.90| 5 Jne.9l| 6 Dee: 
Do funded coupon 5 bonds, 1 $4,029 840) $1 et ep su 96 \8)i 89 | 6 29 a 9 7 6 Jan.90| 6Jan. 91 6 Jan.92 
ME Oe sites recto $8,536,600! $100 ($100 7 74/76!) 759! ‘ek betwn. 
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| PRICES OF THE |Last yre.|PRICKSOF 
| Carita. Monra. a yld.| 1892, Divipenps. 
~7—_—_ ——— - : 
NAME. Share| ,; | Busi- ae 
Subscribed! or 3 | | z 8 | ness poy | 3 ; Last Four. 
Stock. | = 3 Done. | pe -Cent | ni 48 Rate per Cent. per Annum. 
orator ene —_—_—— SE comnenuneeaiianl — —— ee 
—_— — i i oe 
N, ¥., L. Erie and West. com. stock ($77,404,900) $100 |$100' 323) 343 324) 323) 32g | | 353) 304; nil, =, nil, onl 
N.Y. Oni. AWetn-5 toon. ett. 1980 $5,600,000! $1,000/2054 105 1064 108 106 1064 | 4 75 3)1064)101.| 5 J | | 
“Do common stock ......6 s..cecsseee. #58,113,983) $100 {$100\ 203'213411944) 20 | 205 | "234 tT. ar ty ae 


Hew York, Pennsylvania, and Ohic 


6%, PriorLien bnds,due Mar. 188¢| $8,000,006' $1.000/200 j103 ‘106 |1004!106x| 104 s 
Do 7% Ist mortgage, 1905. ......... $44,447,006 $1,000/200 | 363 38 | 343) 353) oe 
Do Equipment Trust Bonds, 190¢ 225,300; 100 [100 98 99:97 | 99 983 | 6 
Do do do 1916} __ 242,500) 100 |100 | 9g | 100| 97 | 99 | 994 6 
Do deferred interest warrants..... 326,642,688) Stock |$100| 18 | 208! 174) 194) 198 | ; 
Du 7 % 2nd mortgage, 1910 ......... $13,100,000] $1,000|2053/ 5 | 54} 44] 5 | 43 | 
Do 7% 3rd mortgage, 1915 ......... $28,784,000 $1,000/2054, 2 924) 14) 2, J§ 
New Zealand Midland, Limited..... 250,000) 10) 10; &§| 6] 4] 5) 5 
Do 5% lst mortgage debentures .. 745,00C; 100 100 | 834' 85 | 82 | §33) 833 | 
Nitrate Railways, L., 5% lst mortgage| 1,007,506) 100 |100 | 934| 954/ 92 | 93?' 938 
Do shares............ entibbiberéeseresebss 895,78(| 10 | 10 | 165| 18%] 164] 184! 18% 
Do pref. con. ordinary «........ ..... 484,220 30 | 10 74) 84 74) 84, 88 
Do def. con. ordinary ............... 484,2%; 10/10) 93 104; 9} 10) 103 | 
Do New (7 % Pref. till 1894)......... 276,006) 10 | 10/ 124, 13 | 12} 13) 129 | 5 
Nizam’s State Rail. Gtd. 5 % stock| 2,000,000) Stock '100 [1154119 [116 N74) 117, | 4 
Do 4% red. mort. debentures ...... 1,200,000} ,, /100 {102} 104 {101 |:024! 1034 | 3 
Norfolk & Western 6% gen. mort, 193]| $7,283,000| $1,000 2053 126 127 {125 /126 | 1263 | 4 
Do6 % Imp. and Ext. bonds, 1934) $5,000,000| $1,000 2054116 117 (115 |116 | 115g | 6 
Do 7 % Adj. mort. bonds, 1924...... $1,600,000 $1,000 2054 113x114 [112 113 | 1198 | € 
‘Do 5 % 100-year Gold Bonds ......| $7,105,0C0| ... | ... | 97 | 98 | 96 | 96 | 96% | 4 
Do (Clinch Vall. Div.) 1 M. gd. bds.! $2,500,000 $1,000/100 | 9&x' 99 | 964! 98 | 974 | 5 
Do 6% preference stock ......... ../$40,000,00€/ $100 $100) 504! 514] 503; £04; 5€3 | 5 
Do ComMon STOCK ............00006. | $9,500,000; $100 |$100 184, 183; 144 144] 193 


North & Sth-Westn. Jctn., lad. by L. & 
N.-W., Mia, & N.-Lndn. at 7 %p.a 
North British consol. Lien stock 4% 
Do 5 % debenture stock (E.P.&D.B. 
Do4 % debenture stock ............ 
Do 44 i debenture stock ............ 
Do 43 % debenture stock ............ 
Do consol. 4 % pref. stock, No. 1... 
- Do consol. 4 & pref. stock, No. 2... 
Do Monkland (ord.) 6 % preference 
Do Edinburgh & Glasgow 44 % pref. 
Do 5 % pref., 1865 .. .........0000- 
Do 5 % convertible pref., 1874 
Do 44 % preference, 1875.......... . 
Do,do convertibleat holder’s optio 
Do5 % prefer. 1879—convertible ... 
Do 4% prefer., 1884, conv. July, ’89 
Do 4 % pref.,)§88, conv. Aug ,1590 
Do pref. 90 ccnv. (4 % from Feb. 93) 





a 


Do 3 % preferred ORDINARY ..... 6,737,183 100 | 70 | 714) 698 703! 704 | 2 16 ¢; 71g) 694) 3 Mar90| 3 Oct.90 14Mar91| 1 Oct.91 
Do deterred erdinary  ..-..o-s.. | siisg'e6s| "100 | 434) 434] 416) 429) 424 | nil Fe ms rg ein ye ter dh me are a 
North-Eastern—4% debenture stock) 13,256,365} ,, 100 182 [133 {131 (122 | 1313 | 1 > ae ae 8 ee ee eee, a ae 
Do debenture stock 44 % .......0000. 1,138,139} ,, |! [145 |146 [144 {145 | 144 2 3/146 |143 | 4gJuly9e) 44Jan.91) 44. aaa ory 
- potions consolidated 4 % ...| ae ” = 129x/180 |128 /129 1294 | 2 eo 128 | ret taFeb “+ 4jaueol| 4gFeb 92 
SEE Te i tis hiicbasecnsceds 155, 4 | Sis7 | dew cok © gate ass ee oe i 
on Me iiacinaine, —. 450,000} ;, 100 157x158 /156 |157 | 159 4 C100 [156 | 5 Auge 5 Feb oF ‘ — . anes 
oo = — PCE AX) 1,060,000) » 100 [1804 182 78 E04) oe SS Sige ae. | 4 Avepo| 4 Feb Oli 4 Acgbl| 4 Feb 92 
Do West Hartlepool 4 % «.......+.+. 3,152,747} 1» |100 12931180 [ee 10 | aot |e 7 lee anal SpAceso! 64Feb 91] 6pAucvi| GiFeb 62 
Do Stockton & Darlington, D 54%! 535,000) ,, 100 |1634 165 16341645! 165% ie: list oes a 9) vee 4 Feb 92 
Do Blyth and ‘Tyne Purchase 4% 1,181,250| 100 124x125 (123 125 | 124 4 {127/123 | 4 Aug90) ee ee oe oe 
BO Roy MOIDE 5 css asides son sucdsgies 11,004,840} ,, {100 |128x/129 127 peg 1282 | $ 2 4/131 |127 | 4 Aveg0| 78Feb 91, 6 Ausdl\ 7 Feb 92 
pe Noara-Eastanx “Consors”...| 24,254,715 3.” io Bax Sra oe yd [+s Nee 6 7 ere | 
OW, £70 paid ......0:....00eece0s 1,550,000) Scrip | 70 | 3 | 19 +7 cal hah ork ® Geek OOK bed sot 
N.Kast of Uruguay, L.,7Zprefahrs| 400,000} 10 | 10 | 12 | 134] 114/13 | 198) 6 7 9) 134) 114) a. . 7 Oct. 90 eet aces 
UNINC ceats ss cinhcss ibis <tee 400,000, 10 | 10 | 104) 118, Ae TT ae a | 3 Jely90l 3 Jan.9)| 3 Jaly9}| 3 Jan.92 
Mth. of France—3 % obg.(red.75 yra)| 7,500,000} 20 | 20 | 18 | 184) 174) 18 | Wwe) 3 8 8 iBT 424] se3u1e00; BeJen,91) 3fJulyo)| 3Jan.82 
ee | 9274000| 18 | 7 1 | 20 | 6881 683] 685 | 5 2 372% 68916" for 88 174 for 801174 for 90) Jan.Jul 
NE A oh instib ed diceupys 9,274.000) | Ole isan team’ | 4 : 
— Landon—4 % debenture stk.) 964,366 Stock 100 143 we 142 143 | 1434/3 3 ¥ ‘140 } 44July90| 44Jan.91) 44July9)) 44Jan. 
ref., minim. 44%, increasing to ae ; 
peice ose BS] mmm) sei | | ch thaw eel et Se 
sete eect FE renee J » | x “ +3 - 
. ceeeecthe d sameooageete 2,020,400, |, (100 [197/201 [195 j1994) 1995 | $ 25 ¢ 202 195 | 74Aug90) 74¥eb 91) 7hAugOl) 74Feb 92 
| Sorthern Central 6 % consolidated | | 5 July$1) 6 Jan. 92 
| mrorotteaze, by drawings by 1904... 387,400) 100 /100 108 |1094)107 1¢9 | 109g | & = G1n0 aT) & oulyee § Jan-0| § Julyol) 8 Jau.02 
“Deperpetel st ta mortgage eae oe ye o a po “ry 4 6 3) 96 | 93 | 4 Aug) 4 Feb.91| 4 Aug91| 4 Feb.02 
5 rpetual deb. stock 4%............ y . { : } lan a 3 ted | with the Grand: unk.) 
| ‘ DoNrthn. Extsn. of Canada 6% bds, pat Niorthiern of Caniada isnow aimal) gama v9) 6 J 
| .. guaranteed by Nrihn. of Canade 122,600} 100 ips |1003/101 }100 }1004) 1004 . ” ${1014)100 + ee ——s . ae 6 ans 
| 4% do 6 % Improvement bonds ... 32,000; 100 |100 1004;101 100 (1004) 1013 9 | 144) 13 | 3 Apl.g0| 3 Oct. 90) 3 Apiol 3 Oct. 91 
| Mrthn. of Spain 3% prop.red. by 1958) 13,975,220| 20 | 20 | 284) 134) 13 | 13g] 153 | 4 , 
ages rk ee 
8, redm. by purch. under 110, 2) | 91) 6 July9)) 6 Jan.92 
_ it by drawings at 110 before 1921 846,064,000 $1,000'2054/120 |121 |119 [120 | 120} | 4 17 6121 116 | 6 July90) 6 Jan. a Siete 
eee general 2nd mort. rly. & \'s19,749,000) $1,000 205) 118 (119 [115 (116x' 1153 3 E119 1109 6 Oct. 90} 6 Mar91, 6 ei 
: rant S.F. bonds,r Peete ‘ 80; 6 Nov90| 6 Jne.9) ov 
| | Bo6 x Srd mortgage, 1987 .....-| $8,000,000/ $1,000 205) 122 |123 [121 112 | 121 $ lee et ¢ Mard}i 4 Jue.O1| 4 Sep.01! 4 Dec.9t 
| D0 preferred stock..........:.+.:0+0+ ,983,323| $100 {$100, 69 | 70 | 614634x) 639 | ¢ © 6) 784) O14) 4 MarOli 4 Sne.nn ono] 5 Now9l 
Do Land Grant 5% G. bonds, 1989 \$40,930,000 $1,000, ... | £3 | 83 | 81 // § sae 


MMON STOCK ...... 06. .ss00000- 
N.Pac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,633,006 $1,000'2053 103x|104 |102 


Metfordahire—43 %, debenturestk. 
Dok of — poremeyat rete 


ereeee eereeree eee 











128,600| Stock 100 |211 (214 {211 [214 | 214 


| 
5,311,384, ,, |100 )122 168 |121 [123 | 123 | 
400,675; , (100 1534/1534 153 |153 | 153 | 
6,686,485} ,, |100 1126 |1274/125 [127 | 3264 
782,955| 4, [100 |1373/1403|1372|1403) 1393 
508,52} ,, (100 |126 /130 |126 |!30 | 130 
2,444,126} ,, (100 122 123g)121 |123 | 1224 
3,850,197; ,, (100 119 1204)118 }120 | 1194 
563,376)» 100 171177: ATL 177 | 17 
2,422.48f| ,, (100 /131 132 '130 j131 | 1504 | 
387,376| ,, (100 |139 140 {138 [139 | 239 
418,505; ,, {100 [140 141 }139 |140 | 141 
2,290,886 ,, 100 (131 {132 130 1131 | 1303 
604,888; ,, 100 J131 (152 }130 {131 | 
605,726} ,, |100 1139 (140 {138 (139 | 1384 
574,926} ,, 100 1117 (118 {117 118 | 116 
252,639| ,, 1143 


1100 0s (148 j117 [118 


1,004,000; ,, (100 |108 1¢9 107 }108 | 108% 




















100| 25 | 26 | 22122) 22 
103 | 103§ 
135 |1369,135 |136 | 1264 
314| 32 | 31 | 314) 3)4 
149x160 1148 !149 | 15¢ 


,000,000| $100 


Stock 100 
20 | 20 
Stock /100 


1,912,34i 
1,170,000 
971,000 
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| 
106 '100}) 6 Sep.90) 6 Mar9:, 6 Sep.9]| 6 Mar92 
| 42 | 344) 7 Jan. 91 39/6.Jly 91 pd. chiefly! in Scrip, 
€ 99 | 97 | 5 May90 5 Nov90| 5 May $1) 5 Novw91 
vi1CO | 97 | 5 Jne.90, 5 Dec. 90) 5 June 9}/ 5 Dec. 91 
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ee tet 
oe 
cn 


| mil | nil. nil, nil, 
23; 1), nil, | nil. nil, nil, 
|} 6] 4 | 5 Apl.9C) 5 Ort.90) 5 Apl.91) 5 Oct. 91 


6) 85 | 82 | 5 Apl.9¢| 5 Oct. 9) 5 Apl.9]|) 5 Oct 91 
6) 983\ 92 | 5 July90, 5 Jan.9}| 5 July91| 5 Jan.92 
5) 196) 165;20 July90,20 Jan.91/30 July91'20 Jan.92 
| 83] 7 i, wu. | 7 Jan.92 
113} 9 vie 13/2'ps Jan.92 
91a | Mg}... | 6/3 psJuly.91 7 Jan.92 
6/120 |116 | 5 Jne.90, 5 Dec.90| 5 July9]| 5 Jan 92 
$\105 {100 | 4 Jne.90| 4 Dec.90| 4 July91) 4 Jan.92 
\127 |124 | 6 May90) 6 Nov 90) 6 May9)! 6 Nov9) 
6/180 [115 | 6 Aug90| 6 Feb.9}| 6 Aug9i| 6 Feb.92 
6116 112 Quarterly; Mar, Jvjne, Sep., |Dec, 
3! 98 | 95 | 5 Jan. 5 July91| 5 Jan.92 
€101 | 964)... .. | & Aug9l) 5 Feb92 
§ 574, 50 | 3 Apl.90| 3 Oct.90! 3 Apl.9]) 3 Oct.91 
20/145). eh 


| 
$214 [211 | 7 July90| 73Jan.9}| 7 July91) 7 Jan. 92 
511244121 | 4 Aug90, 4 Feb.91| 4 Aug9}\ 4 Feb.92 
6/1534|152 | 5 Aug96| 5 Feb.91| 5 Aug9)| 5 Feb.92 
(\1273/125 | 4 May90, 4 Nov90| 4 May91, 4 Nov91 
3'140}'1373) 44May90| 44Nov90) 44May91) 4,Nov91 
£130 \125 | 43May90} 43Nov90| 4May9)| 43Nov91 
3)124 (121 | 4 Mar90, 4 Sep.90) 4 Mar9)}) 4 Oct.91 
0'1204/116 4 Mar90| 4 Sep.90 4 Mar9}| 4 Oct.91 
0177 171 | 6 Mar90| 6 Sep. 00) 6 Mar9]| 6 Oct.91 
5.132 |128 | 44Mar90) 44Sep.90| 44Mar91) 440ct.91 
5/140 |138 | 5 Mar96| 5 Sep.90| 6 Mar9!) 5 Oct.91 
$141 |138 | 5 Mar90) 5 Sep.90| 5 Mar91) 5 Oct.91 
3132 (128 | 44Mar90, 448ep 90 44Mar91) 440ct.91 
3/132 |129 | 44Mar90) 44Sep. 90 44Mar91) 440ct.91 
$\140 1138 | 5 Mar90, 5 Sep.90' 56 Mar9)| 5 Oct.91 
S118 |116 | 4 Mar90| 4 Sep.90) 4 Mar91/ 4 Oct.91 
$1118 |116 ‘ 4 Mar.91} 4 Uct.91 
(1694 107 



































28 ee. re oor 
(107 102 | 6 Aug90| 6 Feb.91| 6 Aug9l 
Jani] 5 Jalyol 
6| 32 | 303| 5 July90| 5 Jan. 

3/152} 148 | 5 Avg90| 5 Feb 91l 5 Aug@l! 5 Feb 62 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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; Busi- es |] | 
NAME. Share ue at Latest k 
Subscribed| or 3 £ SD E 8 Done. ice, 2 E Last Four. L 
Stock.| 314 PerCent.| fy | 3 Rate per Cent. per Ann2m, 
oe err. = TS | | ehemntiteesie _ 
N. Staffordshire 4} % pref. stock ...| _ 639,901/ Stock 100 |135x/136 '134 [135 | 1344 | $ 7 11379133 | 44Aug90) 44Feb 91) 4}Aug9) 
Do ConsOLIDATED STOCK ..........++ 5,230,1 » {100 |197x/129 126 |127 | 126¢ | 4 2 3h130 1224, 5 Aug90 5 Feb 91 thavee, ae . 
N.-West Argentine 6 % perp. deb. ... 350,000}. ,, (100 | 78 | 78 753) 754! ... | 7 29 co} 80} 754 6 July 90) 6 Jan.91| 6tJuly91) 6tJan.92 
Do 6 % 2nd do ...ccccsccsscessesereees RODOUO + 4, <AROD Tic] cov} isee!} cca fy ons + | ae | os: | 6 Jam.90) 6 July90) 6tJuly9l| 6tJan.92 Ri 
OTE BHO, bs cinpcvtsiece RchibebUatias 335,000; 10/10) 34 4/ 3/ 34) S10 O () 4| 3) 7 Jan.90) 7 July90| 7 Jan.9)) nil since ] 
De Deeb iss. in i disics dec cre cciesbtss O| 24 3; 2 | 24; 3 16 O C) 4{ 2) 7 Jan.90| 7 July90| 7 Jan.91) nil since Rit 
North-West of Uruguay 6% deb. stock 754) 833) 754) 834) 738 | 6 7 S| 83) 73 | 6 Jne.90| 6 Dec.90) 6 Jne. 91) 3 Jan.92 | 
Do 6% Ist preference...............00 324) 364) 30 | 364) 363 | mil, | 37 | 30 (24 July88,24 July89|34July 90) nil since Kt. 
Do 5% 2nd preference.........-++.+s00 ” 204) 23 | 18 | 204) 18 | mel | 23 | 18 nil. nil nil, nil, Ri 
Do ORDINARY SHARES .......0+..000 119,320} 20| 20; 3) 33 25, 3 13 ie 33} 23 ins i. me a 
Nottingham Subn. min. 34% ...... 250,000/ Stock |100 {108 |110 .107 {109 | 110 es F110 1105 eee obs .-- _|348ept.91 
Vhio& Mississippi5% lat gen, mt.,1932| $3,886,000) $1,000'2054) 98 |102 | 97 j101 | 102 | 5 1 €)102}! 97 | 5 May90} 5 Nov90; 5 May9}) 5 Nov9l 
Do calene WOE i504. cco csdbesiss $4,030,000) $100 |$100) 884) 90 | 87 | 884) 90 nil. 92 | 8&7 nil, nil, nil nil, 
Do OrnpInaRY SHARES ............00: $20,000,000) $100 |$100) 224) 234) 22.| 224) 224 | nil. 243; 218) ~—inil. nil, nil nil, 
Oldham,Ashton, & Guide Bridge (Lon- 
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don, N.-W.,& Man. Sheff. & Linc.) 40,000) 10 | 20 |13fx 14 | 13) 133) 144 | 3 9 C} 14}\ 134 49Sep.90| 4fMar91| 49Sep.9]| 4#Mar92 
Ontario and Quebec 5% perp. deb.stck} 4,007,381|/Stock |100 [128 (129 127 (128 | 1274 | $ 19 €\199 |126 5 Jne.90| 5 Dec.90) 5 Jne.9}) 5 Dec $l 
i Do 6 % Capital Stock..............008+ $2,000,000) $100 $100)145 (146 (144 1145 | 145 | 4 4 E1146 (143 | 6 Jne 90) 6 Dec.90) 6 Jne.9}| 6 Decl 
a Oregon& California5% stmt bds1927|$16,654,000) $1,000/2054) 98 | 99 | 963 985; 98% | 6 S$ | 99 | 96F 5 July90, 5 Jan.91) 5 July91) 5 Jan.92 
ust Oregon Short Line and Utah North- | 
t eae ern Coll. Trust 5 % gold bonds ...} $5,500,000) $1,000/100 |824x/ &4 | Sl | 824, 742 | 6 J S) §6 | 80 aca 5 Feb.91| 5 Aug9l| 5 Feb.92 
eee 2 Ottoman ,Smyrna-Aidin, gtd.112,000/ | 
eh perann.byTurkey till 1908 6%bds 1104112 |109 11104 112 | 5 10 6112 |109 | 6 May90| 6 Nov90| 6 May91! 6 Nov9l 
mie. Do5% debentures,1910 (iss. in 1880) 104 \105 /102- 102x! 1023 | 4 26 5/195 (102 | 5 Sept90, 5 Mar91\ 5 Sep.91) 5 Mar92 
oe oe Do (Seraikeuy Extension), 1910... 100 100 | 98 1C0x| 994 | 5 O ¢|101 | 98 | 5 Sep.90| 5 Mar91| 5 Sep.91| 5 Mars? 
ee! Do, do 1910 (Tireh Extcrsion)...... 99 | 99 | 97 | 98x! 99 | 5 3 E100 |.97 | 5 Sep.90| 5 Mar9l| 5 Sep.9l| 5 Mar92 
To Do 5 % debentures, 1886 ............ 99 1013, 98 101 | 1013} 5 2 G10'3 97 | 5 Apl 90 5 Oct.90) & Apl.9]) 5 Oct. 
Bey. Do & % debentures, 1888 and 1889 99 \101 | 98 |101 | 1005 | 5 0 C103 | 98 | 5 July90 5 Jan.9}) 5 July9)| 5 Jan.92 
eee Do SHares (to bearer) ............6+ 891 20 | 214) 22 | 21 | 21g) 218 | 2 17 S| 23 | 208 9 Apl90) 240ct.90, 4 Apl9}| 0 Oct.9l 
ee Ottoman of Anatolia 5 % Debs. ...... 2, 00 | 100| 854| 87 | $4 | 8541 89 16 0 cla7\asi | .. | 8 Apl9l| 5 Oct0l 
ie Oude and Rohilkund 4 % deb. stock 105 | $17 $107 \100 | 4 Apl.90) 4 Oct.90) 4 Apl.91| 4 Oct.91 
ae Palermo, Marsala, and Trapani ..... 880,000} 20 | 20 | 12 | 124 114) 12) ... | 6 4 €) 124 11$3/5ps0.905/7July91 6/114 |p.eJan.92 
: i 5 Panama Rail 7% gen. mort bnds 1897 569,800} 100 |100 |107 |108 |106 {107 | 1062 | 6 $ 6)108 (106 | 7 Apl.90, 7 Oct.90; 7 Apl.91 7 Oct. $1 
Re Do 6 &% subsidy bonds, 1910....~... $2,472,000) $1,000/2054)100 |103 100 103 99 | 6 O 6/103 | 974 6 Apl 90) 6 Oct.90| 6 Apl.91) 6 Oct. 91 
. ey Paraguay Central 5% permt. deb.stk.| 400,000) Stock |100 | 224 284) 20 | 283) 27 dos 283; 20 | 5 May90, 5 Nov90| 5 May9) 0 Nov9l 
PEE Paris, Lyons,& Meditrn.—3%, oblgtns. | | 
Ee “Fusion Ancienne ”—red. at par} 72,000,000 174) 173) 174) 173) 178. | 8 7 6) 179) 174) 3 July90 3 Jan.91) 3 July91)\ 3 Jan.92 
Pee tad Do3%obl.“FusionNouv.” — 75,738,920 17% 18 | 174) 18 | 17% | 3 6 4 18 | 174 3 Apl.90 3 Oct.96 3 Apl.91| 3 Oct.91 
Bb GAROD  occkncicki ceeded 16,000,000} 20 | 20 | 58%) 534) 578 58g) 588 | 3 15 C¢| 59g) 578 11 for 89,11 for 90/11 for 91\May,Nov. 
Pennsylvaniagen. mort.67,sterl.,1910 200 200 {126 {127 /125 {126 | 1254 | 4 1 $/197 1234, 6 Jne.90, 6 Jan.91) 6 July91/ 6 Jan.92 
Do6% consol. sterl. sk. fd. mort., 1905 200 |200 j12k {121 {1193121 | 1203 | 4 Z $)122 his 6 July90, 6 Jan.91 6 July91\ 6 Jan.92 
Do6% currency do 1905 2054)117 119 (115 (117 | 117, | #20 6119 (115 | 6 Ine. 90; 6 Dec.90) 6 June) 6 Dec.91 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000/2054/112 |1134)111 (113 | 1128 | # 2 6/1134 110 44May90, 44Nov90 44May9) 44Nov9l 
Do Equip Trst 4% bonds A, 1914. | $3,000,000|$1,000|100 |103x|1044)102 |104 | 1048 | $ 25 9\106 102 | 4 Aug90, 4 Feb.91, 4 Aug9l| 4 Feb9 
Do CAPITAL STOCK.....00..00ces0e00 $| 123,082, $50 |$50 | 563) 564, 558 56 | 563 | 5 7 | 59} 559 6 May90| 5 Nov90| 6 May9]} 6 Nov$l 
Pennsylvn.Co.44% 1 mt gid bds, 1921/$15,717,000| $1,000|2054)109 1103108 110 | 110 | 4 @ S)j11 |108 44July90| 44Jan.91! 44July91 44Jan.92 
Perkiomen 5 % gold bds., 1918......... $1,125,000) $1,000/2054/ 96 | 96 | 94 | 94x) 934 | 5 6 S| 96 | 924) 5 July90| 5 Jan.91| 5 July91) 5 Jan.92 
Phil & Erie6%gen. mt. 1920 (isdat874) 200 {200 |128 |129 |127 |129 | 129 | 4 € 61130 1264 6 July90) 6 Jan.91 6 July91| 6 Jan.92 
Phil.& Read.6 % ster.gen.con.mt.191] 123 | 4 8 0124 \121 | 6 Jne.90| 6 Dec.90 6 Jne.91| 6 Dee.9l 
Do 6 % ster. Imp. Mort. 1897 .. 108 | 419 6)109 \107 | 6 Apl.90} 6 Oct.90) 6 Apl.?l) 6 Oct. 91 
Do Gen. mort., 4 % Gld bnds 1 3 ‘ 893 | 411 ©} 91 | 86 | Interest | Payable | 1 Jan. | 1 Joly 
Do 5 % 1st Pref. Inc. bonds ...... sx! 7 752) 76 | 76 bee | 71g, 5 Feb.89) @ Mar90 nil betwn) 5 -_* 
Do 2nd Pref. Inc. bonds ............ | 684| 66 | 67 | 67%) ... | 73 .. | 5 Feb, 89:nil betwn| 44Feb. 
Do 3rd Pref. Inc. bonds ............ 62 | 64 | 57 | 593) 57 nil 644 35 aes em 5 Feb. 89) nil since 
Do Common Stock Receipts ...... $39,552,050) $50 |$50 | 294) 304 274) 294; 29%) nil. 324) 20 ~. |Last div. |10 % Jan. 1876 
Do Defd. Inc. bonds, stamped .../$25,568. $50 |$50 | 9 \10y%, 88! 9 9 nil, j10¥5' 5 No |dividend ever paid. vol 
Do Con. mort. bonds, 5 %  ......... 14\103 |100 1014; 101 | 5 O 6103 | 90 | 5 May90; 5 Nov90 5 May9)| 5 N a 
Piraeus, Athens, &c., shares ......... 92 275 63) 62) 6) 6 68 | 312 S| 6} 6 | 1/104 p.s\Sep.90 2/6psAp91 1) 9xpeSPo 
Do € % 1st mort. bonds ............ 103 | 6 @ 6103 {101 | 6 Apl.90| 6 Oct. 90, 6 Apl.91) © —- 
Bo 5% mort. bonds ..........-s0000+- 100 {100 |101 | 99 |100 | 1022 | 2 0|102| 99 | 5 July90, 5Jan. 91, 5 July91| 5 damm 


Pittsburg & Connellsville 6% stering 
bnds. guar. by Balt. & Ohio, 1 


1922 (Int. guar. by B. and O.)... 
Pittsburg, F. W. & Chic. 7 % sh 
(gua. by Penaos. Railroad)......... 





$2,400,000; $1,000) 205})1153)1153)112 1124 






12 |6 $ 6116 _ 6 Sep.90| 6 Mar91) 6 Sep.91} 6 Mar’? 


































158 /159x| 1584 | 4 9 91161 |158 |Quarterly| Jan., April, July, \October 
Porto Alegre & New Hamburg UBra- Nov9l 
rilian) 6 % debenture stock, 1907 75|77|73)75| 75 |9 4 O| 77} 73 | 6 May90| 6 Nov90)\ 6 May9l SNordl 
Do 7 % preference shares..... .... od 5} 6| 4) 5& 42 0 U 0} 6| 4) 3 May90| 24Nov90| 24May9l 3yOct 
Portpatric & Wigtown 34 % Guar. 105 /106 | 106 | 3 7 6107 |105 | 34Apl.90 34Oct: 90) 34Ap1.91 ‘Oct. 91 
Pro.Orl. Vitbsk.5% oi yRunte 102 |103 |101 ‘02 | 1023 | 5 9 ol103| 99 | 5 Apl.¥0| 5 Oct. 90) 5 Apl.91 5 ootil 
Do shares............ . by 1953 20 | 21} 19 | 20| 20 | 6 O oO} 21| 29) 5 ApL90) 5 Oct. 90, 5 Apl 91) 9 ™™ 
Puerto Cabello and Valencia (L.), 7 Jan. 
7 % debentures ........ccccescesee: 1014|103 |100 }1013| 1014 | 7 0 0)1043/100 | 7 July90| 7 Jan.91| 7 July9l 
ed dedidbedias bo odd wadibedas CW cee ih eed BG be o er | se ah ssi o on 
u’Appelle, ke and Saskatch. Feb. 
6% Ist Mortgage, BORD oi. obs use 96x, 97 | 95 954 | 6 8 C1013 95 | 6 Aug90| 6 Feb.9\/ 6 Aug9l . Feb 
Quebec Cent. 5 % Prior Lien bonds 102x103 {101 {102 | 1012 | 4 48 61104 (101 | § Aug90| 5 Feb. 91 5 Aug9l 1jMayél 
Do 5% Income Bonds ............... 284| 30 | 27) 273) 27 1412 6 30| 27 3 | 14Ma 7 
Quebec and Lake St John 1st mort. 5 Jaa? 
5% bonds, 1909 ............ceseese0: 783; 80 | 77 | 784| 78 |7 7 6) 80! 77: 5 July9D; 5Jan.91| 5 July9l) 9“ 
Recife & San Francisco (Pernambuco) | 5 
CAPITAL STOCK s.cscsssccseesssecvse 734} 80)) 70 | 803) 80 |S 4 S| 81} 70 | 5 Apl.90, 5 Oct.90) 5 a 5 
Rhondda and Swansea Bay, prefd.... 11:| 12 | 104) 104! 11g | 4 15 3} 114} 104) 6 Aug90| 5 Feb.91) 5 Auge 
Do: SiR cetteich ssokcths is wil 6 4) 64| 1 Aug90| 1 Feb.91) 2 Aug ha! 
Rhymney Perpetual 4% Deb. Stock... 121 |122 121 {122 | 121 | ¥ 6 0123 |120 | 4 July90, 4 Jan.91) 4 Ju 
Preference ocdbecbeBebecdocsbucsébe 





113$|116 {1134116 | 1154 | 3 8 9117 {i184 4 Aug90| 4 Feb.91| 4 Ang9!). 
1744|1794 T4195 178 | 4 3 6|179})168 | 7 Aug90| 6 Feb.9) 6, Aug 9} 5 


sex 83 | 81 5 Augal 5 PAE 





eRe eee eee eeeees 




















s2' gos! 6728 6) 85' 81! 5 Aug90' 5 Feb.91 
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Rio Grande Jctn. 5% Ist mort. 50yr. 

gold bonds 1939.,...........ssseeereee $1,750,000! $1,000/100 | 90 | 91 

K. GrandeWest. Ist mort. 4% gd. bds.'|$13,749,000) $1,000 2054) 81 | 82 
2. 





















10 | 10 a 153} 17 | 173 








5 Jne.91} 5 Nov9l 


89/90} 902/673 o 91) 88|... 
4 Jne.91| 4 Dec 91 


80 | 81 | $14) 5 O 0, 82 | 794] 4 Ine M| 4 Dec.% 


PRICES OF THE Last yrs.|PRICESOF; 
a | Capita, MonrH. Last x ia yld.| 1892. DIvIDENDS. 
t = ; | investor ens 
E NAME. Shares | Fe 8) 8 Busi- at Latest 41¢ Last Four. 
‘ Subscribed} or |°2 | 2) 6 | F | = |pone| Price. | 4 Rate per Cent. per Annum. 
tei Stok SOc | §$|4 PerCent.| ty | 3 *Intetim. + Interest. 
6 } Riga-Dunaburg, guar. 44%, sinkin ——|—-| —-—| — | —|—— —_—— 
9 _ fund included, by Russian Gov. £ | £s. d. 
» for 75 vears from 1858 ............ 1,458,500) 20 | 20 | 174 18 | 17 | 174) 17% | 4 26 3) 18 | 16}; 4Apl.90/44 Oct. 90/3;2psAp91/8/2psOc81 
9 Rio Claro Sao Paulo, Lim., 5%debs.| £600,000/ Stock |100 |100 103 | 99 103 | 103 | 4 18 011073! 99.| BJuly 90} 5 Jan.91| 5 July91} 5 Jan.92 
“4 MINN 0 SS ooc, Laechs Sorter con tenpncees 600,000 414 3174) 15h) | 7 Feb9)}10 Aug9]| 6 Feb.92 
ce 
92 
ce 





Rio de Janeiro & North 6% deb. 1948 6 Jan.9) 


Do Principe do Grio Para divi- 


50,000} 100 |100 | 724] 75 | 70 | 723 75 | 8 20 3:80 | 70} 6 July90 6 July91| 6 Jan.92 
\* 
1,350,000! 100 |100 | 414| 414, 404| 404] 404 













































—Docapital stock .o....csssseseeeees 1,000, »» {100 |100 (102 i 08 1100 “ 





SRL ea ET 


ae 
sion 5% Ist mort. bonds ......... | 404) 12 7 0/51}! 40 | 5 Apl.9o) 5 Oct, 90} 5 Apl.91) 5 Oct.91 
Rohilkund and Kumaon, Limited ... 200,000) Stock 100 (1134/115 {112 (1134) 114 | 417 9115 |112 | & May90} 5 Nov.9t 5 May91| 5JNov9l 
Ross and Monmouth 6 % pref. shares 80,000; 20 | 20 324x| 33 | 324! 323 323 |} 3 13 8 334 323/'6 Aug90 6 Feb.9}| 6 Aug91; 6 Feb.92 
Do ordinary shares...............s0000. 80,000} 20 | 20| 4% 4s) 44, 43) 48 | «+: | 48| 44) for 89| § for 96) § Aug9l) 14 for 94 

1 Sardinian 3% obl. A .........-. 943,360) 20 | 20 | 12 | 12h) ilg, 12) 128 | 5 2 9 124) 11 | 3 Apl9o) 3 Oct.) 3 Api.91) 3 Oct, ¥1 

$%obligationsseriesB ........... 757,760) 20 | 20 | 214) 12; 11 | 114) 12 15 4 3| 12'| 11 | 8 July90| 3 Jan.9}| 3 July9}| 3 Jan.92 
Do 5% pref. shares ............s0000. 594,300! 10 | 10 | 114) 114 10g, 21. | 103; 5 9 O 114) 10%) 6 July90) 6 Jan.91) 6 July®l) 6 Jan.92 
Do ORDINARY SHARES ...........00. 396,600} 10 | 10 | 103) 103, 10; 10 | 10 (6 0@ U| 103) 10 | 6 July90| 6 Jan.9]) 6 Juiy91) 6 Jan. 92 

Royal Swedish, Limited (Asstd. Pro- i | 

prietors in) debenture stock, 5%| 181,500) Stock |100 /108 |110 {106 |108 | 1093 | 4 24 6/110 |106 | 5 May90} 5 Nov9| 5 May91) 5 Nov 91 
Do preference shares ......: cakcaa 152,000; 4| 4{| 4% 43) 43) 44 42/3 0 O| 4%) 43 /9 July88|4/9July 88) 6/11J1y90\7/2 Julyvl 
Do ORDINARY SHARES .........0000+. 460,000 5/| 5| 4 wy ve) 8} | il | ' nil. nil. nil. nil. 

Royal Trans-African Ist mort. bds.| 1,418,340, 100 (100 | 45 | 45 | 40 | 40 | 61 |12 20 9 66 | 40 | 5 July90) 5 Jan.91) 5 July91) 5 Jan.92 
Segue le Grande 7 % obligations. 40,000} 100 |100 |102 |1034|101 \1034} 1004 | 6 18 6/1034/100 | 7 May90) 7 Nov.90} 7 May91| 7 Nov9l 
oseph and Grand Island 6 % Ist 

Mort. Gold Bonds red. 1008. $7,000,000 $1,000 2053) 984 1004! 983 1¢0 | 1003 /€ 8 oho, 90 | 6 May90| 6 Nov90| 6 May91/ 6 Nov9l 

Benes & Otewa str. Ist mort. 200,000) 100 |100 ie 101 | 99 _ 100 | 4 0 6101 98 | 4% guar.| by Can. Pacific, |Jne.&Dec. 
San Francisco 6% Ist mort. 

(Missouri & Wstrn. deus) tous $1,071,000! $1,000'2054'109 [114 [104 109 | 110 | 5 8 3/114 104 | 6 Aug90| 6 Feb.91/ 6 Aug9l) 6 Feb.92 
Do 2d mort B& C, 1906......0- see $5,166,500 $1,000 2054)107 |109 |105 |107 | 108} | 5 8 5109 }105 | 6 May90) 6 Nov90} 6 May91) 6 Nov9l 
Do 7 % (minimum) preferred ...... 10,000,000) $100 ($100) ... |... | se | vee | oes nil, |... | | 5 Oct 8} 2 Apl.89) 4 Oct. 89) nil since 

CoMMON STOCK............0...0000. 10,500,000; $100 ($100)... |... | --. |. | oe mil, | ws. | - nil. nil. nil. 

StLouis & 8. W. 4%, gold bds, 1st mrt.|820,000,000 $1,000 205 | 74 | 76 | 72 | 74 733 |. | 769) 72) we ob 1 @ Novel 

2nd intg. non.-cum. gd, ine. ... $8,000,000, $1,000,205 384] 38}| 35 | 35 | 34 oe 40 | 324 oon - a 
Do. 5% prefd. cap. stock ............ $20,000,000 a me in %3 7 ih 20 |... lia as 

common stock ..............ce00e+ $16,500,000) $1 - coe eh wel ; ot = ve ot 

StLouis Bridge 7% 1st mrt gla.bs.,192¢| $5,000,000 $1,000 2054 1294 132 |1254 1264x1282 | 5 7 0.132 1254) 7 Apl.90} 7 Oct.90) 7 APLAt) 7 Oot.) 
Do first preferred stock... ..........-. $2,490,000, $100 elo 10s 112 109 j1103| 109 | 6 9 eile 103 | 6 July90| 6 Jan.91 3 Jaly9l oe 
Do second pref. stock (3 from 1£84)| $3,000,000 $100 [$100 522) 54 | 51 | 52, 51 | 6 1S 5| 54 | 50 | 3 July90) 3 Jan.91 4 te 7h a eee 

StPaul, Minn. ,& Mani.44%con.mt.1933'$15,099,000 $1,000 2054 101 |102 {101 |102 1014 6-0) Ones: HOO 1th Jno, 00} Cbjon.9 4 July9l “Senta 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000; 100 |100 | 85 | 86 | 84 | 85 | 854 | 4 17 3) 869] Be |. 6 Julvell 6 Oct 91] 6 Jan.92 

sme © CAP. BLOCK woesnerecrasecrenees $20,000,000! $100 |100 |1165/118 )115 l1163| 1174 | 5 4 vj1189|115 | 6 ApL91| 6 July9l} 6 Oct.91) 6 Jan. 
and Meuse, lsd, , \ ‘ 

BY pref | 99910} 10 | 10 | 124] 13 | 12 [125 | 123] 4 8 Cl 13 | 12 | SjFuly90} 64Jan.01) SpJuly9l| 54yan.92 
Do ordinary shares ................. 597,140, 20 | 20 | 12 | 125) 114) 12 | 12 | 3 15 6} 125) 114) 2 Apl.go © Ouse 7 oe 
Pai, perm, de sic | 73000 Steg 00 Hobin12 N67 ab) 108 | 202 cus | nated een te eh 
I SES 2,000,000 + ity | 244 04 | 24 mat 4 1 9\ 2h | 24 9/11 diy 90/9/11Jan9) 9/11 Jly91}9/11Jan92 

é, Pun., Delhi, Ann. ‘A, 1958... £71,096) Annuity 7 4 o 274) 26 J 1 Jan91/9/1 Jly91/9/1 Jano2 
Do li (less 1/8143 Sinking F4....... £300,264) Annujity | 264] 274) 26 | 27 | 274 | 3 7 S| 274) 26 j9/1 Jly90/9/1 Jan91)%)0 dly 
ern & Wye & Severn Bridge 
Mfarotecldabentre rack’ =| 15000/Stook 10 asisa0yiusstiany 1x7 | ¢ ¢ slausas) ¢ Angad 4 Bebei] ¢ Aner ¢ Fehos 
De petebentare stank nn] AGAEH) oo | 8 |'90 | 67 | 68 | 68, | $24 2} 70 | 67 | 1 FebGo] 2 Avgoo| 1 Febol] 4 Augol 
“Sorat Thee 107,467| > (100) 274} 30 | 25 | 27a) Bh] [90/2] ae fae Pee Pe 
Do a “co” eae 298,269 ” 100 10 jl 9 10 10 eee ll ee cee vo on“ 
pe Oapixany ES 167,348} » |100) 9/10; 8; 9; 9 : " r i! Ws: 5 4 

ewsbury& Hereford6 %rent charge , Aug91| 6 Feb.92 
rat(n eNiWeces Wess] | e25000) 00 IS s9n4 16 Jeph |g ¢ hash fH) 6 Ang) € Febal)@ Saget) Jets 
Shuswap & Okanagon Gua .........-.- 127,500) 100 = 97 | At ‘ 6 Feb.90| 6 Aug90| 6 Feb.91/ 0 Aug91 
oman ui, @ 7 tt mrtge. debs.| 213,500; 100 red ane Lt 7 c 

assaba 5 % lst mortgage ” 91) 5 July91) 5 Jan, 92 

redeemable debentures vrs] 15:00), 100 |100 oa |e | on | 98 037 Sat sae 92 5 as 00 B Oct bol 5 ApLOl| & Oct. 91 
eb 5 Ted. mort. deb. ......-0s0s00e waar Ts ‘> 223 03) 213/ 214/214 | nit | 24 | 213} 7 Nov80|.7. May90jnil since. 

De 1 Daoisane speveeitiveenee] 136000) 20 | 99 | 44) 15°] 134! 14| 133 | nid | 16 | 134] 3 MayS8] © Noves) 7 for 89) 0 for 90 

South & Nrth Alabama 6% bonds, 1903 Y 19 0)1113}109 | 6 May90|.6 Nov.90} 6 May91/ 6 Nov.61 

(originally 1,100,000) ©... 948,200) 200 200 |110 [1114100 i112. 11d | 4 75 S| 124lt 4h! 24Fulyoo) 26Jan.01) 24Fuly01] 2pJan. 02 

Sth. Austrian 3% oblig, red. in 90yrs.| 66,720,860) 20 20 | 123 ioe 1g lid 11g | 4 8 6} 12§) 18g) 2pAnL.90 Aplin 2 91 

| Do3%oblig. 1871 (series X) red.1969| 14,399,640) 20 | Sy 7 83} 8¢|118 9 a 7#| } May8S| 1 May89j 1,',My90|3;2psMy91 

are OR si sescoee 14,819,200; 20 98 Si) 78 08°} 129 | 3 2 9/129 [125 | 4 July90| 4 Jan. 91 4 Julyo1 4 Jan. 92 

South-Eastern deb. stock, 4 % merris ee ose — 155 (159 | 159 | 3 3 3|160 1563] 5 Julyo0| 5 Jan. 9} 5 July par 

* _ sy... + 440) »» 9 i an. 

Ee Gs guerre 200,000) v5, |100 [120 [tia Hoe in| sik 3 7 2 ars s0ilsp sctyoo'8p Jan 01} 84¥alyO1] 54Jun.02 

Reading Annuities ...,.......++ 800,000) 20 | 2 {139 lrapslias- i140 | 1403 | 3 5 C{L40¥|137 | 4pJuly90) 440.91} 44July91) 44Jan.02 

consolidated guar. 44 % perpet.| , 984,300) Stock |i |1a. Nadi ee las | 47g |S 5 9/189 {I an.O1| 44July91| 4$July91) 4$Jan.92 

consolidated 44 % preference...) 2,172,580) + 155 |1565 (164 (156 | 1658 | 3 4 9{1564}153 { 5 July90) 5 Jan.91| 5 July9l; 6 Jan.92 

- Poconsolidated 5% preference ...| 2,640,820} 1» /100 |i) |I8Ra OF [153 | y00' | 3 6 0/123 (121 | 4 JulyOlj 4 Jan.9)) 4 July9l) 4 Jan.02 

Pod % Vested Companies stock... 719,175} + 105 tae li17 (115 (16 | 11Gh | 3 22 1213/115 | 8jAug90| 64Feb.91) 24Aug9l) 6 Feb.02 

| Po OrpIwaRy STOCK ..........5.0:++ 3,051,7 » |l lll 17 110 111 | 110 | 3 3 0)113§)108 | 3gAug90) 3¢Feb.91 34Aug9l| 34Feb.92 
| Ponew ordinary interim certil....| $44,935) » |0) liso [1534 151 (163 | 162) | 3 19 $|1554/150 | 6 Aug00| 6 Feb.Ol) 44Augdl} 74¥eb.02 

ferred ordinary 6%..........-. 3,323,100} +, {100 , 1534 793| 794| 794 | 2 18 9) 908] 794) 34Feb.8y/ 37Feb. Feb.91 92 
Do deferred ord.—div. after pref...| 3,323,100) »» = 774 oe ie 784 37 7 18 | 874) 75 | 6 ApL9O| 6 Oct.90| 6 Apl.9l| 6 Sep.91 

“oathern Braz. Rio {6% deb. stock.| 988,807) » |'5) He 11 | 99/11 | 10g 10 0 0 12 4 Apl.90| 5 Oct.90) 6 A 5 Sep.91 

Mahratta, L.'34 % & 4 of profits 8,500,000 Stock 100 See ce ace Lue [ose [aoe | SADE OO) 84 B,Apl 91) B4Oct. 91 

34 debentures ...........ses00++ 2,300,000 a e 17 118} 1184 39 si1l9 117 4 Apl. 4 Oct. 4 Apl9l 4 Oct. 01 

6 4 "deb. stock ............ssccenee- 1,200,000) Stock |100 (118 ne siya, 173) 174. | 3 7 6| 18 | 174) 8 July9O) 3 Jan9l| 3 July9l) 3 Jan.92 
thrn of France—3%, oblig. redeem.| 62,073, akan | 493 50'| 50. | 4 0 0| 548} 494/10 for 89110 for 9010 for 91) Jan. 
Do shares............... Oe es suessant 5,000,000] | 20 | oo liga ote 138 (134 | 131 | $ 7 9135 {131 | 4pJuly90, 44Jan.91| 44July91) 44Jan. 
orth Indian 44% per.deb. stock,gtd.| _ 425,000 Stock | | 310 3'02|98| ... is July91' 34Jan.92 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


















PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. Monts. divs. yld.| 1892. DivipENps. 
seem eeneeinacenaT pS Fase naan a. Latent —— ee mannan aim 
A Share be at Latest t Four. 
Pa Subscribed) or 3 i 3 | 3 Done.| Et = Rate per Cent. per Annum, 
Stock. je] AL a Done. per Cent = * Interim. 





































































































































£ | 
8 1 tax), 26,176,500 20 | 20 | L1f) 12 | WN4) VNR) 1A Mt 3 12 | 114) 2RApL9O WOct. 9) 2BApL9") 28Oct. 9} 
S Patol Cal @ 7, mort 1905- . 332677,500$1.000 2054/118 119 43: 16s] 115¢ | 415 3119 /113 | 6 Apl 90} 6 Oct. 90| 6 DLS) 6 Oct. 91 
Swedish Central, Lim.,4%deb. stk.) 323,833, 100 100 | 82x) 834, 81 | 83 | $3 | 4 16 6| 81 | 81} 4 Sep.90' 4 Mar9}) 4 Sep.91] 4 Marge 
" 5 %,P pref. stock. Sentai ie me 100 re 25 | 26 | 24) 25 | 262 510 O 0 26 | 24) ~~ nib nil, | 2 May9) 2)MayQi 
of Venezue < isime ’ t 
7 % 1st mort. ren Dedevtewselited 348,900) 100 100 | 704| 704) 674, 673; 69 )i0 7 3) 75 674| 7 July90) 7 Jan.9)/ 7 July9!| 7 Jan 92 
Tom Vale, 3 % debenture stock, 188¢ 1,010,051, Stock |100 95 | 96 | 94/95) 95 | S$ FS 6 96 | 93 | 3 July90; 3 Jan.91| 3 Tula 3 Jan.92 
4 % pref. stock, 1889 .....-...... 1,909,311) 5, (100 [7 118 \117 118 | 118 | $ 9 1128 |1te4) 4 July90} 4 Jan.91| 4 Julyy)| 4 Jan.92 
eons OBOE sch ceasccins 5,192,284) 4, |100 |739x| 734 694) 71 | 71 | S S$ S| 76 | 634 3 Aug 90) 3 Feb. 91/2t Augd!/2} Feb.o2 
Taltal, Limited, ordinary shares... 426.0001 5| 5 4 | 3} 34 35) mil. 4| 3) 5 Nov89) 0 May90; 5 Now 9) nil since 
Do 6 % Ist charge eel) el. 89,800) 100 100 | 95 | 97 | 93:95 | 97 | 5 ¢& S$) 97 | 93) 5 July90) 5 Jan.9)| 5 July9)| 5 Jan.92 
Tamboff-Kozloff 5 % Gr. Ln, by Pro 
vinces of Kozloff & Tamboff . 
7 ae vedcom _by 1965 seal 100 nee 894, 92 | 87 | 89}; 90 | 5 12 $8} 95 | 87 | & July90) 5 Jan.9)| 5 July9)) 5 Jan.92 
emiscoua st mo e nds | 
os —— mene from vies 320,900} 100 100 | 86 | 86 | 75 | 75 | 874 | 6415 O, 87 | 75 5 July9.) 5 Jan.91| 5 July9)} 5 Jang2 
St h) 5 
gtd. doe 06 pense tenes 1830..-7'| 149,000) 100 109 | 81 | 81 | 60 | 75x] 60 | 6 28 a3 | 5 Mar9-| 5 Sep 91) 5 Maré? 
Texas & Pacific 5 % 1st mort.,red.2000| $21,049,000$1000 2054) 86 | 84 | 84 | 86 | 864 | 5 19 oO} 83 78) 5 May are 5 May9 | 5 Novdl 
Do 5 % 2d mort. Gold. Inc. bonds $23,227,000,$1000 2054 314) 344) 31}; 34 | 343 oe =| S4R! SS "° o 
Tec More: Gold Bone Ta 27 | $1500,00081000 2061}. | | .. HOt | 088) ed ae 
Tongoy (Chili) rae $', 100,000 $500 $50() 11 | 12 | 10 Wh} 12 | 416 2) 15 10 | 10/443 p.s.Jne.9 10/44) June 91 
Toronto, Grey & Bruce, 4% Ist mort | _ 719,000, 100 100 |100 |101 | 99 100 | 998 | 4 @ 101 | 99; 4 Julydu} 4 Jan.9\; 4 Julys ‘ee 
Tonnel Rail — on 6% $1,250,000. $100 $100)110 |112 /109 |1105| 1074] 5 9 6,112 jt 2 July9u; 6 Jan.9)| 6 July9) 
— haB 8 Xste 
ate, Spb eed: cae: 233,200 200 |200 |1163|118 i 1163] 117 | 6 Z SILLS {109 { SgApl.90; 8fOct. £0) S$Api.9)) 8402491 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000\$1,000 '2054)107 |109 |105 /107 | 108 | 5 Z 5)109 {105 ( 6 July9 ) 6 Jan.9 | 6 Julyy)] 6 Jan. 
Do Collateral Trust 5 % bonds .. | $5,191,000 $1000 2054 924) 95 9 | 924 ... | 5 20 3| 95 | 82s| 5 May90) 5 Nov9 | 5 May) & mee 
be 8100 SHARES nase 380,868,500, $100 |$100] 473] 4831 46414543) 46h | mid | 19) 454) 7 in 82 | 7 in 83 | 1pApLA 
, -5 % Ist 
Mortgage, 1918 -..----.-...-| $4,508,000 $1,000] 205i| 844| $43! 823/325x| 83 | @ 8 3} 86 | 803] 5 Apl.O>l 5 Oct.%| 5 ApLo) hey 
United N. Jersey Cal.&R1.6%stl. 1891} 869,200, 100 |109 }107 |107 1033 14x! 1033 | 4 15 9/108 (103;; 6 Sep.9°| 6 Mar9 | 6 Sep 9 ea 
oe . oe : do 1903) 1,333,800) 100 {100 )122 122 \L19 /L19x%) 1214 | ¥ 25 6)123 [119 | 6 Sep.9.| 6 Mar9]| 4 Sep 91 7 
nited Railways of H ab % i 
Salute ies oe 10) |100 | 973} 99 | 96 | 97:1] 97 |5 8 6} 99; 94 5 Jan.91) 5 Julyoij § Jang? 
“et onan 5 % debenture: 100 ey 4s . oon = — ee «4 -. 5 Ream a sane 5 nen “july 9h 
OF ZX prabereed...., scevsseccaccvoosie=>- 2J)| ¢ 4 | 4 . Pp.(3- 17sc ' 
Vicksburg, Shreveport, and Pacifi 
6° °, prior “ig snr yn Fy eae 54/102 |105}! 102} | 5 26 6/1053{102 | 6 Apl.90) 6 Oct.%| 6 Apl.9i] 4 OctHl 
—— ee & re enews by 
reat Western and Chatham and 
Dover) 44 % perpetual pref....... i: 134 1364 1365 | $ 6 6137 (134 } 4hJuly9°) 44Jan.9 | th July9 iinet 
Do ORDINARY STOCK...........00000- “|t00 | 260 |260 260 (3 9 9266 | 26) 9 July90} 9 Jan.9 | 9 Julv9i; 9 onal 
i Maria and Rufino, 5 % deb. L oo al 2 _ le c : Z o7 4 ara "6 0:4 0 tbat oO 0 Oct 9 
sialon SobieiceiitatiabtarbebiviasiGons aS. pl. ov . One| oes 
Wabash, 6 % B deb. certs. ............ 4 2054) 47 | 474, 444, 44) 449 | mil, | She] 44d). 6 Dees a 
Do preferred stock.........0.0.....0... 20,000 31 | be = 29 nil, | 343) 29 6 Oct.8 | 
Do Capital Stoek .....6......s00s000s $20,000,000) $100 |3100) 133) 4 | 13 13 nil. | 16 12j| "No | dividena| _ ever 5 Jan.92 
| Waterford & Central Ireland 5%db.stk 5 117 |118})117 1183 118¢ | $ 5 6/1183 111 ) 5 July y90, 5 Jan.9 | 5 July9! ‘pJan.92 
Watertord & Li:nerick 44% deb. stock 100 |119 |. 119 |} $16 $)1194)017 | ably 44Jan.9 | 4)July9! oes 
Do 4 &% debenture stock ............ 100 |110 1103: 110 1104) 1105 | 3 13 $)1104;109 | 4 July90 14 Jan.9\; 4 July9! 4 Marg? 
eo 44% perpetual pref., 1860... ..... 100 |1083)1103 1.08 41104) 110¢ | 4 2 &{L10§|103 | 44Sep.9() 44Mar9]| t4Sep.9: are 
Dot preference, 1873 ............ 100 |1004/1014) 99 |1014! 1014 $ 18 91014) 954) 4 Sep.9() 4 Mar91{ 4 Sep.9' 5 Mar92 
Do5 % preferences, 1872 3[redinbl.} 60 | 50/...;...{530|) 50 56 O ws» | we | 5 Sep.90! 5 Mar9.| 5 Sep.9! ‘s Mardl 
Do ORDINARY SHARES .........000.. 19 | 194)... | 19] 19 |. | 2) 15H) nil |i, | mil 2) 


Welling., Grey, & Bruce of Can.7% lst 

























mrt. bds.(leas. byG. W.of Canada) 96 | 98} 96) 98 | 96%) 4 S$ 9 98 | 95 }ihJuly9) | 4§Jan.91 eye er 
Wellington & Manawatu5 % Dbs. 1905 a 107 on 106 sone 4 il on ~~ 5 oe See Bi 91 > ec Sl 
Do 2nd series ..............0.0000- 1908 105 104 | 1037 | 416 Y, ne, 9 ec 
ioe Manieiiedia:. x... cages al 1908 100 |103 |104 }102 (103 | 102} 4 16 6/104 |102 } 5 Jae.90) 5 Dec.90| 5 Jae. 91 oct 
aa ae seleeh dhssdidideavetnees ort A] g] 3 | Ho4 0 1 5 seh sa 
t 5h %& f pr’fitstil 
“1902, og Eaealaeeontetene 10 | 13 | 134) 124/13 | 13 | & 4 6] 134} 12}) 5hMay90) 54Nov9C| 5pMay9! siNoril 
Do ORDINARY SHARES .............. 3} Syl 8§| 13} ag! 125) 13 | 13 | 4 & 3 134] 125/3¢gMay90|2/6 Nov9 {7/1 May9! 4 Nove 
West Pennsylvania 4 % mort. bonds 106 ‘102 \104 | 1042 | $ 13 LUG (102 | 4 May90) 4 Nov 90 4 May9l| 4 
Western of France 3 % obligations... 20 | 17% 173| 174) 174) 174 | 8 7 6} 179 174) 3 July90; 3 Jan.9 | 3 July9! 3 Jun 
Do SHaRts .........- iileehedhccennis 20 | 20 42rei42y! 41g, 419) 412 | 13 9 426] 418] 78 for Be/744 for Bt ift for 90 7 TH for 
Western of San Paulo7 % debs., 1898 100 |100 |10:5)106 ay '1034| 104 | $ 25 3{106 [101 | 7 ApL9'] 7 Oct.% ApLol he: 
Ww Ss re em aS adam Et 6, 195 | Shse WS | $ age sabe] # seo dm 
i WeawostenstGeeal cles. te te te rd 
Wr idbaer aaa Reale ea ie $3,000,000)$1,002 |210 |106 1074105 horx 106 | 413 «jL074/103 | __... 5 Mar91} 5 Sep 9! i 
West. of Boewte'd Ayres 6 % bds. 1902) 1,757,700 = a 103} 1033} ae 103 v4 5 7 sort “ = See qe 6 rel Oct. 
Do registered certificates............ 291,480) 1 103§) 1074. L074 615 O07 p ic 2 a 
Do 5% mort. debentures, 1915-16 | £1 783,601 95 |100 yo 97x! 963) 5 4 ie > 5 Mar90 ote ° pets 5 
Wasted lets Pete ee $00,004 100 73 80 60 70 70 7s 0} 80 | 60) 5 July90 5 Jan.9)| 3 qa 
Won 5% debenture stock eon 100 | 9741...) {ue | oe |S S OO!) 95} 5 July90) 5 Jan.9i| 5 July 
ecling e Erie lst Mort | 
(Wheeling ied 65. grid ead $1,500,000/$1,000 2054 101 |102 - 101 | 100 | 5 0 cjtw2 99 5 July s Jon, 5 July c- 
{ Secon $1-500,000381.000 $1001 sil e2 | 80 | sie Oi 5 12 ot x2 | 80 | 4 Nov90l § May9l| § Aug9! 5 
Windsor & Annapolis B 4% deb. stck 86 |} 82\84| 80 | 417 S$} 56} 82} 4 Apl.90} 4 Oct.9.] 4 Apl 
Do5 & preference shares ..... Nid 2 | 20/12/12) 11} 11! ... | 6 9 0) 12| 8b) 6/Feb.85| 8/ Dec-89)10, Dec.M) 
Wres. Mold & Con. Quay 4% Deb. A 107 {108 [106 \107 | 108 | $ 15 3/110 |106 | 4 Aug, 4 Feb.91) 4 angall 4 
Do 4% Neb., B vcccsve cosseeree « 100 |1014,103 |100 |1014! 1023 | 3 29 3}105 |100 ; 4 Aug90, 4 Feb.9i| 4 Aug 9! 
Do 4 % Deb., C ........... liudhunbiides 100 | 95 | 96 | 94195 98 | 4 & 3| 93) 94) 4 Aug90) 4 Feb9! 4 Aug.) 4 
Huelva 3 % bonds essaeeusl 741 7ai 717 7h | 812 6) &| 7) Iuterest|ipayable |! Jan 4 

















— 


13 


SS Sb > b> be be bm be 


S2 fe yp ero So Seeeo eScean 28 SEeESeeo PEW MPP, SHO PPO Pee Pere Op 


nr ae 





— 
— 





March 31, 1892.] THE INVESTOR’S MONTHLY MANUAL. 125 
BANKING COMPANIES. 











































































































































‘ PRICES OF THE |Last yrs. PRicksor 
CaPIrTAL. Monts. iw yld.| 1892. DivIpENDs. 
& ae aie near ;. | Investor wileellinaniatidaieeeicisectanicintai ans seaiaaindl 

-j | NAME. oct Meas Z/PlE/#/2 —= st Latest # gz | Last Four. _ Rearv. & 

(* Capitalised from profits.]| Amt of Stk Stock. | i\s \§ § [Dem lrercent| |g | ne Pr Agta inclnding Bonga: [Bincaaht 

NT _ SS | | | ES | on lillies 

- } £ 8 di | 
| [Adelphi, Limited ............ 20,600; 20 | 10 | 144) 143 144 m 143 | 6 § 3|15 | 144 6*Suly90| 9 Jan.91) 6*July91| 9 Jan.92 78,314 

Ph Age ee soensesce segees eve 100,000 10 | 10 7 74) 64) 63; 6&7 722 9) 73) 64 5 Apl.90) 5*Oct. 90 5 Api ol, B*Oct. 91; 136,005 

a » Limited —......0.00+. 80,000) 25 | 10 | 15 | 154) 149153 | 158 | 5 5 0} 15g) 143, 8 Aug90! 8 Feb.91, 8 Aug91, 8 Feb.92) 292,896 

2 || | {{Amglo-Argentine, Limited...) 50,000, 10} 5) 1) I 4) 19) 18/7 2 9 1h) 4 5*Jne.90 5 Dec.90 5 Jne.91 O Dec.91| 4,444 

v1 Anglo-Austrian[P.Currney.| 150,000) 200 fis/120A) 134) 133! st 13'| 134 | 7 14 0) 15'| 125| 5 May88\ 5 May89\ 6§May90\ 8iMey91| 1077480 

| }} Anglo-Californian, Limited. 29,970, 20 | 10 | 13 | 13 | 125) 124) 1244 6 8 | 134) 124 8*Sep.90' § Mar.91) 7 Sep 91 9 Mar.92| 128,845 

2 - }} Anglo-Egyptian, Limited... 80,000, 15) 5; 4%) 43) 34 4) 32/6 5 uo 4§) 3% S*Aploo 5 Dec. 90 5*Apl.91) & Dec.91| 15,000 

a2 || | {lAnglo-Foreign Banking, L.| 60,000, 7 | 7/| Six 8 8 | 82} 84/4 4 3| 94) 75 5*July90 12}Mar91! S*July9l 5 Mar.92| 135,263 

92 Anglo-Italian, Limited kiboee 10,000 8; 6 74; 8 | 7| 74 . 6 8 0} 8 64) 8 for 89) *Aug 9012 Mar91\ 4*Sep.91/ 14,500 

92 || | |] Australian Joint-Stock...... 78,220, 10 | 9 | 20 | 218) 20 | 213) 218 |G 4 3) 23 | 20 15 Aug9015 Feb.9115 Aug9115 Feb.92| 506,504 

e | Bank of Africa, Limited ... 40,000; 183; 62) 7 | 74) 64) 74) Tey) 8 6 9] 84) 64/10 Sep.90/10 Mar91\10 Sept91,10 Mar92! 116,313 

@ | | }) Bank of Australasia ......... 40,000 40 | 40 | 93 | 94| sez 91 | 914 | 6 $ 0] 974) 889\14 Apl.90l14 Oct. 9014 Apl.91)14 Oct.91| 814,500 

Bank of Bolton, Lim. A...) 28,095, 20 | 84) 94x) 92 9| 9%) 94/4 15 3] 98) 9 | 5 July90) 6 Feb.91) 5 July9l) 5 Jan.92 
' ff DoAshares ........ 6,905, 20] 5 | 54x} 54] 5 | 53} 54/415 3} 5z/ 5 | 5 July90 5 Feb.91) 5 July91| 5 Jan.92/ } 25,555 
92 || © {| DoBshares............. Sil 15,000) 20} 84 34) 3%) 3\ 34) 3 | nid, | 34) 3 | 24Feb.89| QhJuly89\ nil. nil. 
_ || Bank of BritishColumbia...| 30,000} 20 | 20 | 344] 364/ 34 | 36 | 36 | 5 21 + 364) 34 | 8 Aug90/12 Feb.9}| 8 Aug91/12 Feb.92| 244,815 
ee ee ano 20,000; 650 | 50 | 74 | 7471 | 72) 72¢)5 7 9) 75 | 71 | 8 Mar90) 7*Sep.90 8 Mar91/74*Oct.91 268,318 
L ‘0 ina Japan an | 
92 : the Straits, L. (/).. ed 199,875} 10) 1%) 15) 14] %) Ix 19 0 O} 2B 2i;  4/ p.s.| Mar. 91 | 8% Feb.92 (for year); 226,651 
91 4 Bank of Constantinople 100,000 10 6 5 54 3} 4} 3} 12 O00 54| 34) 9} for 88 9} for 89! 94 for 90 64*Jne.91 173,000 
Bank of Egypt, Limited ... 20,000; 25 | 124)144x 15 | 14 144! 144 | 7 15 6} 164; 14 | 5*Aug90\13 Feb.91) 5*Aug9113 Feb.92} 92,678 
Bank of England ............ 14,553,000) Stock.|100 |342 |343 (333 (3344) 344 | S 1 $1544 [333 !10}0ct.90/114Apl. 91 1040ct. 9110 Apl.92/3,737,810 
|) Bank of Ireland [Irsh.Crney.| £3,000,000| Stock./100 |3204/323 (3204323 | 323 | $ 21 9/3264/43931114July90|114Jan. 9} /114July91 113 Jan, 92/1,039,327 

91 || | || Bank of Liverpool, Limited 80,000} 100 | 124) 373/439 | 378 388 | 384 | 4 17 6} 398) 374/20 July90/10*Jan.9} 20 July91 10*Jan.92)} 546,943 

92 || | || Bank of Montreal ............ 60 $200 $200) 4434/4434 4393 4393) 439} | 4 22 0/446 |443 |10 Jne.90/10 Dec.90 10 Jne.91 10 Dec.91/1,406,214 

92 |) Bank of New South Wales 62,500, 20 / 20 | 63 | 65 | 62 | 64| 64 15 9 3 66 624'17}May90\:74Nov90,!74May91\174Nov91| 978,926 

|| Bank of New Zealand ...... 100,000} 54) 53] 53x} G6 | 5 | 53) 5 | 415 6 6} 5) 7 NovS9| _ nil. 5 Aug9l) 5*Feb 92 38,272 

9 Do New Shares ............ 50,000; 74) 74| 7x! 7a} 7 | 74) 72165 5 Of 84 7 | 7 NovS9) between! 5 Aug9l) 5*Feb.32 , 

92 Bank of Roumania............ 50,000; 20; 6| 7 74| 63) 7) 62) 727 3 73) 64) 4 July90\10 Jan.91) 84July91 10 Jan.92| 134,500 

91 Bank of Scotland ............ £1,250,000) Stock.|100 {321 |323 (3205323 | 3218 | 4 2 0/323 311 12 Apl.90/!2 Oct.90, i4 Apl.91 12 Oct.91| 814,654 

108 ioe of Gonth Anstwalie, 1. 32,000; 25 | 25 | 10 | 2lg 4 8; 8 » | 1431 5 | 6 May90| 6 Nov90| 6 May91/ 0 Nov9l| ___... 

of larapaca naon, 

91 BIE ranicscansndsindees 100,000} 10; 5{ 34 33, 23 33} Ste | S11 6) 44] 218) 2/6 p. & JOct, 90 2/6* p. 8. Oct. 91 5,470 
t Bank of Victoria, L. ......... 120,000; 10) 5 | 8tx} 83) 8 | Sy 8§ |e 17 3) 94) 8 110 Aug90/10 Feb.91/!2 Aug91 12 Feb92) 253,017 
} Bank of Westmoreland, L... 100 | 12 | 28}... |... | 28 | 28 \s 8 6... |... |15 AugS8\15 Augs9 15 Aug9015 Aug9l| 16,770 

Bank of Whitehaven, Lim... 30 | 10 | 234/ ... | ... | 234 235 | 4 $ 9| 233) 233/10"Aug90)10 Feb.9i,10*Aug91 10 Feb.92} 92,148 

9 Banque Interntnle. de Paris 50,000) 20 | 20 | 18 | 184) 174, 18 |... ste 184 173/17.50f.J.91)12.50f. Jn. /92(less French tax)| 23,616 

91 Beery See Co). *18 000 12,000, 25 {| 5} 124) 13 | 123,13} 13 | 4 6} 13 | 124)10 Feb.90/10* Aug 90|12 Feb.9110*Aug91| 37,484 

aL Belfast Banking Comp. L... 125 | 25 {115s}... | ... 1155) 1154 | 4 $ 91184/1159|20 Aug90!20 Feb 9) 20 Aug@1 20 Feb.92) | se¢og0 

Do new shrs., iss.at 10 pm. 11,000) 125 | 25 | 46x| 46 (14/2; 45 | 45 | 4 9 O| 472 i4}4) S$ Aug90| 8 Feb.91| 8 Aug91; 8 Feb. 92 
at sy pemanterarg 122,500} 20! 4{ 9y—! 98 98) 93) 98/5 6 6} 93] 93\12}Aug90/124Feb.91)!2hAug91/123Feb.92| 301,969 
ord Commercial Joint 
Stock Banking, Lim. ... 11,200} 100 | 25 }543x) 554 543) 553, 554] 4 15 vu 553) 544/10" Aug90\10 Feb.91/10*Ang9111 Feb.92) 125,59: 

. 92 Bradford Bnkg Co. L. [10/*] 13,600] 100 | 30*|793x) 794) 79 | 793 79$ | 419 9} 80 | 79 |11gAug90/15 Feb.91/11gAug9115 Feb.92| 181,80: 

92 Bradford District, Limited.. 100 | 35 |774x) 779) 77 | 772) 77k) 5 8 9) 774) 76h 11 Aug90)LlyFb.91 UveAugl 11 yy Fb.92 207,660 

o ee core eee + 5O | 20 |44gx} 45 | d4y) 44g) 446 | 5 O S| 454) 447/112 Aug90 Uap Feb.91/112Ang O11 gFeb. 92 159,574 

3 | || Bristol & West of En ‘ 

4ce ae sama 30,000 20| 74) 18 | 184) 173/18 | 18 | 4 24 6} 193] 173|10*Aug 90/122Feb.91/10"Aug91)12gFeb.92| 161,940 

nce British Linen Company...... £1,000,000) Stock. 100 |3454 3454 3454/3455 3454 4 2 6,3453/340 |14 Jne.90)14 Dec. 90/14 Jne.91)14 Dec.9;| 873,210 

. British Bk. of S.America, L. 60,000} 20) 10 | 11 | Alsit0h | 11 | 10g) 9 2 13 |l075|12*.Jne.91/£3 bonus/Aug. 91 | $ Dec.) 191,423 

- iar one Oven oon a 16,000} 25} 5 | 23|...]...) 23) 23 | 412 0]... |... (20 for 89/20 for 9v)20 tor Trees 37,295 

. Burton Uttoxeter, Ash- 

1.92 bourn Selon. Limited. 13,000} 50 | 10 | 394) ... | ... | 303; 394 | 5 2 6) 393) 394/18 Aug90/22 Feb.91 18 Aug91/22 Feb.92| 128,987 

92 Caledonian Banking, Lim... 60,000| 124] Qltyyx| 4% | dvs} 4a) 46 | 417 0} 4%) Ste) S Augd0) & Feb. 91 8 Aug9l) 8*Feb.92| 62,379 

92 Capital and Counties, Lim..| 93,250} 60 | 10 | 34 | 354) 339) 354) 35g | 415 9) 39 | 334/18 July96/18 Jan.9)/18 July e116 Jan.9z| 716,129 

192 Carlisle & Cumber. Bankg.,L. 20 | 5 | 198 198] 193) 193| 19% | 4 3 O| 198] 194/16 Aug90)16 Feb.91|16*Aug91|16 Feb.92| 80,485 

9 Carne City & District Lim 20,000} 25} 5 | 18g 188) 184; 183) 18¢/ 4 7 9} 28g) 183/16 Aug90)16 Feb.9:/16 July91/16 Jan.92) 100,219 

artered Bank of Indi 

. Australia, and China...| 40,000] 20 | 20 | 213! 224} 20 | 20 | 204 | 8 0 0) 243/ 20 | 9 Apl.90| 7°Oct. 90) 9 Apl.91| 7*Oct. 91) 309,105 

Chartered i i 
291 indie, Lacon & Chios 30, 25 | 25 | 14| 144] 115] 113) 12 | 5 8 9} 164) 114} 5 Apl.90} 5 Oct.9¢| 5 Apl.9l, 0 Oct.91| 125,000 
o.91 Pee iy at 100; 40 | 10 | 20s 214] 20} 21} 21 | 5 4 9} 234] 20 [tL July90/11 Jan.91/11 July91)/11 Jan.92| 511,863 
samc] gyal 1 | SMMRESAOR | 208) #25 et ays Jrpoe Jonou 2 Jutlo sax a) tansos 
| vesutstttsititeccce.| 20,000} 100 | 30 | 37 36} 39 | 344 | 8 9 3} 463) 36 |12 July an.91/12 July91/10 Jan. 
a Gpemercial of Australia,L| 300,000] 10/ 4| 11 | 11g] 98) 94) 9% / 7 7 3 114) 98 174J uly90)!74Feb.91)174Aug91|174Feb.92) 1,083,488 
Commercial Bank of Scot: e 

oh ae 624) 62 | 624) 62 9 6 63 | 603/14 July90)14 Jan.91/14 July91}14 Jan.92| 605,096 

: ee iatied i Budner ’ a "8 25 ee ove +a. 1 ; 9 H1QI1S/L13 25 Jan. 90/25 July90!25 Jan.91 25 July9! 821,105 
reial Bkg. of Sydney 24,000; . - 
ot Coneoli oi 11 °8| da} 7a &| 8h 18 0 Of 84 79/10 July90/10 Jan.91/10 Aug91|10 Jan.92| 260,327 

.oL ed, yee ro hag = < 6 3\ 46 | 44 /10*Aug90)16 Feb.91/10 Aug91)15 Feb.92| 178,385 

2 County o meee tet aE T3000 100 25 65 me ce 65 65 5 16 3) 66 | 644/12 ‘Ang90 12 eee Aug91\13 Feb.92| 144,962 
. 2 - 

. ot Sea ned] 13000) 40 | 6 [9 33] 18 04] 198 | 4 14 8 18] 18 aa ey auliahiena|} 7887 

hew, issued at 2/ m.. . ‘eee eee om ose coo | cee e 
4 Bank. (at 9 cae 301 7| 22 39 | 92 | 4 6 3) 225) 22 |15 Aug9016 Feb.91/15 Aug91\15 Feb.92| 106,308 
Promptonand Evans Union, *Peb.91/174Aug91\15*Feb.92| 114,223 
6. 91 inn: ieoned ab 4prem| 80 0 | 4 | 14x} 143] 133] 14] 14g] 4 12 9) 14@) 14 115 Aug90)15*Peb.91)174 ‘ 
Cuabeind Union Lim | 99000) 0 24] 10) | ~| 18 SUE | 424 G34) 30 lt Angpoe Gobel Antol 4 Ooc| 0s 
m Delhi and London, Limited| 13,505, 25 | 25 | 314 134 134 | 7 vee | oes 
: eee ce 25| 63| 174 {173 172 | 5 8 0}... |... |12*Tuly90/16 Jan.91/12*July91/14 Jan.92| 36,557 
Rie tue 1 160 | 20 | 93 | 933] 93} 93 | 93 | 4 6 0} 95 | 93 |15*Sep.90/25 Mar91/15*Sep 91/25 Mar92) 206,174 
| ®nglish, Scottish, and Aus. oh Si ;| 8 Feb.92| 316,849 
; 244 | 7 7 06} 804| 24410 Aug90|10 Feb.91/10 Aug9l) & Fe 
etre] aed i 0) er rt iol ic) it le 7 #13 10 s*Jalyoo § Fol9!) S*Jalyd1) 9 Fob oo 
; . $19 0} & 44) ug e ug o 57,500 
morganshireBanking, L.| 32,320) 30) 2H $i 5 of) 5 Aug90 5 Feb.91| 74Aug9l\ 74Feb. 
{| De preferred 927, G6 | 24| 5§| 53) 54/58 | Seis 6 9 6) 5h 5 Aug eb.91) 7eAug 
| Galtca Hedders Union i: 30. 40 e 19}3] 194/19 | 194) 19%4) 6 4 | 19%) 19 |10*Anug90}:0 Feb.91/10°Aug91\10 Feb.92| 109,021 





(f) Subject to Founders’ Shares. 
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PRICES OF THE , Last yr’s, PRICESOF 
CariTaL. Monru. Last ive ne 1892. DivipEnps, | 
nner | Deaal- | SE ORNOE [meme mmr sl 

No. of , Share .; | ©, # ® at Latest Last Four. } 
NAME. Shares or| or BS £ é, E | 8 — Price. 3 : Rate % per Annum, including Bonus, ore & 
(c) Capitalised from profits | Amt of Stk Stock.) © lm} Sid PerCent,| ss) Interim. ‘Last Diy, 

saa a or | 18 3| 21 | 20; 10 Ango0oi20 Feb1! | 

sal Laua.. 5, 20 | 10 \20gx) 21 | 204) 2 15 $\ 21 | 203 10 Aug90/:0 Feb.91 10 Aug91!10 Feb.92 
Os ee teal e000) oe | a0 2a | 24a) 24 243! 242 | 4 22 9) 243) 23410" Ang90 124Feb.91 10*Augg] 124Fel,92 ian 
Hibernian, Limited ........ 100,000. 20| 5| 3| 3) 2% 2%) 2/5 § 3 3%| 2% 3 Aug 3 Feb9l| 3 Auggl. 3 Feb.92\ ” o'gs5 

d 1 ki - 
ne pany, Limited..........} 17,000, 100 | 25 eagx| 64 | 633/64 | 64 | 4 5 4 64 | 63} 10*July9O.12 Jan.91/10*July91)!2 Jan.92\ 217408 
Hull Banking Company, 1 40,000; 20| 4 124| 129, 12, 124) 123) 4 6 0 13) 12 |15*Auy90/224Feb.91 15*J uly9)|174Feb.92) 141,10) 
Imperial, Limited ...........| 45,000, 60 | 15 | 184) 19 | 18 | 184 arts He See 8 | 7 July90 7 Jan.91, 7 July0l} 7 Jan.92 217,040 
Imperial of Persia ........... 99,800, 1@ | 10 |) 63 7 | 6¢y\ 62! sb —m_ is 90 c91) 103.110 
Seupetial Ottoman ........ Se = 20 | 10 | 11g 124) 11g 11d 7 6 19 ot 5 Saly8s) 5 July89, 5 July90| 7 July91| sth 
ionl Ban of Lo | 
ee peMORGT ce: 000, 20 | 15 |iddx 15} 14 14 | 15 |S 7 3) 15H} 114] 5 July90 9 Feb.ol. S*JulySi| 5 Feb92} in19q 
ancient Caghenkst| Taste) 25/5 20\ coro. (ao) 20) |4 § 6 ..'| 0 FebQ0 isrJulyoo20 Febl{SJutl| a 
° , : cent saat ons ooo jad eV *Ju 4 eb. 91k 7 
Lancashire & Yorkshire, L| 43,127) 20 | 10 263 363) 263 263, 268 | 4 19 6) 263] 25z!0*July9C 14 Jan9) 10*July91\14 Jan.92} 194/098 
Lancaster Banking........... 000 25 | 5/28)... )... 28} 23 | 418 9 28) 23 24*Aug90 28 Feb.91 24*Aug9}|28 Feb.92) 276.999 
Leicestershire Bnkng Co., L 40,000; 25 | 10 | 22, 224) 22 | 224 2254 9 ° 23 | 22 (10 Aug0j10 Feb.9110 Aug91]|l0 Feb.92| 177,968 
incoln & Lind ki | | 
a alien: Sanilied:. 50, 200 | 70 (250 | ... | wee (250 | 250 | 4 9 6 w+ | eee [LO*Feb 90'22 July90 10*Feb.9)|22 July91 141994 
Do new shares........:..... 1,539 50 1734) 644) ... |... | 644 6444 7 0) ... |... |LO*Feb.90 22 July90 10* Feb.91}22 July91 } 
Liverpool Union Bk, L{10/c 30,000! 100 | 20 | 63}, 538 533| 53g, 534 | 4 18 $| 544 53 :0*July90 15 Jan.91/10*July91\15 Jan.92} 403,558 
Lloyds Bank Limited ..... 179,000, 60) 8 | 27x| 27% 263/275) 278) 5 1 9) 294| 26 |15*Aug90 20 Feb.91|15*Aug9)}20 Feb.92} 858,825 
London, Paris,& American,L 25,000! 20 | 16 | 23 | 23 | 22 | 22x) 244 | 5 1 9 24 | 22 | 6 Sep.90) 8 Mar9l 6*Sep.9]} 8 Mar92) 136,198 
London & Brazilian, Limtd 75.000! 20 | 10 | 15x| 163/15 | 16 | 153 | 8 26 6| 164) 145/16 Apl.9010*Oct.90 18 Apl.91|10 Oct. 91] 573295 
London & County Eakng L} 100,000; 80 | 20 /894x| 918 89 | 91 | 91 | 4 76 $\ 95 | 89 22 Aug90.22 Feb.91 22 Anggl|22 Feb.92)1,081,460 
London & Hanseatic, Lim |  40,000| 20 | 10 Hots 11 | 10 | 10s, 11 | 425. 3} 114, 10 | 5*July90| 9 Feb.91) 5 July9i} 5 Feb.92| 92559 
London & Midland, L. 60,890, 60 | 124) 374) 374| 364! 363} 362 | 5 2 9 39 | 364)15*July9017 Jan.91 15*Julygi|!5 Feb.92) 589,701 
London & Provincial, Lim} 90,000, 10) 5 | 194) 20% 19 | 209) 209%) 4 $ 0 223) 19 115 July9015 Jan.9115 July91|i9 Jan.92} 464,718 
London & San Francisco, L 70,000 7| 7{ 7| 74 63 7| 7 |6 O O| 75| 63! 6 Jne 96, 6 Nov90 6 Jne.91| 6 Nov9l) 81501 
London & South-Western, L 000! 50 | 20 | 39x| 41 | 384) 403) 404 | 3 79 0) 41 | 38$| 8 Aug90 § Feb.91| 8 Aug9i| 8 Feb.9?| 214514 
London & Westminster, L} 140,000} 100 | 20 | 64 | 644) 624) 63 | 63 | 412 0 72 | 62518 July9016 Jan.91 16 Julygi|!3 Jan.92)1,711,710 
London & Yorkshire, Lim 94 | 4x} 4x6, 4ic| 44) 4h 54 4 9 Ae *ts) 6 July90; 8 Jan.91) 6*July91| 8 Jan.92| 78,137 
Tn owl Auaecion, Laie 10 5| 52 43) 5| 43918 0 c| 53) 43! 9 Sep.9010 Mar91| 8 Sep.91| $ Mar92} 150,394 
London and River Plate, L 25 2) | 254) 204) 234) 23 | 6 13 8 254 193 |12*Jne. 90/18 Dec. 90.12*Jne.91{ 8 Dec.9)} 775,236 
LondaChart. Bk of Australi: 20 233) 254, 23 | 25 | 242 | 6 8 O| 264) 22) 8 Jne.¥) 8 Dec.90 8 JIne.91| § Dec.) 332,481 
London Joint Stock, Limitec 100 34 | 35 | 334) 34.) 334 | 5 8S 3) 384) 33},12}5uly90124Jan.91 12hJuly91\11 Jan.92 [1,174,328 
Manchester & County,L(1/c 100 544) 543 543) 538) 545) 4 7 6 &5 oes July90:i5 Jan.91 15 July91\!5 Jan.92) 598,381 
. ; | 
actos Benking, Lom 60 463| 462) 463| 462) 46$ | 4 5 8) 478) 462,20*Juty9020 Jan.91 20*July91/20 Jan.92)1,045,937 
Manchester Joint Stock, L 20 12g) 324) 124 128) 12g | 4 27 0; 128) 124 10*July90/10 Jan.91 20*July91|10 Jan.92) 63,853 
Mercantile Bk. of Australia 5 2x} 24) 1g) 1g) 1). 24) 1210 Sept9010 Mar91)10 Sept9]| 8 Feb.9 m All 
Mere. of Lancashire, L. .. 20 23\ 2t8) 24) 2x5, 25)... 34) 24 es oc ‘he ve 3, All 


13) 2 | 13) 1%) nil. 24} 14) 5 Jne.90| 7 Feb.91| 0 Jne.91) 0 Feb.92 
Metrop. & Birming. Bank.,L 


1644| 174 16g, 173 UGK |S 6S) 173! 165.15*Suly90l20 Jan.91/15*July9l{2l Jan.92 
















































335,402 Boi 
re& Robinson’s Notting: 
1 Meaehdontaioets os, 10 9g) --- |---| 98 98) 4 $ s we | ose |10*Jne. 90/124Dec.90/10* Ine. 91/10 Dec.9! Loo,sot Bri 
Munster and Leinster, Lim. 5 4fx| 448) 48 42) 4 | 8 15 9) 438) 4%!) 8 Aug90/12 Feb.91| 9 Aug9l) 9 Fei.92| 157, | 
National, Limited ............ 50 203, 20g) 204, 20g) 209 | 4 18 | 218) 203, 94July90\ 94Jan.91/10 July91\l0 Jan. 92 za Bri 
National Bank of Austrlsia. 5 9h) 92) 84! 84) 8$)7 1 S| 104) 89 15 aren 15 Nov90\i5 May9) 15 Nov9l enor Ca 
National Bank of India...... 25 12$| «++ | ++ | 124} 123) € O 0... |... | 5 Apl90) 5*Sep.90) 7 Api.91|_6*Sep. 9 124,08 Ch 
National Bank of Mexico... $100 11 | 114) 204) 104) 10g | 8 2 9 123) 104)... [7/94 Jan91/9/11Jne91 |7/2 Jan.92 ins Cit 
Nation! Bnk of N. Zealnd, L. 1} 1a). 3) lay hi 14| 2) 5 July90\ 5 Jan.91|10 July91)1/3psJa92 oe Cit 
National of Scotland. Lim ...} £1,000,000/ Stock 3234/324 323) 3234! 3234 | 4 13 3/324 [315415 July90\)5 Jan.91\15 July91}!5 Jan.92) 749, i. Ch 
National Bank of Wales, L. 20 174) 178) 174! 274) 175 | 5 14 8) 184) 174) 6*Suly90/10 Jan. 91/10 July9i|10 Jan.92 75, Co 
ational Provincial Bank oi 
a England, Limited ...... 75 424| 448) 42 | 44 | 448 | 4 16 6 46 | 42 |20 July90/20 Jan.91/20 July91 20Ja.$2 0178 Co 
ON ae teeta, 60 504) 51g! 508) 504) 505 | 4 25 0) 534) 504,20 July90}20 Jan.91/20 July91|20Ja.92 L7 Gs 
Do new, at £12 prem...... 60 344 354) 349) 35 | 344 oid | 354) 322 ary .. — (LO July91)10Ja ) . 
New Oriental Bk. Corp. (L.) 10 54) 93 54) ot on ‘ x ‘ S = hs sulyoe s gaa-01 s yolyel 1s a as oe Ry 
Nthptnsh. Un.B.L.(60,000/.c} 30 vee [nee | ‘ 2 Aug90)12 Feb.91)12 Aug . 
North & South Wales, Lies. 40 32y| 33 | 32833] 33 | 4 11 0} 334| 328:15*July9015 Jan.91/15 July91|15 Jan.92 421,102 En 
North - Eastern, Limited ' : 
(issued at 2/ pm.) ...... 20 $3; 9} 8) 8% 5 2 9 9| 8 | 6§Aug90\7,1, Feb.91/7,,Aug91 iene 62,345 Ea 
Northrn. Bnkg. (Irind.) L.A. 50 254! vee | ose | 254) 254 | 4 6 3'26%| 25411 Sep.90/11 Mar91/1l Sep.91/11 M os } a8 Bs 
Do B shares (4 divd. on A) 50 123) «+» | «| 123) 122) 4 6 3, 13 | 123) 54Sep.90| 54Mar91\ 54Sep.91 ps opal? 90.36 z 
North of Scotland, Limited 20 6is| Gt} 6h) 6g G68 | 326 0 6 bye) 6}May90| 63Nov90; 6tMay91\ 6zNov 991 13844 
N.-Western, Lim. (Liverpl.) 20 123) 128) 128) 12g) 123 | 4.17 OjL2pR) 128) S*July90) 8 Jan.91| 8*July9! § Jan. " . 
Nottingham & Nottingham- 5} 
shire Banking Cov Lim. 20 83, 8%) 8%) 83%) 8t8) 410 9 8%) 8¥6:10 Aug90}10 Feb.91| 8 Aug9l 8 Feb 23,183 
Nottingham Joint Stock, L. 50 113) «++ | es | M4} 1lg | 3 4 | 33 | 114) S*Suly90)15 Jan.91| 5*July91)15 Jan.92 6. 
Parr’s Bankng Company, L.. 100 | 20 |763x| 763| 752, 764| 76 | 419 $\ 79 | 75z18*JSuly90}20 Jan.91|19 July91(19 once raver @ 
Pare’s Leicestersh. Bag. D. 25 33x\33 ee fe| 335) 4 18 9) 334| 33 |12*Aug90\13 Feb.91/12* Aug91)13 ied 17425) FG. 
BO OW niiick nc inisideess 25 | 5 \t3gxj 13g) 13%) 13g) 138 | 4 13 61374) 13412*Aug90}13 Feb.91|12*Aug9l)13 ag eT , 
Preston Banking Co., Lim. 100 | 25 | 634; 644) 634) 644) 644 | 418 O 65 | 63 \12 Aug90\12 Feb.91/12 Aug9l 12 Fel d 
a. een 100 | 25 | 514 52 | 51 | 514) 514 | 417 0 53 | 53 110 Aug90/10 Feb.91/10 Aug91\10 yoneg é 
Provincial Bank of Irelnd.L. 100 | 123|25¢42544) 25 | 254) 25% | 4 18 6) 26 |244810 Aug90\10 Feb.91/10 Aug9])10 Te 65) ): t 
EF cove shsnchoyoinsen 0s 20 | 10 224) ove | one | 224) 228 4 5 224 ort 10 ~<a 10 Febst 19 Augol 3 eb la 
Queensland National, Lim... 10 4) 42 a 12 Feb.91) , 
Royal Bank of Ireland.L.... 50 4il 6 atlosati Apl.88/12 Oet-90 11*ApEoI 12 Cone In 
Bank of Scotland .. Stock 4 1 224 9 Jne.90| 9 Dec.90, 9 Jne,91) 9 li 
Sheffield and Retherham Kai la 
Joint Stock Bnkng. ,L 50 $13 9\ 263) 243/10" Aug90|224Feb.91)10*Aug91|13 La 
Sheffield and i 100 & 8 0} 58s| 57 |13 July90)10*Jan.91/15 July91/!0 yout L 
ee ee . 50 4 & 6] 524| 503 10°Aug90|1g Feb.91 10° July91\15 Feb.9 le 
| Sheffield Union Bukg Go ,L 40 4 7 3| 194) 19 | 8 July90| 8 Jan.91) SjJuly9l| 8hJa0 
j| Sth. Wales Union . 20 12 | 4 19 $| 123) 109' 7*July90! 9 Jan.91| 7*July91/10 ?*™ 
. Bank of Australia has suspended payment. 
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PRICES OF THE Last yr's\PRicEso 
: a Carrzat. MonTH. Last - vid. 1892. Drvipenvs. 
NAME, No. of (|Share.| _; | to - vestor aaa eee 
. Shares or! or ] 3 : : go at m pace | z ‘ Last Four. Resrv. & 
2 (¢)Capitalised from profits. Amt of Stk Stock. | | 8 § | Do *IperCent) to 8 Rate % per ‘a including Bonus, Minenafe 
TE ed cinstipmaniaieaiemnsente tl paasianediaeemenane! sa ugtiicddene nterin. Div. 
0 Petersen eee tar a saat rr TOL ROE Tank Sec 
ing, | 
i dard Ban a of row oa 30 | 10 | 29 | 29 | pa yr > 9, 29 | 234'10*Aug90 18 naira Feb.92) 137,153 
‘rica, Limited........... 40 
z See mae asa melee| © s4 “ee 51h | 6 14 6 584/51 14 Apl.O014 Oct. 90 14 Apl.91\14 Oct. 91/ 600,000 
8 Town and County Bank,Lim. 36,000 35) 7 \l7sxl 178.173.1158 iF FS. 2 Aug90 25 Feb.91 28 Aug91/28 Feb.92| 327,117 
; Titer Hank, Limited. ....., 180,000, 15) 24 11 “4 72. Wa i 416 g 17% VES 12 Sep.90 12 Mar91'12*Sep. 912 Mar92| 182,155 
: Union Bank "of pelted ove enaco| 98 | S8'| oss te 1a Og, 108 \4 9 6) 11 | 10§ 18 Sep.90.18 Mar9}\20 Sep.91):8*Mar 566,587 
; ae Bho deposits 750,000 ‘Stock 100 101" tj | 6 S| 644; 844) ‘14 Aug90 14 Feb.91 14 Aug91/12Fb.92 
. pean S| | temeal’ wee oe tae 100 ry | 104 |4 2 0103 /100 | 4 AugoO 4 Jan.91| 4 Aug@l 4Jan.92 1 MG ISS 
Thelen Rak of Menohet’, L. 40,000 25 | ll 20 2031 = ah a 64 5a | 37 |144July90 124Jan. 91 |124July9!22 an, 92} 854,462 
9 Union Bank of Scotland, L:| 100,000 50 | 10 | 294/29, a ee 8 Tae 202.9, July9097;Jan.91'10 July91/10*Jan.92| 127,162 
95 Union Bk.ofSpain&Engl.L 24975 18/10! 441 5 24\2273) 22y%) 4 18 C/22y\ 214/11 May 90.11 Nov90 11 May91!11 Nov91| 469,435 
68 | Wakefield & Barnsley aioe 10,000 50 | 134 a 4 an a iv 5 0} 64) 38) 5 Aug90! 6 Mar 91, 5 Aug9t\ 5 Mar.92| 35,408 
88 WestRiding Un. Bkg. L. (5lc)| 31.6061 50 10° 18a! 18 4) $}4 6 6 | wu» {10 Aug90-0 Feb.91] 10" Aug 91 20 Feb. 152,002 
30 Williams, Deacon and Man-| Gx} 184) 183) 185,188) 6 8" 0 ie 188 10 Aug90'10 Feb.9116 Aug9110 Feb.§2 40,185 
chester & Salford, Lim. 125,000 y : 
" Whitehavn Joint Stk. Bkg. L 7'920 601-7 7s aoe ri a athe oat 4 z ‘| 22} a 124 Futyso 2p peel i =e 
4 Wilts & Dorset Banking, L.| 50,000} 50 | 10 | 46 | 47 | 45'| 46) 46° j is 9) 47" 45°20 Julgo0o4” Jandl ™ Julgol 24° Fanc92! 558,025 
z Yorkshire Banking Covi, 107-08) 30 3 1O%| 108) 103'10% x 10g | 4 $10; 10% 16*July90 19 Jan91 Teg*alyo1 20 Son %2 330,740 
s York Union Banking Co., L. 16.000 60 124 384) 38 394) 3814) 383) 38t3) 17 9 393/ 379 12 Aug90)}2 Feb.91 12 Aug91' 12 Feb.92; 91,422 
a DigooUNT COMPANIES: ———_—_—_— 124 493 ... . | 493) 493 | 46 3 50}, 49 peace 26 Feb.91) oe Feb.92} 159,504 
Belfast Discount, Limited.. 2,471 | 10 | r) | Fh 
Bs eee aa ae a 24 ' | ¥ 24 2h | 89 6... | ¢ alyog 6 Jan.91' 6 Fuly91) 6 Jan.92| 2,546 
National Discount Co.,Lim| 169,333, 25| 6 | 11'| ii}. 10g! 103! of | Bi ety nail 3 ae 4 in 89, 64 for 90) 64 for91| 10,438 
Union Discount of London... 130,000! 10 | 5| 7 | Wal oa z| 108 » ; 04 12 Aug90 12 Jan. 91,12 Aug91, 12 Jan.92 463,110 
lei ete ee Leet bs A od a 6 t: © .0" ae 74 9 Jalyoy ¢ 8 Jan.91; 8 Salo 8 San. 92 219,096 
INSURANCE COMPANIES. 
PRICES OF THE , PRICES OF 
CaPITAL. MonrTu. Last in = 1892. 
——— - : ivs. | D ‘ 
NAME. No. ot > a a _ | Busi | Investor gle eben 
ares | Share. : So) 2, @ | ness _ seen Last Four. 
(c) Capitalised per share jor Amt.) or | Paid. : tS | z 3 "bo : Rate per Shak oer Ann a 
om profits. ots k.| Stock. & = Done. PS ee um, Bonus 
profits. of Stock. Stock. | = 8 53 | Per Cont te ER Interim. pr Share, 
20a] | 
Alliance Assurance.....,...... | 250,000) 20 | 22 4/| 105) 10g 104 10 | 10%| 3 16 | 103) 103/184,Ap91'18,40c.91 8/ps for 92/Apl. 
Alliance Marine Assur.,Lim.| 10,000 100| 25 . 38° 36 ag 364|5 8 0 doa 36 | 12 Fulyo0) roa Fee. 99, 10/ 
Atlas Fire and Life (Ie)..| 24,0001 60| 6 | 24| 243) 2341 243) 243 4 9 9| 243, 234 163 for 90/15) Mar91\ 5/Sep.91)17/-Mar.92 { 77s, 1/8 
Boiler Insurance and Steam | 
Power, Limited ......... 42,000 5 2 | 8§x| 8% 88) 83, 8314 6 6) 8%) ie 20 July90,20 Feb.91 20 July91|20 Feb.92 2/ 
British and Foreign Marine, | 
Limited (2/ ¢) .........++ 67,000, 20 4 | 21x! 21 | 203. 20}g) 203 | 5 2 8 24) 203 '20*July90/35 Jan, 91 20*July91/35 Jan.92) .., 
British Law Fire, Limited..| 100,000, 10{ 1{ 14) 14} 1] 23) 28] . | 28/21 | 
Caledonian Fire & Life(2hc) 21,500 25 5 305! 303 30 | 30 | 30 | 3 75 6) 31 | 30 (23 for 89/23 for 90 23 for 91|Jne.&Dec. 1891,£1t 
Church of England Life ...| 20, 50 2| 3% 4) 38 33 3g) 6 8 0 4) 3412 July9012 Jan. 91/12 July91/12 Jan. 92/1888 
City of Glasgow Life Assur.) 24,000} 25 24) 103) 103) 10 | 103) 10g | $ 18 0; 10} ty 90/16 Nov.90 16 May91}16 Nov9l/ .. 
of Lon. Fire Insur., L.) 200, 93} 4) 2) we ve 8) mil 1 ym'ths end Dec. 31 90joil for 91)... 
Conte! Medical & Gen. Life! 20,000] 25 94,17 |18!16}17 | 178} .. | | 16 ie ... 30/Aug 90 7/6 p.s. Aug91/37/6p.s.Jain.92 
nion Assurance, 
Fire, Life, & Marine, L.| 50,000] 50 5 | 31 | 314) 303, 31 | 314 | 4 0 9| 32 | 30)'35 May9015*Nov90 35 May91/15°Nov9l)  ... 
County Fire (702 c)........+0.- 4,000! 100 80 a | (1474, 1425 1424! 150 | 6 6 3)150 saa 6}Mar 89) 64Mar90, 6}Mar 91)11;Mar92\90, £5f 
Accident Ins., L. . 12,000 5 3 ae | 1B. Bh in 15% Sep.90, 5% Nov,| | 91 (for jyear.) at 
Life Assur. (451 c)...| 6,160} 50] 50 | 81 '82|80| $1) 81 | 4 9 3 84 86 |7feJuly90 7YeJan.91 7 ‘eJuly9]) 7 Jan.92 
SIRs case’ shtebootorten's 33,573, 50 5| 43) 5] 48) 43) 48) 6 22 O 52 “ta 5 Jne,90| 5 Jan.91| 5 July9l 5 Jan.92|°, £lt 
Rainbiurgh BING y <5, sbcreter’, 6,000; 100} 15) 46| ... 46| 46; | $ 18 $| 464| 45 {12 July90/12 Jan.91|12 July91]i2 Jan.92) 
loyers’ Liability Assur- | t 
ih & Soatish La Fry 50, 10 2| 43 44) 4) 4} 44,4156 OF 44 my _— 74Apl.89,10 AplL90)10May 91; a te 
ottis Ww \, | ane 
pete Ania 81, 109 5 1 *H 23 +e 14} 3 17 4 1z' 5 Sep. i Mar91 5*Sept91}10 Mar92'_.., te 
e Reversionary In | 4 Ag 
terest Society, Limited! £500,000 Stock | 100 |1114/1114 110110 110} 4 12 0/111})110 | 5 Mar90) 6 Sep. 90) 5 Mar91) 5 Oct, 91/88, 8 2h%t he 
ae: Law Lite(i!¢). £00 ne Sta | 1g | 22°] 23'| 21 22} 224 | 4 16 6 23 | 21 |184Jan.89)184an.00)17;Jan 91/17 jan : 4 
ees tion, ie 
Limited ...............| 100,000) 8| 3 2 3 f} 8) 8/2 7 5 Apl.83| nil betwn! 3 for 90 |pd.ApLO])  ... e 
I General Assur., Fire & Life| 10,000! 100 5 | 113) 12 | 11 | 114) 1d) 6 ; ry ni! ir Julyso 12 Jan.91 12 July9i)i2 * (eh 
| Revers. & Invstmt.| 5,000 100} 100 |1243) ... } ... {I24y/ 124g | 4 76 as 9 Mar@1| 5*Sep.91| 7 Margole2 ae 
| Gobo Marine, Limited ... ..| 50 wel wl ca ad Se wae eal ke 5 Juryss nil betwn| 5 July90/nil July91} ae 
Life (aver. 416/10, ae 
F oipeid per share)... i 6 eu eseruel iii 14) fice ov | fas | Ue .. | 5 Jaly90) 5 Jan-91' 5 JalyOl} 5 Jan.9202, £2 4 Pe . 
Guan, Fire & Lite ¢)) 20,000] 100 | 60 |108 |104 102 —e, 103; | 4 2 6j108 rear Se eer ele tek dale tan B 
seesersecees 60, 20 5 | 35 Pi } ae be 
ial ie jabs dbed sap sbeld 73001 100} 20| 31| 82} 80) 31 | 33¢| 4 O 6) 82 / 30 124Fuly88 125) : 
ty Marine Ass.(on ; 5 
re One | 12/Sp.a:pd-byshekiare) 67, 15 3 7 83) 7} Si 817 1 : 83) al Ss en80| 74Je8-00 
| intemétn|. Marine Insur., L.| 60) 10; 2 ** aH 38) 38 4D Ae $9| 7$Jan. 
a Mh lane Youn Accident, L. 20, 5 1h 25 ‘ 2 2% 24 6 6 3 22 0 *yiar90)10 Sep. 
1139 lancashire, Fire and Life... 136,493) _ 20 2| 64 6%) 6rs Ofs 6 4 2 6 THe 6. 174J uly90 1743 an.91/10 July91}15 Jan. 
Me Plawdire 60,000 100| 24/15 | 154) 14 | 15) 14g | 6 10 0} 194) EES Tan eae enethe/ aut 
"192 law Lite (181 c) divs. p.sh.| 50,000 20 2 | 28! 284) 224) 23 4 7 0 2h 24N£ ap 90 cee 911/0Oct.91 
ae — da ualiy—or usuall d—it is included in the ee (a) us every 7 years. 
59,007 f Vote.— it a bonus be paid annually + Paid in cash ; t Added to capital 
— - 
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INSURANCE COMPANIES—Continued. 
PRICES OF THE PRICESOF ——— Ts, 
CaPiTaL. Monta. Last sont 7 18$2. | DIvipENps., 
Sc ocaaenEaneiieaiaemeee - |divs. yid. ena 
NAME. No. of L 8 ¥ Busi- Investor ¢ ¥ 
(c) Capitalise “on share ee : Share aie i aif 3 ness eee s ii ae a Last 
from ts. or Am or ice. 8 r Cent. um, 
f Stock.|Stock. Hf | 3 | 4 | Done. ae | on? Interim. ad 
aoe — | | | | | —_ |__| ____/ _.. 

. : | ° \ | ———— 
eee aoe £400,000 Stock | 100 (1274). Bott oz! 1416 0|...|... | 6 ApL90| 6*Oct. 90! 6 Api.o1 6*Oct.91) 
ey airinccl Latstiey, “ooouol GO| 'a| aed] ash ae | dsl ast") 4.2 ant] ae | tpe perl aha easy aoc taste” aed 

and Gen A 1387 an 

ife Association of Scotland; 10,000; 40 83 374, 374, 37 37" 37 4 4 6) 374) 37 17$May90 179Nov 90 17¢May91 17$Nov91 
Lion Fire Insurance, Lim. 100,000, 84) 14) Ag) 14) 1 | 3, | 0 ) i 1 | 5 for 88, 5 for 80) 5 for 90) 5 for 91 - 
ve an London 

lobe, Fire and Life ... 1,752| Stock 2 | 449'2448; 433) 44 | 44 (3 8 $8 473 433 100May9050*Nov90 100May91'50*Nov9l; 
> £1 annuities ven 49,636 164 164 " 29 | 27 28 | 28; 311 §/| 29 | 27 | 6 Jne.90| 6 Jan.91) 6 Jne.91) 6 Dec.gi) 

ive ortgage Limit , tax 14) 1A} 4 2 od 14/1 asi ri 2 5 for 91; ™ 

aakeeel Lancashire Fire| 77,363) 25 24/204 at; 3 a0; Qué | 28 slit 233 20 May90, 12*Nov 90.28 May91/l2*Nov9l| 

London & Lancashre Life{lic); 10,000; 10 2) 4/ 4] 3% 33 4g | 5 6 9 4% 3#/10 July 90:10 Jan. 91 10 July91/10 Jan. 92\10/1888¢ 

London & s Provin. Marine,L. 50,000} 20 2| xi 33] 281 3) 3 jézs ‘ 34, 23/10 July9015 Feb.91 10 July91/10 Feb.92) 
on ce Corpor- 

ation,Fire,Life& Marine} 35,862; 25 | 124] 56 | 57 | 54 | 54 | 55% | 4 12 6) 57 | 52 [28 Mar90/12*Oct. 9028 Mar91/12*Oct.91) | 
Manchester Fire............... 75,000! 20 2 |11 yy) 114) 103) 108) 10¢4) 2 17 911 y4/104 |10 Feb.90\10 Aug90 10 Mar91/10 Sep. 91; = 
Marine Insurance, Limited} 40,000) 25 44) 29 | 299; 29 | 294) 294 6 7 3 30 27 y's 664July90 16jJan. 91 663July91 16ZJan.92 a 
MaritimeInsurance,Limited! 50,000} 10 2) 4) 4) 39) 38) 3H o 1 9 44) 3% 10 July90 10 Jan.2110 July91)10 Jan. 92'1/-p.8, 90 
Merchants’ Marine, Limited} 60,000) 10 24) 14x} 13) 14; 14 la! 8 6 9 2) 14/5 for 89) 5 for 90 5 July91! 5 Feb.92 
Mortgage Ins. Corporat. L. /} 71,552; 10 2 i) # + 4 40 0 1 4 4 for 88 6 for 89) 6 for 90' 5 for 91) ~~ 
Ntl. Ass. (Fire & Life), Irld.} 40,000} 25 24) 4el 4h) 4) 4) 4 !5 & 6) 4%) 4 [10 Aug90\12 Mar.9110 Sep. 9110 Mar92)_ |” 
National BoilerInsr.,L(1j/c)} 10,000} 10 24) 93) 98 | 93) 93] 9515 4 0} 98 83930 Aug90 10*Jan.9130 Aug91/10*Jan. 9283, 10) t 
Ntnal.Guar.&Suretyship,L| 25,000} 20 2) 4ye| 43) 45%) 43) dye 4 14 43, 349 124July90 10*Jan.91,10 Aug91 10*Jan 92/1/-p.s.90 
ee ran ene” 50,000) 10 7 ££ a te | nil, 4! 4,0 Ke 0 for 89 0 for oF 0 for 9); 

orth Britis ercantile, | 

Fire and Life ............ 110,000} 25 63} 494) 51 | 49;| 495! 50 | 4 26 0 514\ 493:£2 May & Nov 90 £28psMay & Nov. 91 
Nthn. Ass. Fire & Life (51); 30,000, 100 | 10 | 724| 724! 714| 72 | 72 | 4 2 | 734) 714/35 Jne.90.20*Dec.9040 Jne,91'20"Dec.91| ... 
Norwich Union Fire Office) 11,000; 100 12 935 |100 | 98 | 99 | 99} 4 11 6101 | 98 33}July89 334Jne. 90,334 Jne. 91,413 Dec.91 10)- 1891 
Ocean Marine ..............4... 40,000} 25 24) 4x) 4}) 33) 4) 3H 6 5 oO 44) 39) 5 Feb.8974 Feb.9 10 Feb.91 10 Feb.92| 
oon: jnhaiaiie ‘ivcieeai 60,000; 10 2| 49 438, 3$8) 49%) 9 44 | S1l 9 443) 343 " 10 Apl. 91, 5*Oct.91 
atrioticAssurance(ireland) 

Fire and Life ...........| 75,000} 20 24 24) 2h oi 22) 28/6 6 S$ 23 235%eMar907sOct.901/3Mar91 1/9 Oct. 91 per share 
Pelican Life  ...........000-46 100,000! 10 1 | 24) 23) 23! 25) 2¢) ... | 23 2}/£4 May88'£4 May89 £2 May90'£5 May peroldsh 
Pheenix Fire ........ccscss000. 6,722} 50| 50 275 (75 270 12734 271 | 4 13 61275 260 £2 Apl.90 £440ct.90 £9 ApL91 £440ct.91 pershare 
Positive Life, Lim.............| 50,745| 27/6 | 27/6) 2y%5| 2h) 24! 28) Qye| 4 1 0! 24 239 74 in 87\ 7 in 88, 7 for 89| 7 for 90 6487 
Provident Life.................. 2,500; 100| 10 | 27:| 28 |26}27)| ... | 412 6| 29 | 26 \124Feb.89 12}Feb.90 123 Feb.9} 124Fob.92,1888,4Ht 
Prudential Assurance, Lim.' £500,000 5 sao. E oa 0 e002 deen =e oe pit tsa Le July90) 5 Jan. $1) 5 July9)| 5 Jan. 92/1892 
Queen—Fire and Life......... 180,035) 10 1] 73) 81 73 73) 7% )212 6 8) 7 \15 May$9 20 for 8920 for 9020 for 91! I}: 
oe S99 gr eee ae 10 : 73 3 64 Z 74 |5 14 3\ 73) 62) 3/-Sep. 90: 5/-Mar91/ 3/-Sep.91| ee 1/- 1886 

ance Marine Limited... ; 10 4ya| 43) 42/4 441412 9 44) 45:10 Jan.89:10 Jan.9010 Jan. 91/10 Jan. - 
Reversionary InterestSoc.,L} 5,387; 100 | 100 |1073/108 | 1061108 | 108 | 4 12 6108 1106 | 5 Jne.90 5 Dec.90; 5 Jne.91 5 Dec.91\ 
Rook Lite... ee er , 5| 10s 63} 53) 6 5 0 J 63} 53/60 Apl.90'60 Sep.9060 Apl.91/60 Sep. 91'1882 

yal Hxchange Fire, Life, { 

and Marine ............... £689,220'Stock.| 100 380 | 385|375 \3774| 3753 | 4 5 9/385 375 \24 July90; 8*Jar 91/24 July91) 8*Jan.92) 
IE vrricvnsinssicsnenneet 122,234| 20 3 | 53}} 534) 51 | 52) 534 | 3 7 5) 554) 51 |763Jne.90 40*Jan.91 764 Jne.9] 40°Jan.92) 
eee nee ane 5 : 1g} 1 i gx} 19 | 5 14 ‘| 18) 1% '10 Feb.89,10 Fon s0it0 Oe En a 

cottish Imperial, Lim—Life J 10 1g)... | | TR} 1B | 5 7 9 1%) 18 8$May90, S$Nov90 8ZMay91 ov - 
Gorathecemsmmrace} $200) 8) 2) ii on ane o2 at) Mg any § ety toe @ an 

% , eee eee Oo a | a = 
Scottish Reversionary, Lim. ,000 5 5 | 7s 78 =| 74} Tai 4 4 Ji 74 7H 6 Aug90 6 Feb 91 6 Aug9)| 6 Feb.92; w= 
Scottish Temperance.......... 100,000; 1 | 8/ | 8/ 79) 7/9| 8) |$ 4 6| 8/ | 7/6| 5 for 89| 5 for 90 5 Mar92(for year)) 
Scottish Union & National, A| 238,785{ 20 1 | 348) 4¢e) 348) 348 3H| 4 9 O| 495\ 33$)15 for 85/16 for 8917} for 90/174 for 91) -~ 

Do do 16,324; 10 BY 15 515 Fe 14g 14g 143! 4 9 O| 154) 14815 for 88/16 for 8917} for 90/174 for 91) ~~ 
Sea Insurance, Limited...... 000/10! 2) 73) 743| 74) 738] 74 | 325 6) 8| 7410 July9020 Jan.91110 July9120 Jan.92\ 
Standard Life .................. 10,000} 650 12 | 534) 534 523) 53 | 53 | 414 6| 537! 523 203 Nov 89/20$ May90)20§ Nov 90'20$ May91 1886 
Standard Marine Lim....... 000) 20 | 4 | 74) 748! Tes! 72) 748) 5 $ 3] 73H) 7g) 5 Jan.89.10 Jan.9010 Jan.91/10 Jan.92) 
areas oes Society ost] 5) - Fee foe | BB] BB | we | as | “| 3 for 88| 5 for 89 5 for 90 5 for ole 

un Insurance Office ....,.... , \ ; 00s ove ove sue e oe 
Sun Life «........0csseeseree: 48, 10 i 16. 164 154 16 154 117 6 164 15) 3/-July90, 3/-Jan.91) 3/-Jly.9}| 3/-Jan 92 1868 13H 
ee Marine,L.| 100,000) 20 2 93/10 | 95) 931 98% | 6 22 9 103, 94140 July9020*Jan.91:30 Julyol Jan.92 = 
Union—Fire and Life......... 4,500! 100 | 40 |260 |270 260 | 250 | 3 4 6/270 |250 224July9C'224 Jan91 224July9! 22}Jan.92) w= 
Galen diartne 3 1. (Liverpool) 40,680 20 34) 78 7H) 78! 74) 734/411 O| 8 | 7%(10 July90)10 sen-8i)ne val oe Sane - 
Jni ire, Limited ......... } 20 8 | 17 | 17 | 16% 164) 1648) 4 74 $17} 163115 ApL90, 5*Oct.9015 Ap an 
Geers aloo) Bs] S222] 88| 6 12 oo | aie se ey ae 
e Assurne. son Baee 7 Pte Fan ne. ne. ne. 
West of England Fire & Life} 6,000; 100 85 | 414)... |. | 40d 413 4 4 9 42) 40) 5 July90. 5 Jan. 91) 5 July9t! 5 om ” 
Yorkshire Fire& Life (2hc)! 10,0001 50! 5 | 584i ... | ... | 584) 684 | $16 9} ... | ... '42 for 8845 for 8945 for 9045 for $M = 
MISCELLANEOUS COMPANIES. iia 
pm 8 Bond Out SH al stock (100 | 24 | 24 | 22} 23| 20 il, | 29 214|5 A 89/34 Feb.90) 3}Aug90\ nil since | 

Do 6% Preference .........| £1,100, 100 | 644) 66 | 62 A aa > 4 076 ea" 6 July90 6 Jan91, 6 July9l| 3 Mar92\ ; 1600 | 

Do 44 % Deb. Stock ...... £1,100,000| }, | 10| 95/96 \94\95| 949/426 5| 99 | 93 | 44July90| 44Jan.91| 4hJuly9l) 44Jan.9: | 
Arnold Perret and Co,L| 13, 10 | 10 | 11 | 113 164 11 | 113} 9 J 9} 113) 10410 May8010 Dec.9010 May9l)10 — 15000 

0 6 & pref......cscccssecesee 10 | 10 | 10 | 10}! 9% 10; 10 de 104) 9 a we oa 
Backus and Johnston's, L. 10/10) 8! §3! si 84 ar lee (| 9| 8... 7*Nov90)10 May 91,7°Nov. oni6 

Do let mort debe.. Rubict 100 |100 [814 | Sig 804) 804)... | 714 0; 883) 78 i ott enl OA 9 ae 79 

5 % pref. ioe of of i} 2 i} 12 ‘al 23 9 2 eT eel eet 5 Mar92 

. ot Le vblinsddlouwnon x Sus ar ; 
Bartholomay Brewing, L... 10 | 10 10 | 11 | 9#103 | 102 | 9 6 | 113| 9% {10 July9020 Jan.91\10 July21\10 Jon. 98 ni 

De.9 5 sam. Pei icon 10 | 10 | 11 | 123! 103 ” 11}4| 6 26 3) 126) 103) 8 Api.90| 8 Oct.90| 8 Ap " 8 Oct9l) 
Bass, ’ retton, ata 

Lim., 5 % pref............ £910,000 Stock (100 [122 /123 )121 \1+ ; 5 July91| 5 Jan a 

pon Sth art. deb. stock.. »» (00 |119 io i ne nee $18 ; 190 1 siJenee taDend0 agJulyl 4}Jan. 70 
Bi. tley, Henry, and Co., L. 20 | 17 | 21 | 22 | 21 | 22 194 | 7 14 6| 22 | 20 | 8*July90.12 Dec.90 8*July9} 12 Jap. 
eckerts Krewery, Lim. ... 20' 20! 9/10! 8 } 8 ... | 6 Mar90! 54Sep.90 nil since. 
(7) 8u Shares. 
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March 31, 1892. } THE INVESTOR’S MONTHLY MANUAL. 129 | 
MISCELLANEOUS COMPANIES—Continued. iF 
PRICES OF THE Last yrs, PRICESOF 1 
‘ Carirat. Monta. Last ave yld.| 1892. DivipEnps. if 
. 1 - nvestor Re 2a 
NAME. Ruth - — 3 i 3 |# 3 ae co Resrv. & 
r tice. | & | B Rate % per — including Bonus. (Bince.aft 
0 ‘ 
Amt of Stk Stock.) & mi | Done. !perCent.| Last Div. 
REWERIES, &c.—Con. | | € ad 
Firckerts Brewery 5 % debs. £400,000, 100 100 | 70, 75.| 65} 70| 92 I, 3 6| 75 | 65 5 Julyad 5 Jan.91| 5 July9}! 5 Jano! .. 
Birkenhead Brewery, Lim... 22,454) 10 5 | 68 63, 54 63 68 (613 3 63 6%) 6*May9010 Dec.90) orMoyel|i3 Dec.91 ape 
Seton, Limited ...... 33,000) 10} 9 /1245 1248) 12) 129%) 123 |7 3 6 13 | 123}10 Sep. 90,10 Mar91/10 Sep.91/10 Mar92 i 
Do 5, pre DA inlestideidinaer 10,000, 10 | 10 | 10g| 114) 104) 1141 114 | 4 7 Oj 114) 16¥| 5 Jusy90) 5 Jan.91| 5 July91| 5 Jan.92 } 29,230 
Brewers’ Invest. Corp. L.(/) 30,000 5) &/ § 54 4 5 42/6 O O| 5} 44| 6 Jne.90| 6 Dec.90| 6 May91| 6 Dec.91) le 
Brtol By ,Georges&Co.L.,, 32000 10 | 10 (244x) 25 | 24 | 245) 244 | 6 10 6 26 | 24 |174Sep.90 20)Feb.91/16 Sep.91/16 Mar92\) eee 
Do preference .......:<00000: 28,000 10/10 | 15 | 154| 1431 15'| 154 | 4 0 | 15a\ Ba 6 Jne. 90| 6 Dec.90| 6 July9!| 6 Jan.92! | 162865 thee 
Do debenture stock ...... £100,000! Stock 100 Ns 1201117 ht 1183] 120| % § $120 (1143 5 Ine. 90, 5 Dec.90| 5 July91| 5 Jan.921 J Be: 
Chitt’nhm Orig.Bwy,L,Ord. 12,000, 5) 5 | 54) 53) 53) 54) 54/7 6 6| 6| 53) 8 May90 8 Nov90| 8 May91| 8 Nov$]|__... aes 
Do 6 % preference ......... 12,000 5| 5/| 6/| 63 5% 6/ 63/5 O O| 6 53 6 July90; 6 Jan.91) 6 July91) 6 Jan. 92 : eee 
Chicago Breweries, L. ...... 40,000, 10) 10| 63 7 Gi} 7 | Gye 1h 5 9} 84! 6yx/10 Oct. 9010 Mar91/10 Oct.91/10 Jan.92} 97,415 ee 
Oacinnati Limited ......... 11,000) 10; 10{ 2) 24 4) 2 | 43 ene 24) 33) vos eee 3 i 3 
8 % cum. pref. . 12,000, 10] 10] 5| 53 43! 5]... |e 0 of BH 44). .. | 8 Novo 8 Maygr|{ 000 ee 
Cit a Ciena Limited .. 62,500, 10} 10; 6 6% 63, 63) 6215 7 9| Sy} 64  ... [15 Dec.90)10 June91\10 Dec.91/ ah 
8 % cum. reference... 62,500; 10)10/; 8%) 9); 84 8%} 8§|9 2 9 99) 8 wan 8 Oct.90) 8 Apl.9}) 8 Oct.91 a bee 
City of London rewery, L., i: “ 4 | Ve 
6% minimum preferred...| 7,500, 25 | 20 Mix 46 | 43 | 443/ 472 6 14 9) 48 | 43 3 Aug90\18 Feb.91 ; Aug9})18 Feb.92/ 106,936 Beat 
Colchester Brewing, L., ord) 24,950 5| 5 Mh Uh 23 | nil. 14) 4) 5 Jan.89) 4 Aug89| 2 Jan.9%) nil since on pee 
Do preference ............++. 15,000, 6 / 5 2 25) 14; 2| 14) nil. 24} 14) 7 Jan.89) 7 Aug89| 7 Jan.9€| nilsince}  ,., Bet 
Cmbs & Co., L, pref. ...... 80,000 10 | 10 124 113/12 | 124) 4 $ 3] 12% 113} 5 July9¢} 5 Jan.91| 5 July91| 5 Jan.92| *, ee 
Do debenture "stock ...... £1, 000,000 Stock.|100 |107 {108 |106 *\108 1074 | 3 16 5|1083/1044| 4 July90; 4 Jan.9}) 4 July9i| 4 Jan.92 : i 
Commercial L.,5 % deb. stk. 120,000 Stock./100 /100 {101 | 99 100; ... | 5 2 6/107 | 99 | ash 5Mar. 9)| 5 Sep.9) e ciel 
Courage & Co., Limited . 4,000} 100 |100 |117 (120 |137 |120 | 1193 | 4 3 3/110 [116 | 5 Apl.90| 5 Oct.90| 5 Apl.9}! 5 Oct.9i|  ~; ee 
SI MON, csscha donnlihintest £600,000) Stock |100 |109 {110 |108 {109 | 1094 | 8 24 91120 |106 | 4 Apl.90| 4 Oct. 90| 4 Apl9}| 4 Oct.g1| | eee 
Daniell & Sons, L.,7% CumP#. 7,500 10 | 10) 54 5|54| 64 (7214 6| 6| 5 | 7 July90| 7 Jan91| 7 July9!| 7 Jan.o¢|  * ORE 
Do ordinary ..........0000 7,500 10; 23; 23) 2; 2 44 \12 10 6} 3| 2) 5 July88) 5 Jan.89| 4 for 89) 24 for 90 age |, eee 
Do 43 % perp. deb.......... £101,775 Stock.|100 864) 88 | 85 | 863 89 | 5 5 O| 884) 85 | 44Aug90| 44Feb.9)| 44Aug9l) 44Jan.92| i | 
Denver United, Limited . 20,000) 10\10! 7| 72 63 7| 65 16 6 S| 83) 63/10 Mar90|20 Sep.90/10*Mar91/10 Sep 911) oo a1 RoE 
Do ee od catdestbneddducnee 20,000, 10/10) 7 83| 73, 8 8 {10 6 OF 94) 73) & July90| 8 Jan.9}| 8 July91/ $ Jan.9? { e 
illers, Limited............ 88,768] 10 | 10 | 13 | 13¥ 124) 135) 13 | 7 8 3} 144) 124 8 ‘Aug 90 8 Feb.91/:2 Aug9l/ 8 Feb.92| | 2. 55 aE 
Do 44 % mort. deb. stock 450,000) Stock |100 \L07 (1084) 1095 | 4 4 oe _ ow — 4})May91| 44Nov9) } 3 Bee 
Deatinion ........sssscscrseeeeee 16,000/ 5} 5| 3h 4 Ty 35) 34 (15 14 S SS Ree: we hee 
Do 8 % cum. pref. ......... 16,000 5; 5 . | + 3g 10 13 § ‘ 33 eee 8 Aug) 8 Mar9)|__., ELE 
Dortmund a eicapien ke ord 15,000 5| 5 2% nil, a) 4 =< 2/9peA p89} Jly. 8£) nil since| ... ee 
Do Preference ............ 15,000; 5); 5 1 aa 13 33 | nil. 2) 1 we Ay89) 6 Jly. 89| 6 Jan M) nilsince.|  .., oR 
Do5 % Ist Mtg. Debs ... 110,000} 100 |100 .. | 518 §| 90 | 80 ar.90} 5 Sep. 90 Mar.9! 5 Sep.9))... eos 
Dublin Distillers, L. ......... 70,000; 5} 5 rf "24 “21 * 2p) 613 3 23) Qi et s. Jan. 9 3/ p.)’. Dec. 91)... Bee 
Do 6% cum. pref. ......... 60,000; 5)! ait 4 4 — 44/613 $| 43) 44) 6 May90} 6 Dec.90} 6 June91| 6 Dec.91} i) Bae 
Do 43 % deb. stock......... £350,000) Stock |100 ae 903 | 5 0 9 903) 89 44Jne.%| 44Dec.9| 4jJne.91) 44Dec.91] __... eee 
Dunville and Co., Limited} 50,000} 10 { 10 26 | wns 384 36; | 5 10 3) 363) 333/20" Apr 9/20 Oct. 90/20 Apr 91) 20 Oct.91| 228,281 Bee 
Edinburgh United, Limited) 11,000) 10} 10] 33 | 4 | 3: | 3} 4 - +8 {to Oct. 1)... ae 
IU, 55 ssah can ssideohe ool. 20 120 | Be oe SRLS) ce Sie ~ Ve aero ° ie? 
Do 5 % Ist mtg. debs...... 724) 75 2h) 78 | 70 sho A as Wel enue 
Beorald' und Pleenix, L. so 14,000| 10|)10) 3| &| 24 23 375, 26 "0 0 34 2i 12 Aug) § Feb.9) 5 Aug9) } 7.196 hoes 
, Do 8 % cum. pref.......... 14,000) 10/}10; 5) 5| 4) 4 6H 20 Ov 7 4 8 Aug) 8 Feb.91) 8 Aug9! he 
. Farnbam United, Limited.. 10,000, 10) 10 4 83) 8t {| 84) 84/914 0 87 ei oo 8 Deo.91 hee 
, Do6 % cum. pref. ......... 12,500] 10 | 10 | 10 | 103] 9¢ | 10} 10$| 6 0 ¢} 10, 6 Sep. ari) © ep. Os » eee 
. Gill liman & Spencer, L aes 18,000 5! 5 34] 24; 23| 24/16 0 OF 33 20 Feb.«! 6 aa \0 Mar9)} 6*Aug9) 2,175 eee 
OY emesis esc Sa oat th [St bbl at (224 ell ads si arisen] AMY Steet tt 
- Asthe & al toc 0 : . HY Ca 
: red ePaaena £1,500,000| ,, {100 |122 |1254)122 |125 | 1254 | $ 14 5 Mar%| 5 Oct.90| 5 Apr01| 5 Oct. 91 i 
< Hancock (Wm. ) & Co., L... 9,500; 10 | 10| 18} 18 | 17 17 akdeys hae ; 15 Nov9Cj15 July9}/'5 Nov9) . 1%} 
0 6% cum. pref......... 10,500| 10} 10 | 124) 12g} 113, 113) 118) 5 4 lj as 6 May90 6 Nov®| 6 May9) 6 Nov9) . | 
© ’ 0] 9 9/ 91 ob18 2 § July90) $*Jan.9}} 8 July9}) 7*Jan.9¢ 414 J 
Hardy’s Crown paneer) 20,000; 10) 1 3 4 June9}| 44Dec.9) 
. Do 4} % Ist mort. debs,...| £200,000) 100 |100 | 93 | 94 | 92) 93 | ... | 4 2? , Bee Dee eae 
23/t nd Distilleries, L. 20,000 5| 34142] 5h} 44) 533] 5x8] 6 18 5 May% 14 Nov90 6*Ma 91jl4 wer. 7,010 
in| | [Beeston | a3) 2 to tS ok Paea yrs) rae ch} am 
Do 5% deben. (re £150,000} 100 | 100\110 {111 \109 [110 | 110. | 4 22 oF) S Rett) 8 ere Gees 
. Coope & Co,L. Ec ick. £500,000! Stock } 100]112 |113g)112 {113 | 1134) 4 0 44 Dec. ae eat” 
- Indianpolis, Limited. ...... 13,500, 10| 10} 33 34) 3 | 3) 3x4 8 1. 9¢ sao 8*Jea.s: 
r. Do &% cum. pref. .. 13,500} 10/10) 6| 69 6 | 6i) 6 \2 © 5) 8 Ay 8 Oct. x Ma 9) 12*Nov9l 
* Jones (Frank Jones) L....... 30,000) 10) 10/ 8| 8% 7% 8 se % aa casero FsMord! 4 Sep 91 74Mar9 — 
90 cum. pref. 74% «0. 30,000) 10 | 10 | Séx; 4 Bi, Oot 8 15 ai] 7 ApLoc| 7 Nowa état oil 8 Novell... 
Kenward and Court, L...... 20,000) 5| 5 4) 33 9 3 2 May9'/!0 Nov9)|__.. 
* wcllee, Tickner,&Co.jL.| 10,000, 5 | . I é ‘i ples “| 6 May91| 6 Nov9l| <.. 
— ridge % cum. pref. 12,000 05117 | 34x| 35 | 33 | 34 | 84h | 6 0 :0*July9|14 Feb.91|10°July9)|i4 Feb.92 
—= Do ry, Limited...... 12000) 10| 6| 12x| 124) 113/ 12 | 12 716 114) l0*July90/14 Feb.9})!7*July9}|.4 Feb.92) > 125497 
ave 8 Devry shares at 3 pm.... 2, 00 | 2551 26'| 24°| 25 | 264 | 4 76 24 | 6 July90| 6 Feb.9}| 6 July91| @ Feb. 
we ait M preference 6 Jo ssrereees 20 : 137 137) 14 | 7 22 8 - %| 10 Sep.96||4 Apl.91) 0 Sep 91 
, Dvd r Brewery, L.,ord 15,000] 10 | 10 | 133)l4f5) 13%) 132 518 7 Mar9]| 7 Sep.9!| 7 Mar92| } 10,922 
Do7% preference........... 20,000} 10 | 10 |12gx| 124) 124) 128) 124 17 bagels 5}Jan.91 baselyo) 5$Jan. 
in De 545 deb. stock.........| £150,000) Stock 100 |)143)1144)114 jt144) 1143 | 4 2 
| MoCrac en's City Brew’y,L. 44Ap1.90) 440ct.9C] 44AplL9)) 440ct 91)... 
47 Ist mort. debs., 1908] £500,000} 100 |100 | 844) 86.) 83 | 853) 884 | & 05 | AAPHO Scem| Sedneo1| 8 Decl! ? 
15,000 's Burnley Brew’ y,L 10,000) 10 > ib 10; 93] 103| 104 | 5 24 Be 6 Dec.96| 6 Jne.9)| 6 Dec.91) __... i 
< Mere, cum. SEE, ‘niece pebt 10, 10 10 | 119 12'| 114 ine yl 4 6 1] 5 Aug) 5 Feb.91/ 5 Aug9}) 5 Feb. 67,592 ne 
om eu ly oye pe 0,000} 10 | 10 | LAH 1281 113] 124] 199 | 4 2 6] 123) 11) Shoat) & rene 8 tee eran iB 
5 *? ‘ 4 u, U, eee : 
1 A Pune 4% deb. stock vire,| £600,000] Stock j100 erent. rH We Ae re ae Ree le meee ie 
a, ee & Chicago, Ltd. 60, eee oo 9 78 eee ane . 8 Oct. 91 eee i “4 
sa Be pebcreet 60,560, ... | ~~ : « ie 
Mitchell’s Bwy.(H. ° "Jan. te 
5 Cay ited} gg) x0 | 20] 1 an 10 aml ase) 8 gH 19 deat eens Anta] Saou] i 
% cum pref. .......+. | 22,500) 10 | 10 | de) ean ite 1 41: 1124/109 | 5 Mar90) 5 Sep.90| 5 Mar91| 5 Sep.91)_ ... % 
ai bentare oe eye No | 12k 1241 123 125] 12417 4 i) 128 12 May90| s*Nov.9010 May@l| $°Nov3li) gg,, if 
er 9 a 
conyers Bry Lord = 8087 18 | 0 11g! I dal ail lies. 4 11 | 6 Msy90 6 Oct.90| 6 Apl.91| 6 Oct, 
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8, &c.—Con. 
Newcastle Breweries, L. ... 
Do 6 % cum, pref. ........ 
Do 5% lst mort. debatrs. 
New England, Limited 
Do 8 % cum pref _........ 
New Westminster Bry., L. 
Do “preference ...... 
New York Breweries, L... 
Do 8 {cum pref, ..,....... 
Northampton Brwy.,L., ord. 
Do preference.....-. oypenees 
Do 5% debenture stock... 
Nottingham Brew.,L., 7%Pt. 
Do Ist Mort. Deb. Stock 
Ohlsson’s Cape, L............. 
Do 7 % cum. pref. ......... 
Parker’s Burslem Brwy., L. 
Do 6 % cum. pref............ 
Reid’s Brewery, L., 5% Prf. 
Do 4% deb. stock ......... 
St Louis Breweries ......... 
Do 8 % cum, pref. ......... 
St Pauli Breweries, L., ord. 
Do preference.......... .... 
San Francisco, L. ............ 
Do 8 % cum. pref. ......... 
Showell & Sons(W.), L., Ord. 
Do 7% Preference............ 
Smith, Garrett, & Co., Lim. 
Do TR aceasoovgrehetennees 
Do preference ............+. 
Tamplin & Sons, Limited.. 
Do 6% cum. pref. ......... 
Tennant Bros., Limited...... 
Threlfall’s Brewery, L., ord 
Do Cumulative Pref...... 
Do 5% Deb. Stock ......... 
Truman, Hanbury, Buxton 
& Co., L, 4% debs....... 
Truswell’s Brewery, Lim.... 
United States Bwg. Co., L. 
Do 8 % cum. io ahieen etre 
Walker (PeterWalker&Son) 
L., 5 % cum. pref..... 
Do 4 % mortgage deben. 


Watney &Co.L.,6% cum. prf. 
Dodydebs.red.ati10, 1907 
Do44%B deb stk. ....... 

Whitbread&Co.,.L.,44%pref. 


Do 4% deb. stock ......... 
Worthington & Co., L , 542% 


cum. pref. shares ...... 


TE 1 Ps accccdecoecse- 


Younger (Wm. & Co.) 5% Pf, 


UANAL OOMPANIES. 


Birmingham Canal ............ 


Do 4 % debenture stock... 


Delwre & HdsCnal,$100 sh: 


Do 7% lst Mt. (Penns)1917 


Grand Canal (Irish) ........ 


Grand Junction Canal ...... 


Do preference .........+.++ 


Leeds & Liverpool Canal ... 
Manchester Ship Canal ord. 


Do 5 % preference ........ 
Do 4 % Mortgage Deben 


Do 4 % 2nd issue 1914 .,. 
Regent’s Canal City & Dock: 
il(Canal Capttal) Stock | £1,275,000) Stock |100 
Rochdale Canal ............... 5,66 
SharpnessNwDcks.&Gloste: 
Birmnghm. Navigatn.| £303 
09 


Do Preference A, 5% .. 
Do ‘ 


do B,&%... 


Do 44 % debenture stock 


Stourbri ge Canal 


OITY LOANS, &c. 


land (N, Zealand) Har- 
Be ena sk.fd.)} \ £121,60C 
1 Ted eps ers £150,00( 

1936 ... £1 


. 
eeteeeere tn 
Cm ' ‘ 


Do 5 


ae of Share 
Amt of Stk Stock. 
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£136,000 Stock. 904, 93 | 88 | 90} 
000 
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me he me 


£700,000) Stock. 
£600,000) Stock. 
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i 
1144/116 {113 11143 
106 |108 \105 |107 


£320,000! Stock. 
£1,200,000; Stock 
500 


bmw 
On 


103) 10} 93 of 


£750,000| Stock 


t CoRR COR DNV CO BHT 








£266,000) Stock 


wh 














£2,428,625| Stock 


th 


t $5,000,000) $1,000) 1024 1314/1373 
Do 7% bonds at 190/, 1894) $2,000,000! $1,000/1024/104 [1114 
Droitwch(g by “Sharpness” 200! 100 

Droitwich Junction Cana) 


he ba 
AMmoOotwt 


104 {10S4/x109} 
187 |190 184 |187 

12,090| 20 | 20 
£665,938| Stock |100 


Ce Ce Cotn tn Cotn & % So 


4 
184/1165}1174] > 
vos | we | 152 
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>: 2 & Sot 


ee 


435,600) Stock | 100 
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1434| 53 1 $514 
20 |1084/1084)107 }1083 
100) 74 | 743) 74 | 743) 73% 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs.|PRICESOF 
divs, yld.| 1892, 
' | Investor 
at Latest 3 5 Last Four. 
& Rate % per Annum. Including Bonus. 
3 * Interim. 


0 104) 97/10 July90|10 Jan.91/10 July91)10 Jan.92 
g\! a 6 July90| 6 Jan.91) 6 July9) 


10 Nov90/15 Apl.91\1 
8 Sept90} 8 Mar$1} 8 Oct. 91 
8 Jan.91| 8 July$112 Jan.92 


3 8; 64 


7 ee 

0} 62) 6} 8 July90 
6; 54| 5 | 6 July90) 6 Jan.91) 6 Jul 
0} 104} 83/15 Apl.90)15 Nov9015*ApI1.91/15 Nov9] 
S| 103; 94) 8 Aug90/ 8 Feb.91| 8 Aug91) 8 Feb.92 
9} 124! 11 [10 July90/10*Jan.91/10 July91\10*Jan.92 
7 Apl.90| 7 Oct. 90| 7 Apl.91) 7 Oct. 91 
0):10 {107 | 5 Apl.90) 5 Oct. 90) 5 Apl.91! 5 Oct. 91 
6; 63) 54) 7 Sep.90| 7 Mar.91\ 7 Sep.91) 7 Mar92 
5 Aug 90| 5 Feb.91| 5 Aug91} 5 Feb.92 
9} 83) 74/15 July90/10*Jan.91/14 July91/10*Jan.92 
0} 7 | 63/7 Apl.90) 7 Oct.90| 7 Ap 
3] 14 | 129/14 July90\14 Jan.91 
6 July90| 6 Jan.91 
0/1203 116 5 Aug90| 5 Feb.91 
|106 4 Aug90| 4 Feb.91 
74\15 July90)15 Jan.91 

9 | 8 July90} § Jaa.91) 8 July91) 8 Jan.92 
103/10 Jne.90| 5 Dec.90} 4 July91)11 Jan.92 
7 July90) 7 Jan.91 


9 12 | 11 


6| 96 | 88 


3} 11g) 11 
6/109 
93 


| 10 
194) 11 
43 23 





4° 
12 11k 


143) 138 
24} 


15% 





6 


27 | 24 
193 lly 
é 


0} 112) 104 
3\102 | 99 
01147 (143 
O}k21 {117 
$1113 (110 
6115 |109 
£109 |106 


9| 124) 113 
6|112 |109 
6)L12 |108 





é| .. 


$| 54 | 51 

















: 





oa 


July91/10 Jan.92 

6 July91| 6 Jan.92 
5 Aug91| 5 Feb.92 
4 Aug91| 4 Feb.92 
10 July91\10 Jan. 





7 July91| 7 Jan.92 


7 £ ik Ee 

10° 9 | 8 June90'12 Jan.91| 8 June9! 
June90| 7 Jan.91| 7 June9] 
63) 54\15 Sep.90{ 5*°Feb.91|15 Sep.9] 
15 Sep.90| 5 Feb.91)/15 Sep.91 
22 | 20 | 5 July90/15 2 5 July91 


aa y9 
24 | 8 for 88 | 8 for 89 } 8 for 90 | 9 for 91 
15 |11l Aug90\10 Feb.9] 
13]| 123) 6 Aug90| 6 Feb.91/ 6 Aug9]) 6 Feb.92 
116},113 | 5 July90| 5 Jan.91| 5 July9)) 5 Jan.92 


108 |104 | 4 July90| 4 Jan.91| 4 July91) 4 Jan.92 
6) 29 | 274)15 for 88/15 for 89|15 for 90 
9) 104) 8 }20 July90}10 Jan.91/20 July91)10*Jan.92 
5; 10¢| 94) 8 July90| 8 Jan.91| $ July9] 


5 Jan.91| 5 July9) 


10 Aug9}/10 Feb.92 


S2emee. Fyyrryrs FF FHesese FFP SPSer FF =F EY, 


44 May91/44 Nov9! 
4 Nov.90| 4 May91| 4 Nov9l 


Gh 
; 


4,Apl.90| 440ct. 90/44 Ap 
5 Aug.90| 5 Feb, 91) 5 Aug9}| 5 Feb. 


2 
aw SP at 








$|129 |1253) 4 Se 
$|128 1122; 4J 








x 


- | -- | 7 Sep 
6'1374/1314] 7 Sep 
01114/103 | 7 Apl.9¢ 
6191 |184 | 8 Jne 90 
3\ 23 | 204| 42Sep.90 


6 July 
96 | 92 |+91 oye t8/ Nov 90|+7/May9} 


2¥Oct.90| 22Apl1.91 
30/- p.s. |Feb. 91 |20/ Aug9 








Peewee 


. ‘ afy #% 












































































































































































































































Glasgow Corp. W ater47Anns|Totalannui|ty £26, 
Do water funded debt ...| £234,980) 100 


| 4 Ma y90| 4 Nov90| 4 May91| 4 Nov91 
Gigw. Corp. 34 % stk, 1914... 


|105 |1043, 34May90| 34Nov90| 34May91| 3}Nov 91 Freestps 






121 F (121 | 123 


1044/105 {1043)105 | 105 










at Se aire Se 












VOBAAAAAS 










034% stock, 1907 ...... £350,000 1014'1014/101 {1013} 1013 3/1014 101 | 34May90| 34Nov90} 3}May91| 3}Nov91/ ... 

Do Irredeemable Stock...| £1,170,000 1123 1133)112 113 | 113 5\1133 111 | 3) May90) 34Nov90! 3 May91 34Nov9]/Freestps 
9 "types. db. “A,” 34% 90 | 90 59} 90 6 8 if 88 | | 3$May90 34Nov 90 34May91) 34Nov9l) ts 
me Br Ee 373) 373 344 353) 37} 343 2 May90} 2 Nov90/ 2 May$1/ 3@Nov9l/ _... iy 


Greymth’ Hr 1 Bd, 4% dbs., 

1925, Gtd. by N.Z.Gvt 

| Huddersfield 3% ted 1934 

| Hobart Town 5 % deben, 1930 
Hull Corporatn.34%,red.19 

Inverearg (Boro)44%db, 1936 

berley(Boro’of),6 6 %dbs. 

| La Guaira Hrbr.7% deb. stk 
oe? 7 % 2nd deb, bonds . 











a M™ 
© 


100 |101 | 98 |101x} 993 
95 | 954) 944 95 | 954 
1123|115 /110 a 1134 

4109 | 2004 


4 Sep.90; 4 Mar91/ 4 Sep.91| 4 Mar92)_... 
‘4 3 June91; 3 Dec 91|Free stps 
9116 09" 5 May90' 5 Nov90! 5 May91/ 5 Nov9l|_... 
61094 1073) 35Jul 90) 34Jan.91| 34July91) Splon se mypitye 
97'' 95 | 45Api. 90) gore 44Apl.91| 440ct. 91 ‘ 
103 !100 | 6 Mar90) 6 0} 6 MarQ1} 6 Sep.91) — ... 
7 Jan,91 nilsince| .. 

7 Sep.90| nil since}... 








3 Me 
+ SQRmonm 
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Dn a a ale eee hea RE Re 4 . | 
MISCELLANEOUS COMPANIES—Continued. EE 
PRICES OF THE if f 
to CaPITat pe as I ace” tiskeean Peon 
| — No. of Share)  --e- aby gi | Be oe a mod ; ee eine 
ness * Last a : ’ 
| i Amt of Stk Stoc aU3 Done. reek oy E | Rate % per Annum, including Bonus. [bine —_ oe 
gITy LOANS, on. -f Sr tr Ba * Inte: ‘Last v. Tae 
Auckland (City) 6% conso 7. ao + eae 
1879-1930 ..,.ecs0++-+++++] £182,300) 100 '100 1154)117 [114 hi 11835 $ Bee | 
Box debeniares, 1984... £200,000 100 100 108109 jo . sh | 4 48 £100" | § Juyan| 8 Janet ee  e- i a 
t Water Comrs. ...... “er i he. 
ir. Cor. 1G. & W. Ann... l ain] ‘rll sid 31g] 314, 318, 316)3 3 3 tid £1 fe ggle hee 
Do 3} % stock (at 98) 1946 £3,650,000 Soak io 00 |1094 1104! 1094 1104) 1105/3 4 3|110" th ped! rat “histo rear! - BeBe Ep: 
Do3 % stock, red. 1947 ...} £1 197,246 Stock |] 00 |1004)101 (100 ‘L004! 1003 | 2 O 3/101 { 983! 3 July90| 3 Jan.91| 3 July9l| 3 Jan.92 ri dty Tere 
Blackburn Corp. consol 4% £330,290 Stock 100 1224 123 122 (1224) 1994 |} $ § 9/193 1194) 4 July9| 4 Fon 91\ 4 July9l) 4 Jan.92)°. ... ee 
Do 3 7 .»- | £1,181,170 geek 08 | a oT lea’ 1064/1073) 107 | $ 4 0/1074)1049; $4July 90} 34Jan.91) 3)July91! 3$Jan.92)  ... EEee 
Bolton Corp. 34% Red, "1935..| £1,000,000 Stock 100 /107 108 |L06 [107 | 106 | 3 6 3108 104 | 34api.90} 340ct.90 3hApL 91; 340ct.91) eee 
Med Y, rol 108 £500,400 abe fe 101 = a He | se 5 0 02 | 984 5 July90| 5 Jan.91| 5 Jul 91) 5 Jan.92 oat 
TOG, LIVES soosee eee \4 G $108 il ie ea! 
Boaton(U'S }5%,iss. at014,°93] £080'300| 100 {100 {ios [108 lioz 103 | toe: | 2» Gros nos | 3 APES! § Qet-90| 5 ApL.Ol) 5 Oct. 91) Wa | 
| 02 | 5 Apl90/ 5 Oct.90} 5 ApL91) 5 Oct.91) —... as 
eee Corptn. 34 % 1946| £604,500) Stock |100 1094|110 |109 1094) 110° | 2 6 3120 108 | 35May90| 3$Nov90} 3}May91| 3}Nov91/Freestps ema til 
Bristol Corp. 34 % deb. stock| £1,702,012/ ,, 108¢ 1109 '108}'109 299 [3 6 6 1u9 |1073) 34May 90; 34Nov90} 34May91| 3hNov91| ... CE 
wae 4 deb. stock; £1, 566,527 9 1} mene ~~} = 315 $108) 108 | 4 Apl.90| 4 Oct.%} 4 ApL.91) 4 Oct.01) .. 7 
Silos AORN cegeertt b| 4 1 0103206 | 42ApL90} 440ct.90] 4ApL91| 420ct.01| | He 
Do 34% deb. stock ......... ” 100 |102 100 102 | 102 | 3 9 6102 | 99 | | 3EApL90 340ct.90 Stati ol 34 Oct. 91 ip i 
Liner ey (City) 6% deb. £1, 289,880 r ae o = % 425 | nil. | 43 36 Quarterly| April, 91| last payment am “EERE 
Bonds ......+444-. 7 | mil | 40 | 24) 44Dec.89/ 44June90} 45 Dec.90| nil since’... (eon 
Christchurch (N. Zealand) 6% coe 
District Drai nage, 1926 121 {122 /120 |122 | 19 | ioe 
cape Town 53 Deb.(1¥ ak. fd.) 105 |106 |104 {105 1054 416 Si | 108 5 July 00] 5 Jand1 5 July ; Dee. di Ee 
oe th een 1935 1094 aa bes i. oa |3 8 sine 1074) 34July90! 3)Jan.91 SjJuly® 34Dec.91| Freestps ite 
eitenham GD woe cane o x rs" g 0} 95 ie 3 Sep.91! 3 Mar 92'Freest ie i ; 
Ggde Nav-Trst, 47 fnd dob 10 1004106 | 106° | 3 26 3108 | 204 4 May90| 4 Nov90| 4 May9l| 4 Novol| .. Bit 
oba(C. of )6%str. Qh] wee | vee | ove | ase aac hae «+» | 6 Feb.90/ 6 Aug90! nilsince! .., Bee 
Do 6 % bonds, 1923......... - | 25 | 30 | 20 | 25 | 35 bi 30 20 | hi 6 Jan.90| 6 July90! nil since i Bh 
Corp.of Lond. bds.3}%,1892-5 101 {102 1100 ‘101 | 101 | $ 20 2/102 | 1100 | | 34% 34% 34% | 34% re 
Za 3 % redeem. 1896-6 101 i. = = me | $20 ed 100 | amt ‘es 34% . 34% 34s Freeof eee 
Tes AOUZ oc .crcdececseeeee 2 ! ct.90) 3 Apl.91 ct.91) $stam | ea 
Do 34 %, Told oseceanscceoess 101 |102 }100 |101 | 102 tus 0}102 100 O | 34 Muy 90| 34Nov90| 3$) ayo 34Nov91 eule, "ig iF y 
Do Com. of Swrs 34%, 1905 101 |102 |:00 [101 | 101 | 3 12 0}1024'100 | aise 790 34Mar91} 34Se 35 Mar92 eae i 
gorien Cor. 34% Irred . Stk. 108 }1084}107 sh 00 1084 | 3 & 6108}! 107: siduly90 34 Jan.) 3irelyol 1| 34Jan.92 Free stps ie Pp 
bea tl a [ae aoe] eae 9 oP ayo Sunk aycoase™ | 
own re o é eee } ‘an. gJuly o4Jd an ae ‘as f 
Datlin Corp. 3} %, 1944 .. 102 {103 {102 102 102 | 3 & 3103 1013 34July90 3}Jan.91) 34July91) 3,Jan.92 Free stps oo iH ; 
ieee Corp 34 3 Annuities 300 | ... | --- 300 | 300 | 3 7 6) 305 297 £10 in 88/£10 in 89/€10 in 90/£10 in 91 My&Nv| i‘ a . 
Dundn (Otago) W Cte 119 j120 |118 j119 | 1195 | 4 17 9121 1118 XK 6 July90) 6 Jan.91} 6 July9]| 6 Jan.92| SEaee gihy 
Bf Manicipal 6%, 1906 110 }Lil _ poe 1103 | 5 1 GjL11 103 | 6 July90) 6 Jan.91| 6 Jul 91) 6 Jan.92) .. i. 5 4 
» A rade Sale|. bit ea |e Od Peeel Sokal Saal eeenl. BEE Le 
urgh Ci edt... ...00. “ee ds | u eb, u | € bes i ‘ ¥ 
Rdinb.& Dist Watr Tract, 1824)185 182} 185 | 185 | 3 6 3185 1814 6 May90! 6 Nov90! 6 May9l 6 Nov9l; .. 4 Me i 
Fitzroy(Melbn)5%dbs. 1916-9 110 |J11 {109 (110 | 1125 | 4 7 6112 1109 | | 5 July90) 5 Jan.91) 5 July91) 5 Jan.92) .. iz tee 
ee ene ave 77 78,277 | 976 | $6 7 [29 | 9 Mey 0 Noviol 9 Mayol| 8 NovOl| pean, 
w Corporation fo 10 |= © : ‘ os ay iV a to fe y 
Gas Aniiities | { 8 6#} £115,000) Stock ate 2064/2043 '2064| 2064 | 3 5 [2004 2035) 62May90| 67Nov90 6@May91 6ZNov9l| ... ‘ee ee 
1254)126 {125$'1254| 126 | 3 2/126 |1254' 4 May90| 4 Nov90| 4 May91| 4 Nov9l) .., eh 
3 
3 
3 
3 
4 
7 
3 
3 
4 
3 
4 
6 



















hed 


O44) 87 | 2 Jan.90 ul Jahy00 
70 | 60 | 



































cest ; 
jas rage town of) as db £150,000; 100 |100 | 984)101 984/101 | 101 102 } 97 f Jne.90 4 Dec.90) 4 Jne.91) 4'Dec.91)  .. 
| Lees [eeConservancy 4% deb. stk. 7\ Stock |!00 |105 105 | 105 3 4 July90 4 Jan.91) 4 July9!) 4 Jan.92) 
| leeds New Gas debt, 44 %... 133 1134 |132 [133 | 131 [134/198 | 45Tuly 90, 44Jan.91 4jJalyOl| 44Jan.92) . 
1154{1 164 115 11164) 1158 G}LN6$ 1143 4 Faly90 4 Jan.91) 4 July9i} 4 Jan 92). 


pat, deben. stock, 1 

| 3g Aetock .......c..s000- 

tdrocd, Corp. 34 %, 1934] £1,317,426] Stoc 

ite Corp. 3% arate 1919 £327,808 
201 we : 

jieatsn ‘Ontario) 3 deb. 93; £99,800 


34July91) 3hJan. 92 
3pJuly9t) Jan.92\Preestps 
34Juy9l| 34Jen.02 Freosthe 
an.92\ Frees 
syne al 5 Dec.91 an 









1073}1094/1074:1095| 108% 
107 |1084|107 {108 | 1083 
963) 97 | 96 | 963] 96} 
1134/1123 1113 119 112; 


5} 1094 105 | 34July90 34Jan.91 





20 0 SO. Dt. Le Sa Ge Gr te &) Or Ce Co Ce Ce Ce Ce So as 


6\11S ng 35Jan.91, 34ApI1.91 
102 | 99 | 5 Jne 9) 5 Dec. 















00 /101 |102 ino “ot 1068 108 '106 | 6 Apl.90, 6 Oct.90} 6 ApL 91) 6 Oct. 91 
107 |108 Y F ; n 
eee nee bes), | BORE Lol {102 |t01 |102 | 1025 6j102 100 | 33July90, 38Jan.91) 3pFuly91! 82Jan, 92 
lLytztt'n ‘Z.)Har.6%1 1139{1 86 g|212 {1154! 114 6\1154112 | 6 July90 6 Jan.91) 6 July9t\ 6 Jan. 
|Mancists: Gor: r-4%eon “a 127 |L274)t27 2274) 1274 o)1374 1248) & Ine. 9p) ¢ Deo90l $ Ine StS Deeg 
‘oO . 







ae. ee nee one ee nee 


oe 107 1103 | 34dne.90 3hJne. 91) 34Dec.91 
34 con oF | gay 98 O42 95kx 954 97 a44) bin le ek rch, June, |Sept. Dec. 
2 sac 100 my bostiiony i160; 11g" nos’) Mas Nov90) 5 Mayol Ageogt 
5 108 {107° 08 108 4Ms id finer 44 Mayol ‘4yNov9l) 
\'99 | ‘98 e]i01 | 97 sia § Fac 
106 | 105 SHilt {105 § Jul 5 Jon ‘i pes 
163 ‘toe |103.4 44July90 44 Jan we De 
i iat | aa i iy cas Samah eo a 
iicaiyeroia *£1,630,000) _ 100 1041104 1 ALL 110 ‘Susan 3 3 apt abaiyd 
ome stock,. 10a £10084 Stock 2 1034 ine st 1004 guar aa. A a “os, | 
“984! 99°| 83 | 834 4] 89 | 86 Seead ZyMarint 2 Sep. 91{°24 





nee 








NAME. 





OITY LOANS. &.—(Oon.) 


Metrop Police 3% Deb, 1920 
Mexico (City of) 5 % ster. In.| £2,375,700) ,, 
Middlesbro’ 44 % mort.1908; £100,000) 
£300,000; 100 |100 
£200,000) Stock |100 
Montreal5% (14%sk.fd.) 1903; £287,500 
nee ns 1904} £458,000 
. by 1909} £145,500) 100 100 

£1,440,000) Stock |100 


Do 33 % stock 1909......... 
Do 34 % stock, 1911-13 ... 


Do 5% 1879, re \ 
Do3 % perp. stock ......... 
ennntien 6 % bonds ...... 
Napier (Bor’gh) 6% con.,1914 


Napier Harbr Board5%,1920| £300,000} 100 
Newcastle Cor.34%red.1936| £562,930 
.-.| £394,120) Stock 
Nw Plymtb Har6%dbs,190!| £190,500) 100 


Do Irredeemable 34 % 
New York City 6%, red. 1901 


coups. payableat 4/1 pr¢/$15,000,000) $100 

1 £1,564,000/$1000 
Nottingham Corp. 3% stock | £2,800,000) Stock |] 
Oamaru Hrb.Bd.6%dbs.1%8./F.] £54,100 
£100,000} 100 


Oldham Corp.4%deben.stck} £500,000) Stock 
Do Gas& Water arnuities|7,907 annts|Per 1/ 


Do 6 %, red. 1896 ............ 


Do 6 %, 1879, “1919”’...... 
Oamaru 7% Waterwks., 1907 


Otago Harbr. Brd. 6 % Jebs., 
1 &% drawing from 1880 

Do 6% debs. ,1881,red. 192] 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934 


Ottawa City 6% { 1883-190|3] £62,720 
red. 1893 “van 


Sterling loans 
’ Dob ¥ do, redeemable1904 
Do 6 %, redeemable 1895.. 
Oxford Corporation ......... 
Parana Waterwks.,5% bonds 
Parana (City of) 6 % bonde 


PortElizabeth6% Waterwks 
Loan (1 ¥ sk.-fd. frm.’85) 


Pt. Louis (Mauricius) 5%1934 


Portsmouth Corp. 34 %Stock 
| Providence City 5 % bonds 
Quebec City 6% sterl. In. ’92 
Do6 %'73,iss.at 102, red.’93 
Do6 %'75, red. 1905 ...... 


Do 6 % 78, red. 1908... . 
Do 44 % Deb. 1914-18 ... 


oa 34 % Corptn. stock 


Rio de Janeiro 4 % bonds... 
Rome 4%bonds red. by draws. 


Rosario 6% 8. F. Bds., 192] 
Do 6 sterling, 1918 ..... 


Rotherham 4 %, red. 1927... 

SantaF é(City of 6%Stg.Bds. 

St Louis City6 %, red. 1893-5 

Sheffield Corp. 3$%red. stock 
Do 








Do pe 4 
Sofia(C.of)6%bonds,1%S.F.| £391,760) Stock 
Sth Melbourne, City, 5% 1915 

Do 44 %debentures ...... 
Southmptn. Corp. 34%, 1945 
Southport Cor. 34 %red. 1936 
Stockton 44% mortgage, 1908 

Do 3% redeemable......... 
Swansea Corp. 34 % stock... 
Sydney City 5 % Bds.1904... 

Do 4% debentures, i912. 
Timaru(N.Zea.)7 %deb.,1910 

Do Hb. Bd.5%db.1914&1916 
Toronto 6 &% ster.deb. 1895-97 
Do6%W atrwrks. 1897-1904 


PRICES OF THE 
CaPpiTaL. 


— 





In 
_ at Latest 3 
ce. 
x Dene. PerCent. = 














£250,000, Stock |100 003; 994 

69 (70% | 68 | 69 | S| 703| 66 | 5 Apl.90 5 
43July90, 4jJan.91 
3zJuly90) 3zJan.91) 3ZJuly9) 
34July90| 3}Jan.91 
5 May90; 5 Nov90 
5 May90| 5 Nov90 
5 May90 : ate 
3 Apl.90 ct.90, 3 ApL $l} 3 0 

6 Jne.90; 6 Dec.90} 6 Tne. ail Denys 
6 July90| 6 Jan.91) 6 July9?) 6 Jan.92 
5 Jan.91/ 5 July9t) 5 Jan.92) 
34Jan.91) 34July91! 34Jan.¢ 
34Jan.91) 34Jul 
due Nov.|90 pd 
y] 15/ per |£ Nov9l 
6 Jan.91) 6 July91! 6 Jan.92 
6 Nov90; 6 May91| 6 Nov91 
3 May91! 3 Nov 
6 Aug$?! 6 Keb. 
6 May91| 0 Nov9i 
7 Aug$1/£2psFb92 
4 July91| 4 Jan.92 
304) 29 |10/Aug.90/10) Feb.91 10/Aug 91)10/ Feb.92 


103 | 987} 6 July90| 6 Jan.91 
106 102 | 6 July90) 6 Jan.91 
85 | 5 July90| 5 Jan.91 
6| 93 | 85 | 5 July90| 5 Jan.91 
6 May90} 6 Nov90 
6 May90 
6 Apl.90 
6 Jne. 90 


5 Jan.90| 5 July90 


105 |106 {104 /105 
2 | 3 } 804) 82 
; 45 


~~ eM 
Se A&® we HOW 


5 July90 
34J uly9$0 
3$July90 


Ce Se Sn GS Gy Cote tn te Co Ce So 


. 6 


> WwWUAOS 


6 July90 
6 My. 90 
3 May90 
6 Aug90 
6 May9u 
78 | 7 Aug9| 7 Feb.91 
120 | 4 July90 





a ins 
WANONVDAAA 


85 | 90 | 78 | 
1234 1244)1234)124 
293, 30 | 29 | 294 


100 101 | 99 {100 


Le 


be 


SRO OoewWORBaMN 


Cot MANN AND Ce Ce 52 91 TD Co Co 
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hm hi 
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me 
Stet te HOON 








AM DCewAAND AM & 





mmm 
D & & 8 OS OM So 


bam me mm vy 
&S to Or 22 Tae OS MAW Co 


: me 
mim ANVNBWHAOOOO 





Winni BK, 1907 severe 00 {100 {110 [1219)110 {1 
Do 1] 1 See e Cee eeeeee 100 100 108 109 
Ww Corp.3§%S8k! £600,630 Stock 100 '107x'110 /106 ‘119 


ete 
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MISCELLANEOUS COMPANIES—Continued. 


it yrs.) PRICESOF 
DivipEnps, 


Rate % ae Four. Keary, & 
r um, includi 
per Ar ee = uding Bonus, a 





«. | 3 Jan.91) 3 Julyg1 
Oct.90, 5 A 





(Coup. 
pert ze ajc of Ma! 





3 Nov90) 
6 Feb.91 
6 Nov90 








4 Jan.9) 


6 Nov90) 
6 Oct. 90) 
6 Dec.90, 


oe 6 Feb.90 


6 Mar90| 6 Sep.90 
5 Jne.90| 5 Dec.90 
34July90} 34Jan.91 
994| 5 July90} 5 Jan.91 
6 July90| 6 Jan.91 
6 July90| 6 Jan.91 
6 July90; 6 Jan.9) 
6 July90; 6 Jan.91 


44Jan, 91) 


3hApl.90| 340ct.90 
4 Aug90| 4 Feb.91 


4 Apl.90 4 Oct. 90 
4 Apl.90| 4 Oct. 90 
6 Jan.90| 6 July90 
6 Sept89| 6 Mar90 
4 Sept90 4 Mar9) 
6 Dec.89| 6 Jne.90 
6 May90 6 Nov90 
3}Aug 90 34Feb.91 
2}Jne.90| 24Dec.90 
5 Jne.90| 5 Dec.90 
6 Mar.90| 6 Sep. 90 
5 July90| 5 Jan.91 
44July90) 44Jan.91 
34July90| 34Jan.91 
34Aug90| 34Feb.91 
44J uly90 43Jan.9) 


34July90| 34Jan.91 


5 July90| 5 Jan.9) 
4 July90|} 4 Jan.91 
7 July90| 7 Jan.91 
5 July90| 5 Jan.91 
6 Apl.90| 6 Oct. 90 
6 Apl.90} 6 Oct. 90 
6 July90 $i Jen.91 
ul an. 
5 yuly90| 5 Jan.91 
4 July90| 4 Jan.91 


6 Jne.90 6 pase 
u an. 
heed 6 Dec.90 
6 Sep.90| 6 Mar91 
3pApl.90| 3Z0ct.90 


4 Sep.90| 4 Mar9] 
6 Juiy9c| 6 Jan.90 
5 ‘Apl90 5 Oct.90 
34Sep.90 34Mar91 








(March 31, 1899, 


HPO WEEE, Cy mt pare 





fe 
oc ey 


3 Dec.91 Freestps 


34Jan.92 Fresstps 
5 Jan 


SWPE OF oe POPES. ££. Serf FP eee FS op 


WO EESE ELS 
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| MISCELLANEOUS COMPANIES—Continued. : 
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a CaPITAL. P 
NAME. cacorsa ets a Laat _ oie 1892, | DrivipENps. . 
0. O are, .- | ~; 2 «» | Busi- SE) py. kastFou. Rowe. & f 
aH Shares or | or |'3 < | 8 | ness so Last Fou (Resrv. & 
Amt of Stk'Stock.| 6 = 4 | Done. Rate % per Annum, inclading Bonus. Bince.aft 
rr | el — — pon [or | eae * Interim. ‘Last Div. 
7m 2 Wis.) ‘nied 20 | 20 és 16 | 15 | | 154} 154 | 5 16 at | | : 
Do 44% Ist prefnce. stock| £512,250) Stock |100 |101. 102 100 lol} iol | 4 12 olde aS dbstaro0 44Sep.90 44 MarO144Sep. 91 
Do 4°%/ debenture stock...| £328, 333 Stock '100 1004 102 | 99 1003) 00 | 4 1 61102 | 99 | Pg reed 4}Sep.90| 44Mar91 44Sep.91) > 18,368 
tps Bute Docks, 4% deb. stock| £1 000) Stock 100 j114 ns 3 14 11333 20 9/1 ay90 4 Nov90) 4 May9l/ 4 Nov0l, 
spe |} || Callao Dock.......--.:-e:00005 154! 154 53, a ee 9)115 AAS | 4 Joe, 90| 4 Dec.90 4 Jne.91 4 Dec9l, ou 
Bast and West India Dock sngston Stock |100 | 17 19 18 8 | 2m Vast as 4 Wes May 90 5/ Ps Oct.907/ pa.May 91) 
Do 4 % debenture stoc 1,829,539; Stock |100 | 82x 87 | 80 a ; 2 see uly86 nil. since! 
Hill’sDry Dock&Enginrg., L. 7,100 20/18| 8| 8} 72 S. . he = 3 a wa 75 | | 4 Sep. 90 ‘ acca 4 Sep. 91 4 Mar92 
Hall Docks ........-vsessseees £1,621,400| Stock|100 {94x 41'| 35'| 37 | 36 ja) 35 35°) } Jan nash & eae eae 8,250 
| eference stock ...... £361,61 “ | 4 Jan.89/ # Feb.90 3 Feb.91) 3 Feb.92 
} Do 4} % debenture stock} £604,220! Stock |100 1094 112 107 1094 110 | 3 79 O12 103 | 4 Mar9o| sep. a peed 64Feb.92 | 9) 19 ie 
} Do 4% deb. stock .......+. £699,136) Stock |100 1034 1034/1024 1025) 103 | 3 19 6\1034 97 | Au 90 4°Sen.00| 4¢Maroi| sare ue 
eo! London & St Katharine Dks.| £5,756,697| Stock |100 38 | 404) 37/40 | 390315 0 3 404) 35 | 1dawso0! : 7 ie eee! 4 oer at ne 
aty Do 44 % preferential ...... £420,000) Stock /100 /108 |112 108 110 } 112 | 4 2 3112 206, | 4fFet 90 44Feb.91 4 rey 2 Feb 
Do 44% new preference, "78 £600,000) Stock |100 |1074'109 /106 1074) 1083 | 4 4 6109 | 104 | | shAug90! 44Feb. 91 ‘tase otal Fob 
Do 4% debenture stock...) £2,315,412 Stock |100 [108 |109 |107 \108 | 1084 | $ 24 9109 1043| 4 July90l 4-J a1 o5 nee aiFeb, 92) } 247882 
Do 44 % new pref.,’82 . 600,000) Stock |100 1034/1054 |1033/1044/ 104 | 4 6 910531100 | 4}Aug90 44Feb. oil 4 a ye 4 Jan. 92; 
| Milford Docks deb. stk., A] £352,971] Stock |100 SS ee Tate ise 6 Jne. 90) 4tAng0l| aoa 
spe || || Millwall Docks .........-00 £599,700| Stock |100 {60x} 613) 604) 61;| 61 (5 5 6 62 | 59 | 3 Sep.90 3{Mar91| 2jSep.91) 4 Mard2|) 7 
, Do 5% preference ......., £490,000| Stock {100 |1114/114 109/112}! 114 419 S15 | 10 0| 5 Sep.90| 5 Mar91| 5S pa ane ° 
Do5% perpet.deben.stock| £443,457) Stock |100 |1274|130 re zr, 197 |3 328 9130 122 | 5 Jelyool 6 Jan.91| § July! 6 Jangaip | 
taal arbour(guar.4%) 27,000) 10} 10 | 123] 124) 12 | 123) logis 6 3 123! 12 4 July90| 4 Jan.91) 4 July91) 4 ed 
Southampton Dock»... £361,577| Stock |100 | 374] 374) 34 | 34| 40° |... | 42'| 34 | 2 ‘AugS9| 2 Feb.90 1 Augd0| nil since |) ~ 
7 Do 44 % debenture stock} £244,610) ,, 114 /114 (1114;1123) 112 | g O 3/120 1114 44July 90! 4)Jan.91| 44Jul wo a eae pms 
Do cons. preference ...... £542,637/ ,, 664x) 66}; 624 644) 644 [3 2 $| 73 | 62) 4 Aug90| 3 Feb.91) 2} Aug9) i¢Feh, 99) : 
Surrey Commerc]. Dock,ord.| £964,814) _,, 116 |118 112 ise 1134 | 6 4 3118 |111 | 5 Oct.90) 7 ApLol| 5 Oct 91) 7 Ap. ®2 
: Do Particip. 4 %pref. A| £154,000) }, 116 (118 1143118 {118 | 6 2 9118 j1144) 5 Oct.90) 7 Apl.9t) 5 Oct.91| 7 A pL 92 
Do 44% debenture stock.| £140,000}; 14 |... |... 1128 | 124 | $24 0) 440ct.90) 44A R191] 440ct.91| 44a 51 99| [219416 
; GAs & LIGI 1” £248,000) ,, 1234126 ia 1254/x1244 | 319 9/126 \121 E Oct.90| 5 Api.91/ 5 Oct.91) 5 Aplo2|) : 
Allian LOxmax| 69,000] 10 | 10 i644] 164164 16%) 16,4) ¢ 7 9) 168] 16 '104Apl.90 10}0ct. 90 1040ct. 91 | 
; Do debentures, 4 y vesees £253,650) Stock |100 |102 {1023102 {106 | 1024 | 8 19 6107 1004 4 Jly.90\ 4 Jan, ie 4 July91| 4 Jan.92 | if 
stpe Australian(Sydoey)5%debs.| £300,000) 100 [100 /106 /107 105 /106} ... | 416 0107 105 | 5 July y90) 5 Jan.91, 5 July91) 5 Jan.92| 116,405 | iE 
; me a ae cee 5,000 20 | 20] 13| 14) 12) 13] 193 [12 6 8) 14} 12 | 8 May90) 8 me 8 May91| 8 Nov91| 20,052 F 
75% Sk. Fd. Trust Bds| $7,000,000 $500 98 | 94 | 94 | 9181 92] 91315 8 9 95 | 90) 5 July90| 5 { if 
|} | bombay Gas, Limited... 40,000 5| Gi) 63! 6)) 63, Gf | 5 5 ¢| 7| 63] 8 Inc00| 7*DecW® 8 Incdl| 7*Dec dll) \ one \\ | 
. ew, 4th issue ......... 10,000 5 4/ 5| 53} 43] 5 5 160 0 54) 44) 8 Jne.90| 7" Dec.90 8 Jne9! 7*Dec 911 16,079 |} if 
ats Brentford Gas—Consol stck.| £380,000) Stock |100 |210x'215 (205 (210 | 210 | 5 17 2/220 |205 12}Aug90\12}Feb.91, 12}Aug91/12}Feb.92 i 
. Do new stock ............+.. £150,000} 4, |100 |1554/158 153 /1574) 1594 | 5 18 0162 io 94 4ug90) 9} Feb. 91| 9;Aug91| 9}Feb.92) } 36,090 |} ; 
r Do5% preference stock..| £50,000! ,, 1351116 /111 \1138| 1160 | ¢ 8 98 |L1L | 5 Aug90) 5 Feb.91| 5 Aug9l| 5 Feb.92}) 
i Do 4% deb. stock ......... 159,375) 55 1074119 {105 /1074) 109 | 3 15 6} . | 4 Jne.90, 4 Dec.90 4 Jne.91| 4 Dec.91|__... i" 
- Brighton & Hove Generl.Gas 11,000} 20 | 20| 41 | 41 | 40/40! 40,15 15 0 42 | 39 |114Sep.90 11}Mar 91 114Sep.91|114Mar92) 75,918 
ca Bristol United Gas,5 % Max} £888,500) Stock |100 |1013)1025,1004 1024/x1025 | 4 18 0103 | 99 10 Sep.9010 Mar91 10 Sep.9) (now 5 %)) 50,656 if 
z British Gas Light, Lim....... 20,000! 20 20} 44 | 43 | 44 44,15 2 3/45 | 42) 11¢Ap1.90 1140ct. 90 112ApL91)1130ct. a os Hs 
estps Besley Consumers 10Zord 5,000; 10 | 10} 19x He 19 | 193} 21 | 5 18 6| 20 | 18 |11 Sept90\11 Mar91) 4Sept9l 114Mar92)\ 4 4g Ae 
o % ordinary 4,816) 10 | 10 Lg 144) 1 133 | 6 17 ; 15 | 13 | 8 Sept 8 Mar9]| 84Sept91! siaersa } 7 nt 
BrushElect.Engincering, L.| 77,978 ii 3H] at |oue 313i 3 | 6 Oct 91) 6 Feb 92 ‘2 
a Do 6% preference .......... 2%) 5 13 O| 2%} 2 | Se t. 90| 6 Feb.91| 6 Oct. 91| 6 Feb.92 ' 
ee Do i ebe (New) Gas, L. a \ oo? a Pa gl oe _ a a o0 10 Janel) Save nil since | iseete 
es Seoeea® Water, L. | 24 | 95° 2544) 6 22 01 27 | 24 | oer soiegaensn Sen, 91 1o4Mar 92 4.363 i 
5 Chestr.Unitd.GasA(10%mx}|  £30,000\Stock.|100 |1854'188 [183 '1854) 196 | 5 8 3193 183 |10 Aug9010 Feb.91/10 Aug91/10 Feb.92| 8,150: i 
City of London Electric L.| 30,152} 10 64} 8,%' 63! 73 82{ ... | | g 2 i 
Gom.Gas(10x with hgasat3/9) 245 (2464245 [2464] 246 | 6 12 91250 240 |133Apl.90/1390ct. 90 13g Apl.91/13¢0ct. 91. 
Do uewstock (7 7 with do) 1924'195 |190 11924] 192 | 5 12 91195 '185 |103Ap1.90104Oct. 90 107A pl.91/104Oct. 91) | $1,210: 
Do 44 % debenture stock 1204123 4 1204 1214 | $15 6/123 |118 dhJine. -90) 44Dec.90) 44Jne.91) 43Dec.91 : 
Coutinental Union Gas, Lim. 2274|230 221 | 5 17 3/230 |220 |10*July9016 Jan.91/10°4ne.91/16 Jan.92\1 39 919 |}. ten 
DoT & reference ...... 190" 195 185 199 |} 192 | 5 6 3195 185 |17 July9013 Jan.91| 7 Jne.91/13 Jan. ‘of ‘eee 
re al] in Gas Ordl0Reth £75,0.0) Stock |100 |195 |200 /190 195 | 190 | 6 4 6/200 |190 |10 Sep.9010 Mar9110 Sep.91)10 Mar92 Bei 
7 % stock ...| £120,000] Stock {100 |1404/143 |133 [1403] 140 | 5 2 0143 |138 | 7 Sep.90| 7 Mar91) 7 Sep.91 7 Mar92 } 42,541 “Eee 
Do 6 pref 6% preference stock..| - £50,000\Stock (100 {140 |... | ... 140} 140 | 4 8 9)... | ... | 6 Sep.90 6 Mar9l| 6 Sep.91| 6 Marv? ae 
Edin. & LeithCor. Gas£1 an. 34,000! .. 29§| 30 | 298 30; 30 |3 6 9 30 | 29 .. (£lann. April and ict. ca ‘ 
Electricity tySply.ofSpain,Lif} 19,900 CM Sais ont Bina Pade: nto a 3 
Gas, Limited...... 48609} 10 | 10 | 194) 20/19 19, | 193 | 5 2 5) 20/ 19 |16 Aug90) §*Feb.91/12 Aug91 8*Feb.92 } 102755 | ee 
| a at, (tai 35,406} 10 | 74) 144) 15 | 14 Ka 144) 5 3 6] 15) 14 e Aug90 8*Feb.91 12 Augdl 8*Feb.92 f 79% me 
ht and Coke (10 io 
Withgas at 5/9) Abed £5,470,640' Stock {100 |216x/218 |2104'2143) 2143 | 6 16 92264 2104'13 Sep.9013 Mar91/13 Sep. a 12 Mar9% } ioe 
| DoB stock ..........c.000.+- £100,000 Stock |100 | 954) 97 re a 94 | 4 4 94 | 4 Sep.90| 4 Mar§l, 4 Sep.91 4 Mar92 ee 
Do C, D, and E pref....... 247 4250 245 | 4 2 11253 244 |10 Sep.90.10 Mar91 10 ra 91, 10 Mar92') Bee 
| Do7} %’G preference 171} 174 169 at 178 | 4 8 6/177 |169 | 74Sep.90, 74Mar91| 74Sep.91/ 74Mar 92 } a hg? 
| Do7 % H stock 4 1504 153% |1504'152 4 11 6)160 |150 | 7 Sep.90, 7 Mar91| 7 Sep.91) 7 Mar92) Pe 
| pe 10 % J stock ees 24391248 [241 (2434 4 8 S280 Hal lh Bee. 9010 Maroi| 8 Ser ee 10 Mar 92 | saige9 ||} : 
f. a 1474 4 iwi Be e ar : 
| De 4% debenture stock.” 0 4J 4 Jan.91| 4 July91) 4 Jan.92| & 
niure stock. | £1,061,150| Stock {100 |1134)1154 11341144} 115. | $ 2 an. y9 | : 
| Do i} £294, 123 |118 |1204|x122% | 3 15 44July90| 44Jan.91) 44July91, 44Jan.92 ‘ oe 
Be ya crtmntare stock tasaites (163 |1659, 106° | 3 23 cae 8 Jan.91' 6 ems Jan. 92 
Q11 | 417 1 110 Se ar : 
ee, $e 10 aon 90.10 Mar91 10 Sep.91| 16 Marge 10,220 |} eae 
nee FOP eee eeseseeeeeses 6 18 13 Ag tes Apt +4 eats 16,261 } ; eee 
as 6 8 12 Jna. 12 Jne.91 12 Dec. ae 
a 20 319 100 ae Aug9l 4 Feb.92 |. Ae | 
Peieestica Soo i 4 oO SH M3 ie oie oo ctiarseer Jeary eel 
pp Untd. Gasight. A atk £561,000 Stock 419 199 |10 Ang9010 Feb. 910 Aug91'10 Feb. } 97,705 
maximum—B stk 412 3153 (149 | 7 Aug90| 7 Feb.91| 7 Aug9l} 7 Fe i 
editerran, Gas, L. 7 1 4| 8 Jne. cimh 8 ae are 14,172 
ic Sup., L. (f 8%: 1 3 845 int 2/ps.May9t ... 
i. Po reaT ovate aca 4 
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4 MISCELLANEOUS +COMPANIES—Continued. I 
te o_o 
AL. Monra. | idivs. y { IVIDENDS. ei 
ti WAM a Bas tse EE) a gre A san moe Pama | 
if te\|e)s)\ I at test) = our. 
} i et. oat 3 | i | é E | 8 Done. Price. ‘af Rate % per Annum, including Bonus a 
| Ps GAS, &o— (on), Amt of Stk'Stock. o | 2] | a ee * Interim. —— Cast Div, | 
re Metropolitan G as of Mel- ~ £560,000 100 100 109 110 108 109 | 108 6 611} , 108 5 Apl.90, 5 Oct. 90, 5 Apl.9}) 5 Oct. 9) ‘131.700 1 Elo 
vi peas dele, 1918". #150,000| 100 100 | 106 107 105 106 ed 4 6 6107 105. niyo! 6° ia $s oil f4oct am RO 
ie Montevideo Gas, Limited... ; 27,096] 20 | 20 | iS 16 | pe Pine 1 SoM 16, | Me 7 ay ov ne. 91) S°Novoi| Tags | Ni 
ae 
. it, Noreen Gen. yee a | £550,000! wy Me 188 t908 188 1002 1904 | 4i7 00348 | s¢Ang90 93Feb.91) 93Aug9)] 93 Feb.9 14307 | Yor 
i Reine ee at ioe »LJ 5 $4 9 | 8§ 8h 8 | f 7 3 9 { 8a, 8*Jne. 90'12 Dec.90 8*Jne. 91\12 Dec.9) "? D 
1. Oriental Gas, Limited ...... 44) 79! 72 74 74 7216 4 0) 7% 74) 8*Jne.9012 Dec.90, 8*Jne.91\12 Dec 9} 33,750 1 P|! Pare 
me 6—CCCC~™C«OY Doo new, 1865 ......00 00000. 1/19) 2) 14) 5b we S} 2} 14) 8*Jne.90 12 Dec.90) 8*Jne,91}2 Dec.91|} 
5 remarry 5| 44°5! 4) 44 52/725 6 5| 4/7 Apl.90! 7 Oct.90 7 Apl.9}} 7 Oct.91) 46g De 
5 Ottoman Gas, Limited ...... 10| 3 | 33) 235 3; 3 | mid | 38 24 4 Aug89 4 Aug90 4 Feb.9)! nil since io |} Park 
} ‘ Para Gas, Limited ............ | | | Pear 
ea eee iain Gcaelbte 1024105 100 102! 100 | & 19 6105 | 964 6 May90| 6 NovS0| 6 May9i| 8 Novgt| | 
: ca 8 S] 
y Do chorl. = d mort. 6 %.. 100 |102;'105 100 102! 1023 | 5 18 ‘ 105 ae 6 Jne.90| 6 Dec.9| 6 Jne.91| 6 Dec.9]| . ~ ms 
he St. James’ & Pall Mall Elec- 818% 8i 83/5 0 0 9 | § 5 Mar91| 7 July91!10 Feb.92 | 
ite tric Light, Limited (f) | 7 f " rH 413 7} is 7 July91) 7 Feb 92 316 De 
Ded iets ttmasee—s 1010) oF ‘94 94100 20 6 iy 8/10 Apl.9010*Ock. 90110 ‘AnOITi0 Ost s 29540 || § | Sand 
i San Paulo Gas, Limitec anpges 221 (222 216 216x 21$ | 412 6223 216 10 Apl.90/10 Oct. 90/10 Apl.9}|!0 Oct. $1 | | || Shel 
Sheffield United GasLight,A 219 219 214 214x' 219 | 4 78 6220 i214 | 0 Apl.90'10 Oct. 9010 Apl.9}/10 Oct. 91 Shee 
DO B ui esesseseessereeseeneenee: 217 (217 212 22x 212 | 414 $217 (212 '10 AS 1.9010 Oct. 90/10 Apl.9}|10 Oct. 9) De 
maSHC Teer | 185) ... | a, PR 7 18} 10 Apl.90110 Oct. 90/10 Apl.9}}10 Oct. 9! a 
leapt o-denerhesie | 185) poo | | : 
South Metropolitan A stk ly 8 27) 268 269 | 517 3'275 265 ana 90 15$Mar91) 15zSep 9] 154Mar92 { 
(10% with gasat3/6) . 100 e328 Dat 2225 xDD ; 1é 8 6301 (220 L14Sep. P9012 Mar91 12 Sep.9!|!2 Mar92 Do 
Do Batock ..........++++0: 100 (2344 240 232 2374x240 | 5 9 62434230 12 Se 9013 Mar91. 13 Sep,01]13 Mard2 Sout! 
DO Cosusesre oa 100 |1404 143 133 1404 14L | 3'72 6143 138 | | 5 July90| 5 Jan.91) 5 July91| 5 Jan.92 Stav 
Do perp. 5 % deb, a 100 [2074 215 '2074 2125x2124 4 14 0215 [2074 10Mar90 LO Sep.90'10 Mar91/(0 Sep. 9} De 
Genileriand Gas——Originn 100 |169 169 165 165x165 5 3 0169 165 | 84Mar90| 84Sep.90, 84Mar9]| 84Sep.91 || De 
8 somal & Dryp'l Gas 10 | 154) 15§) 15 | 153) 154 | 4 13 3) 159) 15 | 7Ap Spay plo Thos Re 
mayo nT abe Tt s| 42! l> 4a 4 1 $8} 4% 336*May 9u/l4 Dec. ay 93/16 Dec, 
Swan United Elec.Light,Lim 10 13 at 3 13 134, Peres an 134) 13 F = oDOee, lg Jan ‘| Sydn 
Tuscan, Limited............... 100 a 101 aha it. tilt 101) | tr | . 
Westeniznir Klee Suppiy.ij 6 | oh 53 Gh! Gi. 7a Ob gs | A 10 Feb.99 te 
Pestminstr iiec, ’ 202} x20L | 4 18 92074 200° 10 Aug 90) 10 Feb. 91/10 ng9] ‘ e 
Wolverhampton Gas......... 100 ‘2074 2074 200° matt 1 9]| 6 Feb.92 
Do 6 Io preference 008.- 5 4 ih 3 rr ae oe : |. Bh a nll al Sane Aug ; te 
IRON & UOAL & 25.000 Pourruervarrintr 114 16 G6 9) 143, 114) 5*Aug9e! 7 Feb.91| 5*Aug9i| 5 Feb92) 750 
Sree utah T 00 Stock (100 (264 [164 60" AGO’ 1602 7 9 shestives* nt ange 11 for 8911} for 90] 112 for 91) 151,963 |} § Vick 
Armstrong, Mitchell,& Co.,L 6 10} 8 | 29 | 29 | 23 29 29 | 8 12 6| 294 283/25 May90\25 Nov90) 25*May91/374Nov9]| 1393 Do 
Arniston oal, Limited saints 74 74) 33 4| 2h) 33) 43/5 0 0 4| 3$18 for 81| 6 for 82) nil bpwn 3/9ps Apl. 91]... Whit 
Barrow Hematite Steel, L. 7 7h 7 | 7h Oho 7 | «6HIE 8 6| 74) 6430/ Apl.90 23) ps ine. |arrsAp191| 6 Sep. 91 Wiga 
De 6 Z, Pret. ooccceccecs gees 20 12° | 6} 64, Bis 533 575| 612 6 7+. 5s. 3 for’ 89 6° Oct 90| 6 Apl.9) 0 Oct. 9) "n 
Bolckow, Vaughan,&Co.Lim 20 | 20 iN Bsa Me als 6 6 l4y| 11 | 6 tor $9) G*Oct 90) 6 Apl91| 0 Oct,9 Will 
ee ye 20 | 20 | 20x 2025: 197 197 20 , 8 £ S; 204) 19}, 5 Aug90| 5 Feb.9l| 5 Aug9l| 5 Feb.92 i 
Do 5 % preference ......... 10 | 10 | 10j! 113: 108 113, «Mg uy 7 I 114! 104) 73Dec.83| 7}Dec.89|16 Dec. 90|20 Deo.9} Lay 
Cairntable Gas Coal, Lim.. 100 | 80 |118 US 1177118 118 | 8 20 6 1194)110420 ApL9o| 5*Oct.. 90120 Apl9.| 5*Oct.9} 
Charles Cammell & Co,, Lim. 20 | 90 234 294 93)... ls 7 | 234 923) 5 Apl.90} 5 Oct. 90) 5 Apl.91} 5 Oct.9! te 
Do 5% pref. “A”... 20 | 20 | 304 293) 294 20) 208 |S 9 6) 20) 274.20 Apl.go| 5 Oct. 90120 Apl.9)| 5 Oct 9 Nad 
De Ee -. iest-@rttdvareh4 100 100 |L004 101 ‘100 1003; 103 5 2 6101 (100 5 Sep.90| 5 Mar9i| 5 Sep.9!| 5 Mar92 1 faa 
Do 5 % debentures......... 3 73) 84 7% 73! 74 $2.74 9 13%) 74/20 for 89|10 for 90 £1psMr91| 10/ps pe Nort - 
Clyde Coal, Limited ccccedoes 10 i 25x. 263) 25 | 264 263 { 8 0 0 0) 28% 25 150 Sep p.90|24*Mar91| 394Sep.$1 16% Mar.92 Brita 
Consett Iron, Limited ....... 1 5iz| ... | 54 54 9 10 6 54! 5 1413 in 90'30*Feb.9150Aug 91] 0 Feb.9? Zo 
Consett Spanish Ore Co. . 10 ‘ li 2) “ig 17]... |10 78 5| 2 | ly) ‘hor 87-s|!4for 88-9 nil $y-9(|2 for 901 Brite 
Darlington Steel and Iron,L. 5| 5/4 5 | 44 4%, “34 (7 1 9|\ 5\ 4417 for 87-817 for $8-9|7 for 89-9((7 for 90-1 a 
Do pref. eoccccccenecccevesers 10 10 13 | (ye) 13x: 13 7 18 9 13 1z}- is 10 for 90 10 Aug)! 0 Mar Canad 
ee varie aee, Beets he. ia-ts: 23| 70 | 38 3¥e 3 23 38| mil | 321 8 | 1gsne.selail btwn [z/ps. oe 
te Ebbw ValeStL,Irn, &C'al,L 10| 9 4) 244/29 | 99x 31 |10 17 3} 32 | 29 35 Aug! 25*Feb.91)50 Aug91|2 Cattle 
if Fife Coal, Limited ............ 4 94. 33) 9) 9 | 621 0) 9}! $#/10 Jan.90) 10 July90 1 Jan.91|!0 July9t City 
F Gt. Westren Colliery, A. ». 20 | 15 ed 154! 15 | 15], 158 | 6 1 5 153| 15 | 4§Jne.8&| 5 Jne.89| 74Jne. 90| 63 Jne. 91 | Hanes 
Hallamshire Steel & File, L 20 | 20/18 | 19 18 18: 18h |g 2 $23 18 | gill [it Feb. 91| 74Feb.9:|{for year)! eae 
ne ee hehe 20 | 20 |283x| 283! 279 28| 2835 7 H 293} 27 274 24* Feb, 91/and arrs. | 7}Aug9l aves i 
1§ Baty pal your ig 16 | 15 153) 16 [16 2 3| 17 20Aug% | 10*Feb91/25 Aug9})'\0" Feb.) | 
ney ee oe 15 ‘st trast RSL at | anil Wale g slaSt Th 20Aug9| 10"Feb.91 125 Aug91| (0 eboill a ee 
i or B sare 100 744] 742! 74} 743) 74h | 9 2 01 743| 744! 24Sep.85| 6 Sep.89/10 Sep.9| 9 Sep. lead 
ABS John Abbot Gon Lasaioog 929 | 15 168) 168, 16 164). 16y"7 23° 917 | 18 10 J uly 9018§* Dee. 90 10 Jne.91| 19*Ve0.91 Vane 
‘4 John Brown & Co., Idmite 10 10 | 1L| 14) 10g 11) 11 | $ ZL 4, 11y} 103] 5 Ine.9| 5 Dec.90| 5 Ine.91 5 Dec Metre 
: BOD WEG, his vecnstnyeestae 10 | “43 15 6 1a Wi 1g lis 6 g| 2a, 1} 2hApl.8* 2h Apl. 89| 5 Apl.9¢ pea | De 
Ant Kelham Rolling Mills, Lim. 5 51 2 18) 2 deat if “4 1i/15 Mar9v\l0 Sep. 90! 8 ar91j iil ep. ca Misao) 
if Maer te Pes soreaennti a1 5 ag | | 2 | nil |.3 i! 2'| 7 Marocl 7 Sep.90| 7 Mar9l ‘song a} = pp 
a POL ccccvcvcvecccceses ; ' . { rs c ") Uti 
' Do debentures... saben as 50 | 50 33 a a84 393) 3936 8 304 8 | 5 Apl.9) 5 vented Badin 2.4 | Psd 
ie iatene kes-Barre 6s Oo 5 | 6 May9(| 6 Nov aX. 
at | Sah PROEE Gteinn + ape ie a4 % it ‘ v% the adele 3 ate 43s 5 Marg | 8 Aug90|10 Margi $ Angol) rie iy 
eo Marhe a iron Ore, Limited ! “s eS ceed g'74 for 8: jail betw’n 10 for 88 nil since iy | Nrth,} 
Pi MidlandGout Cokes Ironsi| | 96° ie i 44 | Bil 4 wiyor} 6 Jena Pe 
a — | cit deslos| “2 |6ganm 6 July9)) 6 Jane 
. 1 ek (seh mart dba. 10 ig 3 os) Ss 5 0.0) 58 5 | 5: for 8§/(24 for 8974 for 9} 5 for $ 
Ha D0 sensor 12 a 124 i 12, HE Ate th a hel BS wea - 
a Nantygio& Blaina Ironwrks x Mas 
i aN 8 %, reference... eae 6 67)| 59 wpa. x “ oo | 
t i Nerbudda Coal and Iron, L. 3s, 2 d a)l/ ps, Ap B Santa, 
1 3 Ne Steams Blac .19'| 10! 4 rs 3\, 8} “8/14 TJuly90| 6*Dee ter 
iy New Sharlston Colla, L. pri 20 | 15x 154! sheet as epnaeg. 901' yn 
Newton Chambers & Gas 13) ke Gal Sopa. Bs 
‘New snpourer Coa ia mseebee 3 a0 a | om at ¥ 
|| rand Landy Limited... seals halt w + aL a4 Sie =. 
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eeae, | meen) ia-| Lee petiemmen 5 
= 5 Gareras. Monta. =| a. yd. 1892. DIvIDENDS. Fi 
estor}—— —— at. 
a NAME pneat ot Share oz oi ijt * ee Powe. aa owe. 2 Peeal 
ares or 3 rice, te r um, including us. ce.aft eee 
™: Amt of Stk a luis ‘De ® \PerCent. =e Interim. Last Div. Ree 
my BON, OOAL & STEEL 0 08.—Con, at tte} a aia = . | | | 3 ant 
035 | | || Niddrie & Benhar Coal, L. 5 | 5 A 7) 6 6 7176 6 7| 6% 10%Ju'ly 83 nil betwn. 10 Je.91 bee 
Do B shares ............+00+0 $2000 13, 13) 4y5) 44) 39 3H) 333 E 11 8; 4} 38 [20 Je. 91 - Bras 
207 || ||| North’s Navigation Colls, L. 80,000, 5) 5 | 2H 23 24) 24 28 15 0 OF 8 | 2510 Sep.90'10 Mar 91 10 Sept9l| 5 Mar 3,080 Reet: 
we Snel, na seedeseee 30,000, 10|10/ 2% 3° 2h, 2} 624 1:8 $ 9 83 SUE nd .. | 4Mar.90;6 Mar9l) .., ee 
1 ||| Do preference ....... nee 30,000; 10) 10 54| 6 | | 53 5 53 (1410 9) 6) 5 bi 7/9psJu90!| 8 Dec.90| $ July91 * ceon 
750 | haTron Ore & Alwy. | Lebar! 
50 | L. 7 % cum. pref. ...... 3,400) 100 100 | 86 | 88/84/86 97 | 8 4 €| 8g | 84 1 | 7 Nov.90 7 May 91] 7Nov.91] “Bee 
163 6% ebentures eseddeass £540,000; 100 100 S| 86 83 844, 88 |7 4 U 86 | 83 6 Nov.90 6 May 91| 6 Nov.91 . a et 
: ro tom rn 3,000} 100 | 75 na 43 | 454. 49 | 612 6 454) 42 4}for89-90 4 for 90- 1 *p. 8.) Dec. 91 6,363 ee 
}) Pearson and nowles’ Coa ct 
» I fl) ton Limited," 6%. | 4.854] 80) 50 | 54) 55/58 | 54 52 | 511 U) 55 | 52 | 6*Mar90| 6 Sep.90| 6*Maroi| 6 Sep.91 135559 ORE 
a ! Do B ordinary eeccccceevecces 12,230 50 | 50 | 33 | 34 | 32 33 | 7 11 6| 34 { 32 5” Mar 90/10 Sep. . 90) Sheet) 7 Sep. 91 ' 
my Iron, Limited ... 13),410 5 a 4G Fd Hy 7 ie il 2 3 4g 1g) 2/ p.s. July Tsoi 6d p Jar, 1892 28,237 i 
| OS eee eee 68,590) 5 | 617 2 6 ¥ 4! 1/4$ p.s.iJuly 1891) 43d > s.Jan, 1892) 5 ~~ (i 
als | DoS % debentures......... £175,120) Stock | 100" 9° | 9" 90° | 904 | 5 11 5 ge | 87 | 5 Jne. -90| 5 Dec.90 5 July9l\ 5 Jan.92) .., . 
540 || | || Sandwell Park Colliery, Lim. 16,625 10 | 10 | 10 63s 14 154 e 16 | 7 28 5/174 15420 Sep.90}10 Mar91)15 Sep. 91/10 Mar92 6,405 i 
| § | Sheff. Forge & Roll. Mills, L 500 64. 23Sep.88| 3 Sep.89 16 Sep.90| 5 Se 10,042 age 
Sheepbrige Coal ron LA 20,000} 25 158 1st 143) 143, 17 (12 18 6 78 144 10 Sep.90 5*Feb91 10 Sep. 91) 5*Feb.92 $8,203 ' 
MO OE DOB ..ssssesess.solesscoseceen zo70| 10 10| 68 63 64, 6 65 {2 6 6| 74| 6410 Sep.90| 5*Feb 91110 Sen. O1| 5*Feb.92 £ 
Dee — aoe 4,496) 25 | 25 | 273) 28 | 274 274 28 (9 O GC} 28}, 274) 5 Jan.91/10 July91 10*Oct. 91/10*Jan. 92 
Shelton Iron, Steel, an t 
Coal L pref............0.. 20,000} 10/10} 94/10) 9 94 «. | 512 9110 2 soaps Sep.90 5/10psMar)91 15,540 'F 
: Do Ist chg. 5 % debs...... £97, 000} 100 |100 894) 91; 88 | 894 ... | 5 12 3} 914) 88 5 Jan.91 5 Julygi\ 5 Jan.92| ik 
0359 |! F\isouth Hetton Coal, L. ...... £500,000) Stock 100 |1423/145 esis air 10 9 6\145 \1334 12 Fcb.90116 Sep.9016 Feb9)|!2 Sep.91|_.. iE 
Staveley Coal & Iron, Lim.A 6,000; 100 | 60 | 90 | 90 | 874) 874 954 12 11 E} 964, 87410 Feb.9020Je&S90 £11 p. s, for 1891 a 
Do do B 3,100 100 2 se 14%) 134 18 13% 15 is 6 6| 15 132 10 Feb.90,20Je&890 36/8 p .s. for 1891 25,201 if 
oe Do do ¢ 6,000 90 934 (12 20 | 974| 88 10 Feb.90/20.Je&8 90. £11 s s.|for 1891 oe 
5,750 Do do D 3,100 10 10 154 153) 15 | 154 15 |12 0 6| 35y| 15 |10 Feb.90/20Je&890'36,8 p. s. |for 191 ip 
8,010 | Bteel Compny of Scotland,L 49,560/ 10) 9 | Sys) 58) 339) 44 48,172 10 of 64) 34810 Mar90|124Sep.90 124 argl nilSept.91 a oe 
=P Riway, Limca Tate eniiek vablie! oda: as al ioe | | a i 
is ; t , { A ol ow i 
. Do lat preference 10°. ; 10, 6| 5| 6) 4) 5) 4 112 0 o 6, 4{ 2. 6/pstN89/19/2 Je 90112/0ct.91 } 554 
| Tees Side Iron and a4 23; # 14 «4 2 #8 3 9 Lf ww one + =| 2h Ap. 91 for year 1,705 te 
6,471 Works, L. 14) 1) ve) 8) ve; ve vel? 2 9 ** |74 Ap. 91| for year ’ is 
— Irn. & Coal. ‘A’ 50 | 36 | 14% - 14/14; 35 jl0 6 9} 143) 14 14 7 July90 0 Jan.91| 8 July91| 0 Jan.92 } 60,000 if 
750 do 25 25 | i3 124! 124 . : 0 “| 14 | - on 0 Jan. - 8 July91 0 Jan.92 4 
Vickers, S 000; 10); 10 | 8% 8%) 8) 84 D9 1 3 103) or gfor 74 for 90\ 74 for 91 
1393 eaieresa Sxstosk £740,000 Stock. 1100 1034 it 102" 102, 1025 | 417 9 6 108" 102, 5 for 89| 5 for 90 5*Aug.91 Feb. 92 } mans ‘ 
Whitworth, Sir Jos. & Co 70,000} 10! 20 | 16 | 163) 16 | /165 16 | 9 6 6 174) 16 24 Jne.90| 6*Dec.90'24 Jne.91| 6*Dec.91 it 
* Wigan Coal and Iron, Ltd. 65,980} 10 10| 6%) 7i! 62, 7sx 7 ico 17 6 74, 63, 9 Aug90\10 Feb.91! 84Aug91| 7 cee 4.439 = 
r bo belt cae 153,350 10 7A) 4) 4| 38) 3kx 4 [15 O 6 43) 38 9 Auggollo enet 8gAug9l| 7 Feb.92|f “* ie 
62227 || §|| William Cooke and Co. “Aim — 50 | 45 | 103) 101; 10 | 103-10 nil. | 104, 10 . — |Dr 9,395 


William Jessop & Sons, Li 50 | | 3) | 254 F423 | 23) 23 | 314 3 254) 23 8 for } oT 63 for 88 64 ‘fors9! 63 for 90 34,282 












































































2914, LAND AND BUILDING ooMPAN es) al ree ete ee bi. eo 
cee Faguay Land, Lto a h. oo Stock. 4 od 1s hae” 1084) 105 x108" 4ii $n sol 5 Sep.90| 5 Maro 5 Sep.91| 5 Mar92 
' G Stoc $ 
wea Do df pret 1870 & 1884 £736,170 stock 100 /1134/116 (111 1135 112 | 329 6) 16 ALD | $4 Jul y90 4hJan.90 44d uy91) 44Jan. oz} 10280 
n Agricultural 20.000 214) 92 | 94 | 873) 89, 874} 4 7 Be | 874 16¢July90/163*Fb.91 16jAug91 42/p.s.Feb\92] 107 
A 7 10 8/ 7| 74 he 8/ 7 | 
wet Bl Do 6% pete em 10 10 9} 8) 8 88/7 7 3 9/8 6 si 6 Jan. 91) 6 July91| 6 Jan.o2|5 9764 
mary riteh American Land. 26 | 26 | 31 32 | 30 | 3) 4 7 © 32) 26 |1,lApl. 89/+48/-Ap90+47/ Ap.91 '26/Apl. 92; 106,972 
i it Borneo Trad’g & Ptg., i 1| 4 i 7 4 2} “tl ous {10 for 88- 9) nil since See 
ot North Borneo ...... 20 | 7| 74 6) 7) 4 9 12) | = 2hfor 90pe id July 91) } 
Gat ||E} Do... 20 | 20 | 15 | 16 | 14 | 15) 3 5} 19 | 13 2sfor90paid July 91 
128 eT 1| 1 | 423] 45 | 40 | 424) 4 | 45 | 40 | 10/July90) Jan. 91 1716 Jly9i| 1Jan.92)... 
Mi oom WesiLand i, 49\ 43] 31/33) 34) a 44 3 34 2/6 Cap. re td. My90& (My yl ee .Apl92| 12,965 
Ranche,L, pref..... 1} 1] 8 % ae le 
Mod » notes 144) 133) 13 coe.| ove (aaa in '87- -8/3 % in 88-9133 in 89-00 3 for 90-1 9 
|S ot ene = | iO 1 1H 183 ‘if 4) 3 Feb.89| 2hMar.90 nil. siete 1.861 
‘36700 Pier’ Ls _ attle, L 13 | a3 | 163 83 uy 152 | 154) 0 July$S 14/psJy89\14/psJy906/6psJly91) 23,860 
ri 22 


etevedosddens sees. , gp 2s, 7*July9013 Feb.91, 7*Aug9i 8 Feb.v2) 23,233 
||Imperial Pro, . Invest. Lim. ey 117 | 5*Aug90, 5 Feb. 91) 5*Aug91| 5 Feb.92) 139,573 


ipproved In ne ceeae fee 
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10 23x 
Stock ce uss 1214 ui. -~ 
































































































111 2 Fi $)10*Nov82) 64May83)- nil | since Drl2,310 
Pa ona 194 124) 12 12" 0} 123) 11} 3/0psMr91 3/6Jne. 91) 3; ap 91) 3/ Dect] 35,415 
tes -Afren Explorata.L. iA Sal 2 2 12 2h| 141g for 88) 24 for 89 nil for 90nil for 91] 255 
| 118 Assoc. for Improv ‘ 21 * * 
ie | 93 | 5 July90| 4*Jan.91) 5 July91) 4*Jan.92) 13,336 
ro ween = . ig ie sr a. i 5 a 90| 5 5°Feb 91) : one ne 22,175 
oe Fe : 
ve | | Mpullad.& Colonisation,L. . ' 3 6% iil 9 53 Of 74) 8 Oct. ul 5 ApLSS stones nil. “since 21,002 
/ lonang ore eTeNCE ......... 24} 24) 6 Feb.85) 6 Feb.86) nil. since)... 
se a 90 Le et Danae Sun a aimee 
: 3 82 Dn 
mS eS 7 | 6 Nov88| 6 Feb.89 6 May89\ nil. sinoe| f 2'2968 
ina Gtd — 4 Gg s 10 ApL.90,10 Oct. 9010 Apl.91}10 Oct. 91)" 12,640 
. Agricultural ...... 53) vee | os 


a.’ 















Transvaal Land, L... 
na Trans 








te 
4\ 34) 3) 
on’ 96 oi) O14 


scald 58,811 Wt 


*fi p 
14,000 20 ab loon 185° 10 Miay90'15 Nov90 10 May91/15 Nov 91 










43 ore 
914 ; Jul 5 Feb.91| 5 July91 5 Feb. 21,007 
oer re 5 Jan.91| 5 July9l| 5 Jan. 9,986 
4 3dislapJanes 10 Jan.85/10 Jan.86ynil. since) .., 
















9/1244)1194) 5 Jul 5 Jan.91| 5 July91) 5 Jan. 
100 | 4 oa a —— A re : Jan.9 
or al ee 5 for 31,273 
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5 a) 
i | | PRICES OF THE | Last yr’t| PRICESOF, 
fee Carrera. MonrTu. Last | divs. yld 1892. Drvipenps. 
at aos ‘Sha aa Bus fiat ¢ |B 
. NAME. ' No. a elas ness |at | z Last Four. Reary 
‘ : ares or | “2 Done. Rate r Annum, including Bonus -& 
i Lenore ‘Stock. | ~ i: i PerCent) 5 he * Interim. ding areal 
He LAND, &c —Con. jamee SES on \—j—} ——_________ i | 
oth South Australian ey 7 7200 90 | 20 | 51 | 525. 483: 48) 49 5 7 3 55 eH) 13 July90/13 Jan.91) 13 July9}/ . ena 4.72 . 
. Cy Texas Land et -~ e, L| 48,000 . A | a = iY 7 We | ml. 2 i Ye oA. ” | Last jdividenst | 3004 
ai Van Diemen’s Land ......... , 100) 3 2 | 210 141 pl.8s 1{Apl.891} Ma 14 May a | 
i West Australian Land, L., | } | P b May t ya 18 I 
ie. | we ae TD pecdescndcee a 100 100 | 91) .. 91) 91 (510 6)... | 5 July90 5 Jan.91) 5 July9); 5 Jan.9¢ 
| estern Ranches, Limited 400, 3h 3h 5 | Sey AF 4x5 LL ZO Sg, 43/14}Mar 90147Sep.9015 Mar91|15 Sept9i Saooll | ||! 
LAND MORTGAGE, FINA NOTAL, éo.—— | | | | eel withcindbiebcuibndaeldinieeledaneenienst es : 
African Gd Share Inv.,L.(f), 249,980) 712 | 31 *& *& 2 i; a 
Agency Land and Fin. of| | Sy | me ' 
Ambeth, Wis ox ciesslsvidi: 9,125) 5: 11/1) W gal..t7o0o0 wm a . | 6 Feb.9}} 8 Octo1 4.8% i 
Agricul. Co. of Mauritius, L.| 25,000 10 ay @ 4-H § “3120 0 : | ait0 Ine. 90/10 Dec. 90/10 Jul #1)10 66,738 
Alliance Trust, Limited......, 80,342, 10) 2| 38! 324) 3y' 58 344) 5 10 334 10 Apl.90|0*Oct. 90)10 Api.9i/1 i 
BD Bice cksiscihdeteptoncdsbtens | £64,316 Stock /100 200 '2075 200 2074 204 | 418 dott 198410 Apl. 90} \0* Oct. 90/10 Apl.9} 108e5t-91 185923 I 
Do 43 % Preference ...... £257,264'Stock |100 | 994 994) 98399 982 4 7 $\100| 954 42 Apl. 90, 440ct. 99 staph 9) Sept i 
American Association ...... 40,000) 10; 10. 34, 3 3 44) 4y5, 2 an.91) 25,000 } 
American Freehold Land | j 
Mort. of London, L.,ord 160,500 6} 1) 14 Wh 1 | 14, Lt | 8 O O 1% 1 \10 May90/10 Nov.90\10 May$i\l0*Nov9] 75,800 
Do6%cum.prf.,iss.at10/pm| £:97,500| 100 }100 (1154117 |Li4 Hie 1193 |5 5 UW hase 114 | 6 July90! 6 Jan.91) 6 July91) 8 Jan.$2) h 
Amer. Mort. of Scotland, L. 42,800, 10; 2 lg 1s, 1a lf: lyvet0 4 91%) 14,8 pre S*Nov 90; 8 May9]| 8*Nov91| 23,673 } 
Anglo-Amer. Db. Cor. L.(f)) 150,000, 10; 3 | 2] 23:18) 2; lle ¢o 24; 1H - 5° Nov 9! 7 May91| 5*Nov9l|_... 
Do 44 % Debs .........000-+- RUE SBT Le fie PBL cok | ae) fed oe |: OL. i | 430.92). i 
|| Anglo-Am.Lnd Mg.&Ag.,L. 34,575} 10) 2) 12 2) Th Ig) Ugfelt 13 3 2)! 1410 Aug.90) 74Feb.91) 94Aug9]| § Feb.92 
4) Argentine Coln. & Land, L. 10,000, 10:10; 9/ 9} 8 9 ie a a ; d 
{| Argentine Ld. & Invest.,L| 103,875, 4| | i dial Go es 
Do pref. shares ............ 108,679) 4, 4) 1} 2 nil, 2} 13) 5 Feb.90! 5 Jne 90} 5 Dec. 9¢) nil since I 
|| Assets Realisation, Lim. (f)| 49,986 5| 5 104 108 104} 10} 104 | 7 12 3| 11% 10 |10*July90\22 Jang 10*July91| 22 Jan.92 a0433 
j; Do 5%cum. pref. ......... 40,000; 5| 5 54) 52) 5 5 | 416 S| 54) 5 | f July9}| 5 Jan.92 i 
Australsn.Mort.&Agency,L| 49,150! 10| 2 | 19x 1 iy ig | 8 19 s 2) 14 8 July90\12 Jan.9}| 8 July9]| $ Feb92| 207,191 
Australian Mortgage, Land | | i 
and Finance, Limited... 80,000; 25 1s 162 = oI | 16 | ¢ 6& O| 164 15 20 May90\20*Nov90/20 May91/20*Nov91 
Do new shares............ 40,000| 25 3 10| 9 | 10/6 0 0) 10 | 8420 May90/20*Nov90\20 May91|20* Nov9l) | seoqn 
Do 4 % debenture stock...) £1,700,000| Stock 106 | hos le 103 104 } 1044 | 3 17 =3/106},103 | 4 July90| 4 Jan.9)| 4 July9}) 4 Jan. 
PE Be ivctenssrisiivsstonnen 100,000 Stock |100 | 80 | 81 | 79 80 | 80; | 315 S| 81 | 79 | 3 July90| 3 Jan.91/ 3 July9}| 3 Jan. i 
Austra.&'N.Zealand Mort.L| 100,000, 10| 1 | a 4 8 |16 & Of 2 $110 Mar.90| S*Oct.90/10 Mar.91) 8*Oct.91} \ 5) op 
Do debenture stock ...... £500,000 100 100 | 99 |100 | 98 99 | 98 412 6/100 | 97 | 4$July90) 44Jan.91) 4)July9); 49Jan.92 x 
Bank of N. Zealand Estates | h 
Lim, 54% Debs. Scrip......|£1,500,000/ 100 |100 105 |106 [1023104 | 10g | 5 6 9/1079)102%) —...__|54*Jam.91} 5pJuly9i| Sian i 
—— al Presidency (Bettiah | ¢ 
Raj) Ist mt. debs. 1926, £465,100; 100 | 100 is ' 103 |104 1054 | 4 17 3|1074.103 | 5 July90| 5 Jan.91| 5 July9}/ 5 Jan.92) 
British & American Mort. iL, 60,000) 10| 2| 23, 23) «3h | 7 & 6 33 23/10*Sep.90)10 Apl.91/10 ees 91\i0 Apl.92 } 73,007 
Do 5 % preference ........ oat: 2 10 "| uN 13! 103/11 | 104 | 4 22 6] 114) 103! 5 Sep.90) 5 Apl.91| 5 Sep.91| 5 Apl.92 ¢ 
Brit. & Amer. Trustee and / | { I 
Finance Corp, Lim...... 63,109) i 1 iy ;| é ove 1} 4| eos one a 64June91 | 1,264 P 
Do Gen, eaatend shares! 72,098, | t 3 Is is | 14) ae see side 10 Jufe9l P 
British & Australasian Trust a sla | 
- and Loan, Limited ...... 80,000) 3}! 03! 3 3 \8 6 9 3h 23 10 May90|i0*Nov90|10 May9!|!0*Nov91 hi 
Do 44 % permanent debs.| £800, 000) 100 | loot i103 (104 102" 103 | 1034 | 4 3 3105 102 | 4zJuly90 4jJan. 91 4}July9)| 44Jan.92 Q 
Brit. Canadian Ln.& Invst.L| 16,200! $100 $20 | 43) . 48, 43/6 8 | ...| «| 7 dJuly90| 7 Jan.91| 7 July9l| 7 Jan.92 
Caledonian and Australian wy i | 
Mort.« Agney.,L.,ord; 50,000; 10 ij gal $\'8 9 O 1: #6 Apl.90| 6 Oxt.90 6 Apl.9}; 6 Oct li) gai R 
Do“A” shares(4}°Zon£9)| 10,000) 10 | 10 | 104 103) 104, 104) 10g! 4 8 6) 103) 103}'44Apl.90/4430ct. 96/44} Apl.91|1430ct.91 
Canada Permanent Loan & | 
| Savings 4% Deb. Stock...| £168,492\Stock /100 | 96 | 97 | 95 | 96! 98 | 4 4 3 98 | 95 | 4 “es 4 Jan.91}| 4 July9)| 4 Jan.92) 
Can. and Amer. Mtg. and| 600, 10} 10)... | wee foce | MA) we 16 Lowe | one | 9 Feb.9]| 5*Aug9!| 9 Feb 02) 93. I 
BOE Bacdvciisivodsncesentcsa 1. 2) ws 2; 23) 2 | 6486 uw | 9 Feb.91) 5*Aug9! 9 Feb.92) 1 
Colonial & U.S. Mort., L. 10} 2 5 | 43=«5) «5 16 O O| 54 4310 Ine.90,10*Dec. “QulL4 Jne. 91/10*Deo.91| 10827 
Colorado Mortgage & Invest- 30,000 § 
mentofLondon,Limited 10 oy : 34 23) 3, 25) 8 6 9 3%) 2310 Mar91/10June9}/10 Sep.91) 5 Jan.92 8 
{| Credit Foncier Egypti Aa 331 4) 345 O 6 44) 34/7 in 87| 4 for 8S| 4 for 90| 43 for 9!) = 
DoLand Mort. 100 | ine Ah was ~ odsid ose 5 Oct. 90 5 Apl9l 5 Oct. 9! 1 
| Credit Foncier of Maurits.,L 50 | 10 | 44 35| 34 38 lez 8 6 6] 3417 74°Sep.91 
CuramalanLandCo.7%bonds 100 oh 93) 90° 914, 914 96 | 90 | 7 Nov90j\nil betn. 7): 
.;, Debenture Corpora., L.. (/) 0 «| 5 5} 44; 43: 43 | 8 8 - 5H) 44) 7*July90\/13 Jan.9) 7*d 
Do preference ............... 10 104, 105; 10 | 105, 1Ch | 415 S| 114) 10 | apt 20 5 Jan.9)| 5 July 
Do 44 % mortgage debs... 100 besy107 A ae 106 1049 | 4 6 — 22 4$Ap 
Deb. Cor. founders’ shrs., L. 3} 3) 2} ** 10 0 ove 
Eastern Mortg. & Agey, L. 1} 14 if 1} $l 14 
ee © De  ncadsitedahimeneenne 10 103; mah 10 | 103 102 4 6 3| 104 10 
Bdinburgh Aimer. Lné.M.,L. 1 #4) 44/8 0 0 48) | THApLOO\74*Sep.90| 74Apl.9))74* 
Kquitable Loan of Scotland 9 | 1731 1H fT fT tex 173 | 6 15 9) 17g i7 te 124Sep. 90 10 Mar 91/123Sep. 91 |io*Mar 
Exploration, Limited (f) .. 4 14) 1k i ae phew 3/ Aug90| 1/ Feb.91) nil since 
Foreign and Colonial Deben- | oa | 
ture oan Ltd. (f) 10; 4| | 3} 3 3 (1018 3| 3% 2313 Apl.90 
Do 44 % debs, ...........008. 100 |100 102 we 101 eo 1014 | #21 0103 993) 4, Apl.90) 440c 
Freeholders Company, Lim. 63 3%, £ 4 | 160 
Do 5 % Preference ......... 393} = 33| 33) Sz ‘ 34 334 | 416 4 4 
Freehold Trust of Austral,L 50,000; 10) 1) 18 14 Hels te Oo Oo OW 
Do 4% debenture stock... £275,000) Stock 100 {101 102 (100 |101 | 1004 | 4 1 9102 
General Assets Purch, L. (f) 24,990, 10) 5 [Sedi5dia6dis5idis. .. pa 
Home and Forei | | 
cs sbbeissl 20,380) 5| 1) iy ... lds) lye 7 10 
Imperial & Foreign Invest. 
Agey.» Lim., pref £401,694) Stock |100 | 694{ 72 | 664 as 66, | nil. 
inn Ca Fi gs sii £267,796 m « |t00 | 20 25 | 15 ge - nil, }25\ 2 { 
m acy , 10{ 2) $x 3 } i601 ; ae 
Sea petier See la al tlt dal at | 
; slant sibbihci 94 | 924 47 { 
ast s_ Allotment, 10 10 "al | a 9| Salsa? A 9 5*0ct. {i 
+ ; 17 4 i 
&Mort.Co. f BayptL.) 18 14) 13 ? 1} 1 it 0 1 Bor 4 for 90-1 cere s ih 
Do 5% 36 vears debentures! 100 100 100 1101 | 99 1100 | 10% 1 lot” 99 | 5 Ma aval 





07,191 


562470 


51,962 


#8 @ = 


ee 65) 


2 © 
‘A 


3 Be 


~~ 










i 
| 
| 
} 
i 





; 
—_—_——— 







‘Mareh 31,1892 THE INVESTOR’S MONTHLY MANUAL. 
$$$ EE 
MISCELLANEOUS CUMPANIES—Continued, 


137 





a rm nena 



















































































le 99 
b| 4 sf 
Ww} 3] 13 2 yi 

109 1100 | 96 | 98 ial oe 























1, [12 0 
90 14 19 





"eh 
6 101 AEE 



























































6 Jue. 
J 





13 Feb.91 Aneel 7 Feb. 


WIZ Ag 44Feb9l' 44Aug9l 447 





Carrrat. | Last yrr. en 
NAME. No. of Share, .;_ — B Tavestor-———| ie ma 
0. Oo 20 | Busi- aes 
i Shares or| a 3 ry 3 ; | 3 | ness aaa % E Last Four. Resrv. & 
| Amt of Stk: Stock. a1 op 8i8 | Done. Perc 4 | 8 | Rate % per — peeing Bonus. 'Bince.aft 
fap, uoRTOAGE &o. a aan ——|— m * Inte (Last Div 
of Australasia, 334 56 ctl oe ~— - od 
eet Mort. Baxik of India, L. 95,624, 173| 28 i! ee " ” = 4 a i Mar. 90 12 Sep.00,10 Mar9l 124Sep. 91, ~~ 63,900 
Do5 7% deb’64-66,for30yrs.| £71,300) 100 |100 | 974/100 | 95 | 97}' 983 5 3 6.100" | 95 | 5 July 90 5 Jan.91 {ee a deeet 
op aphereanggitee re gag 250,000) 5| 1| 2} 19! IIx 18) 7 8 6 1g Mi Daa ae ~ Jan, 5 July91, 5 Jan.92 f L 
Land Securities, Limited .. 20,000) 50 10 14) 2 j lb 2% 19g 13 5 : Pie: = rr pt90 124Mar91) 124Sept9) ~ 28 
Law Deb. Corp. Lim. (f) .. | 180,000 10 1s 13] 1 4) 1; ig ~ + : u yo 4 | 4 ey ebr). 1) 6,007 
BOY Gabbe is. cacdscasce.: 200,000) 100 100 {100° 101°} 99 |100 Pe ue] 2/psFe 
oe Cp Lf) 49,85 10| 3) owe 4 10L | 4 0 sol 1:38 4 Dec. 9 4 June9l) 4 Des 01 J pee 
Lon.&N.Y.Invst.Corp,L(f)} 49,800) (10/10) 8/ 8| 73 73 “A 6 | gyn) F ee! me 
Do 5 % cum. pref. ......... 50,000; 10] 10] 84) 9 | 8x} 8h) a ~ e 4 “iy K 8/7 p.s Dec.90 - Mayol rt — 91 ees 
Lon. & Nrthn. Aseets, L. (f)} 49,900, 5 | 14 a. * a} $4) nt. | a} sh'04San.91 nil botwn! 8 (acteal Merce | 3 
Len.& Nrthn.Db.Corp ,L.(f) 900 5| 2 9 1] oll ntl 1 $10; Jan.91 ail twa ; (ac i a 1,493 
So Mert tleret'L 69,336, 10) 93 os 24) Q'| 93 2t a 93 of| — ns age ae 3,414 
rt. t } { ; eee 
ert Land Credit ae 45,000 99/2) 4 4 | ¢ i | nil | : we ae Mare 4 Apl.90/ nil since} 4,461 
Agency, imited......... 30,000, 10; 2 acheul | . ~ 
Mexican Explorations, L. (f)| 249,900 1 ; : ; 2 i | i 18 “ 9 4 “yl 74Mar89 5*Sep. po nil — 40,000 
Mortg. Co. of RiverPlate,L.) 100,000, 10) 2) 1! 2d 3) 1) ize © Ol 14 $12 Ang9Ol2 Feb. i 6 Augoll'6 Feb-92l ler 
Do 44 % deb. stock ...... £400,000) Stock |100 | 904) 924) 89 | 924) 90% 73 6 934! 89 | 44Jul Anstt 44Jan.91| 4)July9]| 44Jan,92 } 80,651 
ethene sapamenn “ls in Ht yt (912 6)... |... | 6 Apl 90, 6*0ct. 90 6 Ap. 91) 8*Oct. 91 | 39.204 
ee ot Nee aa | | fa sei _ 4H 5 Apl.90}  Oct.90| 5 sm 5 Oct. 91) f 
of New Zealand, L 100,000, 10) 1 x ms 39 > * 
New South Wale a Mortgage, 4 i ‘ 4 20 0 4 4} i 5*July90 5 Feb.91| 5*July91) 5 omy 27,100 
an, an ency, 52,500; 10; 2; 1) 1 3} 1 = 
New Zealand & ome pom | ‘ ‘ | oo 14 ¢ btn 5*Jan.91) 6 Selya} 5*Jan.92} 10,192 
d Mortgage, Lmtd..| 200,000/ 10; 1 - | ; | ) sp os 
New Zealan d ea ; 8 4) | vy nil | 4 be } 8 Jan. 90 8*July9@ 4 Jan.91/ nil since} 26,644 
cantile Agency, ].imited| 140,000; 25 | 2) 2}} 24; 2) 23) 2477 2 8 23 p. a 
Do 6th issue ............... 20,000} 25 | 25 | 2x) 21 | 20 20" anit e  ciieett ns 0 July90,10 Feb.91/10°July91}10 Feb.92 
i |\617 6 20 | 54July90' 54Feb.91 54July91| 54Feb.92| } 318667 
Do4%perpetualdebentures} £411,769} 100 /100 | 93 | 94 | 91/92; 9lg |} 4 7 oO 94 91 4 July90| 4 Jan.91| 4 July91| 4 Jan. 92) 
New Zealand Trust& Loan, L 40,000 25 5 54 ry 4g 44) 44 Ps 11 0. Z } 43. 10 ‘Auz90 10*Feb. 91110 Aug9l 9* Feb. 92 
Ditto 5 % perpetual pref.| 20,000 25 | 25 | 254] 26'| 25| 254 251 |g 78 | 268) 247 5 Julgo0 5 Jan.01| 5 Julgoi) 5 Jonge | 219803 
N.Brit,Canadn.Invetmnt.L) 50,000, 10 | 2/ lye... | ... | yg! ysl 8 7 0! Iyq| 14 5 Ap90 5*Oct. 90 7 Apl.91| 5*Oct.91| 18,502 
N.ofScotind CanadianMt., L 75,000 10 2 23 coe | ove 213 | 34 (616 3 34) 233. 10* J ne.90,10 Dec.90|!0*Jne.$1) 10 Dec.9) 65.339 
Northen Invest.ofN.Z.,Lim./ 100,000) 5| 1/ #4 | #4) @ | 4 z7 3 &) 4] 6 Apl9o| 6 Oct. 9] 6 ApL.O1) 6 Oct-91] 35,274 
Oriental eam Estates, Ld.| 228,262, 1) 1| 4 8 8 4 Yl 00 3 35 Aug90| 5 Feb.91\ 5 Auga)| 5 Feb.92|) 
BNE sacitiko she cneiadsicers 40,902) 5| 5| 4%] 5! 44 4% 48) 7 6 3) 5% 44/7 Aug90| 7 Feb91| 7 Aug9l\ 7 Feb.o2|| 975 
De 44, * onary, £150,000} 100 |100 | 95 {100 | 90 ; 95 | -- | 415 9)100 | 90 | 4$Apl. 90| 440ct. 90 igApl 91 i 1} 440ct.9) 
Pacito Leen & Ine ee e000 1 2 a a a a a 1g 0 0 3) 4, 5 May90| 5*Nov90| 5 May a 4*Nov9}| 65,602 
restm , 2 | O\ 49) 4; 
PahangEx xpi & Dvipmt.,L| _ 201,070 r| a 4 i 5 ; + ? | “Fl ‘I w. {LO for 85) 8 for 89) 8 for % aoe 
Peruvian mapetien Lim. £8 713.980 Stock 100 | 14 | 344) 128,13 | 12g | 144) 124) Bi 
Do 4% pref. .......cces000.. £7,013,690| ,, {100 | 399] 413) 38 | 384) 388 2 72 6 403) 363. 1% Dee 91 
Desist mt bdsiss. at 91/ £2,234,900| 100 |100 | 863| $84) 864, 87}, 878 | 6 8 9 868 81 22/ p.s Oct 90 £2/11/6 | ps ApL91| 6 Oct.9.| «4 
Queensland Investment and "125,000 94} lal 1gd) 1d) 1}d) 13d | nil. | 4 14d) 5 Julys9) 5*Jan. 9) 5 July90) nil since 
4% Donpetel Boke. a 100 |100°| 80 | 80 | 783) a ulate ki 81 | a | Saly ao) § dam.0] & Saly09 all sia aes 
e ual De 3 ( 
piers , : a tm 794 | 5 a | 77 | 4 Aploo 4 Oct. 90) 4 Apl.91, 4 Oct. 91 
Agency, Limited,“ A”..| 150,000 . ° #12, 23) 2%) 816 O 2B 14) 18$Apl.91/!1 Oct 91,11 Apl.g2 
Do “B’ 7 Shares nvcnbobenies 75,000 2 2}| ay 2 | a 6 0 0 + tH dre SYAtial| 2 Oct. 91) 2 aig 150,701 
ian a ORE ne £614,033 Stock 100 804) “4 79 | 924) 87 | 478 6) 924) 78 | 4 July90| 4 Jan.91) 4 July91) 4 Jan.9%)) ... 
nd. mr s— 
by 4- (1902) £315,400} 100 {100/85 |...) ...) 85) 85 | 6 z0 a} 90 | 85 | | 54Ang90 54Feb. i}! 54Aug91 5$Feb.92| 1. 
dine sieieeae 1918} £896,000) 100 |100 |88}x ry 884 91 91 |e 4 A | 54Apl.90! 54Oct. 90 BApE oI 540ct.91) 
Soottiah erican Invest.L.| 170,000) 10| 2} 43) 5) 48 481 49/6 9 9) 43, 4% 10" Ang90 20 Mar91/10*Aug91/20 Mar 9%; 371,746 
ish American Moit., L. 100,060; 10| 2) 3H) 3H) 3 | 38| 33 | 6 18 0. 3b4) 3f_ 124 July90) 124 Dec.96/12}Jne.91/125Dec.9] 
Do (5 % on BD) 5 cciioaks ~| 25,000) 10 | 10 |13¢q| 134/134) 134) 134) 18 0) 1341244} 6hIuly90| 6hDec.9C| 64 Jne.91| 64Dec.91| | 186362 
Do 4 % debs. ........00..0 £250,000] 100 |100 | 98 100 | 98 “100 | 100| 4 1 6 98| 97) 4 May90) 4 Nov90| 4 May9l| 4 Novgl 
h Ontario & Manitoba Tt | | 
d, Limited............ 14,482; 10; 5 jee | Ub Ib) 3 6 9)... |... | 8 for 87) 14 for 8S) 14 for 89 1 for X| 12,810 
Scottish Trust and Loan ot | 
Ceylon, Limited ......... 15,000, 10; 3 3 3 110 O O| 8 248) & for 88) 5 for 88) 5 for $010 for ’B1| 12,205 
Dp a 2 || il. Y | 74 Oct.8 1 5*Oct. 90 
e an Lim. 150,000; 10 . nil, «. (10 ApL 89 .89'74 Apl.90 t. 138 
| Stock itxchnge 3iudb. bnds, ; “|: ; . ; _— - 
Sabaaoptoviaesiciese bet 250,000; 100&c./100 {103 |104 102 (103 103 | 3 8 3,104 Ps Interest payable 1 Jjune & 1 December. ow 
Texas Land and Mort., L... 50,000| 10| 2%] 3%) 34! 3| 33, 34 | 713 9) 35) 3 \20May, 90) L0*Nov 90/10 May91. 10*Nov9) } 0,c00 
| Do 44 % deb. stock ...... £340,000) Stock 7 100 Tae | 98 |100 | 1004 | 4 12 6 102°| 98 | 44Jne.90) 44Dec.90 4jJne 91) 4}Dec.91| 
Vaal Lands, L. (f) eeeees 1 % eee i ry ove oon eee oo 
rae) 1 Mortgs e Loan { 
Finance, es BLA: Be & Mises 5 & Pn 16*Feb.90, 4 Oct.90)10 Apl91) 0 Oct.91 
Trot & A . of Australs., L 10; 1| 3% 4 | 3h) 34, 3ye 6 8 6 4) 3425 May 090 Nov 90/25 May9] 20*Nov9] 
pd (Biboars 6% pre.) 10 | 10 | 15 | 153! 144 15 | 15k | 6 4 6| 154) 145 74 4May00 7 fyNov% 7}May0l 7 /,Novd| 
reference ......... 10 | 10 | 124) 13 | 12 { 123) 12; 4 1 6 13 | 12) & Jub 65 Jan.91| 5 July91) 5 Jan. 
Os, af Conns 20} 5| 5%} 54] 5| 5h Sei 6 13 8} 5h 5 6 Jne90 6 Dec.90, 7 Jne.91| 7 Dec. 91 
saeedibeiacmsiticaneléi 20) 3/ 3| 3 2) 3) 3/7 0 0 Bt 24) 6 Jne.90 6 Deo.90 7 Jne.91| 7 Dec, 91 
70,000 10 | 24) 2% 3, 2) .24 98/5 @ 2 | 14Jne 90 5 Jne. 91) 5 Dec, 91 
£300,000) Stock |100 | 984) 994, 98} 7 984 411 61005 97 | oe 44Jan.91) 44Aug9i; 44Jan.92 
wo} 2} val a gown] oe iu w|i 
1} |12 0 0) 12 ih ck 10 Dee.90,10 May91,10 Nov91 
9 6 Dee.90| 6 Jne-91| 6 Dec.91 
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Capirat. Monts. divs. yld.) 1892. Divi 
a Fear a a 
NAME. 0. 0 are be | | ness *t Latest, 2 | Last Four. 'Reary 
rie a £ | Ci : 3 ada aetna | = | g Rate % per ye nating Bonus, [Bi ot 
| : ro Ee Last Diy, 
TANN MORTC —(Oon | | aw wlif'fs ; toe | 
LAND MORTGAGE, &.—\(Oon.) | | | £ed 
Westn. Mort. & Invest., L.; 80,000; 5) 1) 13 34 8 | 1 (922 i gi2 July90 12 Jan.91 112 Julyo1\12 Jan. 92 
Do 5 % cum. preference...; £100,000 Stock 100 | 973 99 96 973 9745 4 6 99 | 96 | 5 Jne.90 5 Dec.90) 5 Jne.91) 5 Dec.9i) 29,903 
eke ‘ perp. Soe AVIN a eee e \100 96 | 97 | 95 | $6 96 | 415 9 98 | 95 44May90 | 44Nov90! 44May9]| 4;Nov 
G & a = cee —— |---| 
eet Jones, Limited 37,862| 10; 8 11g 114) 1)€, 119! 108 | 6 16 8) 12 | 118 8 Ine.90; 8 Dec.90\10 Ine. 91\10 Dec.91 
DD .edosicesdovebodecqsdedibiows 12,000) 10; 6| 8} 83) 73) 8) 72.710 O 8) 74 8 Jne90 8 Dec.90)10 Jne.91\10 Dec.9) \ sss 
Butler Green, Limited ...... 2,543; 25 | 25 174) 174, 164) 163} 162 314 € 19 | 16710 Jne.90,10 Dec.90) 5 Jne.91 inil Dec.9}|Dr. 1,777 
Central Spinning, Limited... 10,000 5 | 3) 38) 3%) 33) 3x6) 3y%n, 6 14 3 3h 2410 ApL9] 10fJuly9}| 5 Sep 9)| 5 Jan.g2) — ’ 
Crompton Spinning, Limited 10,000) 5 | 48) 434) 418) 4ife 4%) 4's) 6 22 0 48) 43%) 8 Jne.91) 84Sep 91) 6$Nov9]! 6iJan.92 421 
Crosses and Winkworth, L.' 62,500} 10) 7 | 93] Of 92 94) 9%,7 8S 8 95 9y5| 8$May90 10 Nov.9C/10 May9}/10 Nov 9) 
chem Ceencrnes| Heel 1S] SAE Sa) Sar? 4 cna gecnis sels Aen ane 
Greenacres Cotton Spinng, / | 4 ) Lye! pow 1 nil July91!nil Nov9) \nil Feb. . 
Grom Lane Spinning L.A 2,000/ 50 | 50 | 503)... |... | 50%) 50g | 9.17 | 514) 509) 5 in 87 "8 in 88 | 10 in 89| 10 in so} ian 
Junction Spinning, Limited 902; 100 | 50 | 474; ... | ... | 474) 474 9 9 6 498 47410 Jan.91 10 July91! 8 Oct.9)! 8 Jan.g 415 
Tdster & Co., Gs. 20. .sescsseves- 63,340 10 | 10 83) 9! 83 Sf 688 5 ls 3 | 83, 6 July90 8 Feb.9}/ 4 July9])| 6 Feb.92 
Do 5% cum. pref. .........| 40,000} 10) 10| 10 | 103) 937) 10 | 10g, 6 O 0 103) 94 5 Jne.90 5 Dec.80| 5 Jne.91| 5 Dec9) } wssors 
Middleton and Tonge Spin- bite ce ae | 
ning, Limited, “A” ... 6,000; 10) 10] 33 32) 2:) 24) 23) nil. | 34 | 2310 in 87 | O in 88 | O in 89 | 0 in 90 | 366 lous 
a ee — ee : : FY Th = A al = 2x6! Hl O Jeol’ ro nil.Oct.9) nil Jan. 92/loss 2,796 
orth Moor Spinning, Lim... , lk | mil. | 2 | 0 Jne.91! ug.9]1/ 0 Nov9)/| 0 Feb.9¢}Dr. 4587 
Pele. - 1,250! 20 | 20 | 153)... | ... | 164) 153! nil. sc cee 
Oldham Twist, Laie. 3.150; 20 | 10 b4 a | . Ba 3 ait oe | a ‘proapan 0 Jne.9]' 0 Sep.9]| 0 Dec.91}Dr. 6,977 
Parkside Spinning, Limited) 26,000 5 | 1g} lye) le) 18 | 18) 18 27 eS 33) 18/10 Apl.9110 Jly. 91/10 Oct.91/10 Jan.9¢ 991 
Royton Spinning, Limited... 12000| 65] 3| 34/3} | 3a! 8x4! 3x1 9 8 f Bf, 34,10 Apl.9110 July91/10 Oct.91|10 Jan9 4086 
Shaw Spinning, imited ...| 14,000 5 | 34) 2x) 2xe) 14) lye} lye) nil. | 1}' 0 Jne.91 0 Sep.91! Q Dec.9?| 0 Mar. Y Dr. 6,726 
Star Spinning, Limited...... 14,000 5} 34) 33 37. 3i{ 38} 38 \10 2 6 33) 39112Jne.9) 113Sep. 91/114 Dec.9} 5§Mar.y:} 1,402 
Sun Mill, Limited ............ 15,000 5 | 5 | Age) le) 1) 1s) 1g, nil | 133) 14nil. Mar9] nil Jne.91 nil Sep.¢} nil Dec.9)|/Drl 1385 
United Spinning, Lim. ...... 20,000 5) 3] 18 13 ly Iyt| lye, se | 18) Lye! 6§F eb.91 nil Aug.91 oil Nov91 {nil Feb.9 | Dr, 3,260 
ore inning, a yo : : MB SA = Iie) id oe = | 48! lye) 5 Apl.91 nil July9) |oil Oct. 91 nil Jan.9¢| Dr, 3,836 
t spinning, Lim... 28) : on | | Qe | i ; i 9% 
ee Pe Spinwing. y : | | 4 4 | 7 ¢ 10 in 89 Jan.9}) 5 July$) {nil Jan.9% 562 
6 % cum. preference .. 25,000; 10; 10 | 13} ... ... {13¢ | 183 | 410 © 133 13) 6 July90 6 Jan.9}| 6 July9}| 6 Jan.9% 211000 
OER UHTPBU ee 25 |t25 282) ... | *: 253; 283 | 5 6 & 28} 284, 6 July90' 6 Jan.9}) 6 July91! 6 Jan.9% 
) 2 | ee EES Gat Ma bw gel — —_-- _—_—_——_ 
Aberdeen Steam......... pie 80,000 14} 14 28) Qvs| 2i| 28) 28 |5 I5 9 23) 2% 8h in 88 84 in &9 | 94 in 90 | 93 in 91} 24,600 
Aberdn, Nwestle, &HullStm 23,838} 14, 1 | 2|...)...{ 2] 2 | 5 O O Oa, 13810 for 86/10 for BH/10 for 9(|10 for 91| 4,087 
African Steamship ............ 12, 20 | 16} 10 | 13 | 10 | 13 | 10% | 6 $3 013 | § 10/ Mar.90: 4/ Sep.9¢ 12) Apl.9)| 4/Sep.91) 
Amazon Steam Navigation,L 40,419} = 124) 12}) 43 | 133) 123) 13 | 13 | 6 14 6 139 124, 7 for 89) 6* Dec.) $ Jne.91) 6*Dec.9) 391,253 
tess — — “ET ae : = R., seal a 1] A |\d 4 § RB A. Z ee s map H0 a oes rr oe. 
ristol Stm Navig6% pref. ‘ t x ee =| 129 4 years di vs. from |’84 paid 1/390- 
British & African Stn, Nav.L 39000; 10/10} 9; 94 8 Oss 93 | 8 0 93; 8§ 7 Sep. $0 8 Mar9! 7*kep9i 8 Mar i 
British & Eastn. Shippng. L 10320} 63} 63) 63] 63) 6/64 | 5388 9 9 6% 6 {6 Aug.9010 Feb.9}/ 6 Aug9I\10 Feb.%! ... 
British & Irish Steam Pkt, L. 2,200; 60 | 50} 12]... | .. | a2!) 12 | mil. | 144) 12 | 2 Fev.9u'nil.Aug.90)nil.Feb.91\ail Avg9]| 2,000 
British India Steam Nav.,L 6,140; 50 | 50 | 992/100 | ¥9E|100 | 100 4 O 0100 | 99512 Ine.9012 Dec.9¢/12 Ine.9)|!2 Dec.9}}  .» 
Do MOW siseesessereeenes sees 12,860} 50 | 30 | 60%) ... | ... | 603; GO | 4 7 O 60% 604) 9%Jne.90' 93Dec.90| 8 Jne.9}| 8 Dec.9)] 
British Ship-Owners, Lim. 50,000} 10) 74! 3yz) 34) 38! 3x4) 34 | 516 6 43) 38 | 4 for 88 5 for 8+/6/ps.for9( |t/ps.for9]| 55,385 
Castle Mail Packets, Lim. 36,000} 20 | 14 | 10) 13 | 10 | 123) 12 | 7 16 OG 13 | 10 /90 10/p.s. Nv.9012/¢|p,s. May91| 7/Nov.9)| 105,000 
City of Dublin Steam ...... £585,950; 160 100 [1244/1249124 |1249) 124% | 416 91943122 | 6 May$0 6 Nov90| 6 May91/ 6 Nov9l}  . 
Commercial Steam Ship, L. 10,635; 10/10; ... |... | vee | soe | one ws | ase | eee [LO*Suly90.10 Feb 91) 6*July9)| 8 Feb. 92) 11,089 
Cunard Steamship Limited 60,000} 20 | 20 | 142) 153) 13;/ 137) 13% | 5 16 3 153) 133) 24May88 4 Apl.s¢| 6 Apl.90)4 Aplg1 Res &Ins 
ao vende srveanesnsen oe 40,000 20 4 68 6%) 5; oat StH) 6 1s s 7 | 5%! 24May88 4 Apl.s¢| 6 a ‘ae 410,838 
ublin an asgow Steam ‘ oxi. eps { eos | eee coe | eee / p.l3. duly o 
Dublin & Liver Stm. Bldng. 5,145} 60 | 50 | 693) 70 | 69 | 70 | iz 4 6 9 712 69 | 6 July90 6 Jan.91| 6 July¥1| 6 Jan %) 
Dundalk & NewryStm Pkt, 14,100| 10] 10] 63) 63| 6} 6}! 64 | 6 8 dl a; 52) 5 Api 90 4 Oct. 90| 4 Apl.9}| 4 Oct.9)} 1,985 
Dundee Gem Line, Limited 13,000; 10; 10} 5) 5 5) 5 5 nil. | 53 5 | 3iMay88)10 May$9)|i0 May$0| 0 May9) 37,880 
Dundee Loch Line,L., lst iss 9,12) 203.20 157 £ be 15.2 ° 63 | 3 11 6 FA! 63 10 in 89 10 Ine.9 ail Dec} 5 Juned) 61,983 | 
ee eee et 6,000} 50 | 45 | 274) 28 | 273 28 | 27 im 12 9 28 | 26} 5 Dec.88 5 Dec.89| 5 Dev.9| 6 Dec.9}} 3,180 | 
airfield Shipbuilding an } | 
Engineering, pref. ...... 25,000; 10/10} 9} 9} 8t si! 8? | € 16 ol 93, 8Z) 6 July90, 6 Jan,9}) 6 July91) 6 Jan.Oo} a | 
Do debentures ............ £250,000| Stock}100 |... |...) 0.) 0.) 0. Lise Bak | ... | 4gduly90! 44Jan.91| 44July91| 44Jan.9°} + 
General Steam Navigation.. 25,321 15 | 15} 74x 8| 7] 7 7 «16 6 9 83! 7 | 4 Sep.90, 2 Mar9}| 2 Sep.9) 34Mar9: 
Do 5 % preference, 1874... 30, 10 | 10 | 10x} 103} 10 | 103} 10 | 417 6) 104) 93) 5 Sep.90) 5 Mar9}| 5 Sep.91| 5 Mar% 8,769 
Do 5% preference, 1877... 6,758) 10 | 10 | 94x\* 9)| 92] 93] 93) 5 2 &)10| 9 | 5 Sep.90) 5 Mar91) 5 Sep.91| 6 Mard! : 
Lancaster Shipowners, Lim. 540] 5] 3| 24} 24] 2| 23) O$gz2 € O 93) 2| 6 AugSS| 7 Aug8s| 8 Aug90| 8 Aug®)| 34415 | 
ae on TUB, — Rm 5 . 2x 2 ty] 2 23,6 6 O 2}| 1g! 4 Sep.90' 3 Mar91| 0 Sep.91 dye Oo 
ereantile Steamship, Lim. , 5 7% 6:| 63) 64)722 9 8 | 64 10*Aug90'20 Feb.91|7};*Aug9) |l2sFeb& 
Mississippi & Dominion 
Steam Ship, Limited ...| 21,538} 15 | 15] 38] 3%] 34/ 38) 34 | nil 33) 34! nil 18 Dec.87| 5 for 89nil for | 5778 
National Steam Ship, Lim., 75,000} 10; 10| 2a} 2¢] lds] 1dgi 2ee) @ 9 OC 2%) 148! 5 Feb.83 nil betwn.|5/ Marv0|2/6Mar9))  «~ — 
Do 8 % minimum pref. ... 25,000 8| 5} 6R Gk 5g] og 64 68| 52 24/ for 89 jarrears pdjup. 8 Deo}90 (foryr.) 
os —_ Sea a 43,270 8} 6} 4] 43) 2) 3 2g 12 O O| 43) 2Z\nil betwn-| 6 Oct.90) 6 Apl.91) 6 Oct.9)f 
0 ey ' 
& Shetland Stm. Navig’p 40,000 14) 1d) Qyq) --. |. | 2ye)  2ye, F FS OC} 24) 2y,'119Mar90/10 aon 10 Mar91/10 — 6,008 
Orient Steam Navigation, 46,642| 10|10| 5°} 54] “4:| 43) 42°| 6 73 5) 54) 41! 0 ApL.88| 5 Ap).s0| 5 Apl.oc| 3 Aplo)| 20688 
Rosie ee Soe were anaes a . 172 ~ a7 183) 18y%| 4 = 3) 188] 163 ; for 89 |3 Bene on —— : 
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S 0 % for ‘or i} rie 
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4,018 Dee ee referred ... on et ge 43 5 | 00 j1005'x100 | 4 AE Be 8 fu | 6 July cl'S Jon lS Joh 0/5 Apl. 9i 9,250 
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Z 7% let shewtnees bat antes 7h a 64| CF 10) 10} 104 | 7 18 0; 5 sti 5 Sep 90) 4*Jan Jain. 1 o¥ ail since a 
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. ’ ee oe acts 
een roe Busi- | Last Four. Resrv, & 
No. of Share; .; | pe = 8 ness |*t Latest 3 z Rate % per Annum, including Bonus, Blnce.aft 
NAME. } ; Price. | 4 i 
Amtot Stk\Stock.| & é #3 |3 | Done 'PerCent| i | 8 a. Last Div. 
t | ‘| pela ai eailieealents S| 
a 
—L at } { ' if eo d ! ] 
eee BUS) 008.-(Oo'n.) roRes 3h, 2 --. | 6 July90| 3 Feb. 91/0 Auggi) ~ 
| Tew Ay & OME aed aie os elie taeics| lee dale Cps. Feb &| Aug9&93 funded at 6% pyblelJIy'3} 
IR A > es New, L., P 75 | 80 { 10 | to } eee 0 13 5) ; | j Py 7 
i ‘D2 5 % debentures eeeessece £250,000 100 \100 4oX) 1 \ | 2 i 1 13 8 l 4 lgJuly l ar.91 4Sept. 91) i Mar 
| Colas Tramways, Limited... 12,600, 65| 5] 3 54 4i\ 5" 44/6 0 0; BE Zl 3 Mar90| 3 Oct. 90) 3 Mar91! 3 Oct.9] 
| Colats ys, Lim....| 34,440 10) 10) 5 | 54 44 5) 4G | 9 0 | 54 44 6 Mar90| 5 Aug90) 9 Apl.9l| 0 Augol 
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a cian meee 108,000 5| 5 34 Fs ah ashen ca 5 1h 9 110/100 6 Jne.90 6 Dec 90 6 July91' 6 Jan. } ra2s14 
pldeimeag:| RE G0 iM th Mh 425 SL tee Ga $ Aor HOE a 
| Dublin United Tramways... 30,000) 10 | 10 | 94) OF) 93) Mv) 98 SF 7 3] 103) 94) 84Aus90 84Feb.91| SpAuc9l! 5 Fe 25072 
| Eaiabur ee. 35,000, 10| 9| 83x} 3% 8 , 8x5 St 7 . "| i ‘i iP nil, |t/peFeb91! nil. 740 
| Glasgow Tram _— , 1] 1 of at ie oat ’ 
Imperial Tramways, Lim... 16,000 10) 10| 79 73) 6H 7 | 84/2 2 9 Of ot S AugoOl 7 Feb. 91 5 augol| 8 Fone 77,791 
| Leeds Tramways .....-.. ibs| 44,500, 10 | 10 | 949 10r 918 944! 10 | 5 0 O| 104 94) 7 Aug 9 eb 91| 5 Aucdl| 5 Mer 
| Liver.Unt. Trams.&Omnibs. 3756) k 100 |130 {135 125 \130x 127 | 3 17 oles 115 20 Aug90/10 Feb 91 ge) : ra 165,061 
abate Oa in| Gael el ae eae | sles Ge l-atl@ Anco snares Augoll 5°Feb oe seat 
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Soe eerste red. 1901| £136/100! stock |100 /'924| 239 294 294 “224 | 7 6| 298! G94] G ABLOOAD Oct ool & APreLIO eee 
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fi TER: Jugtiee saaanenihee . | +g! . al i o JU! 
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| Provincial Tramways, Lim | me , 2x! .. 10 6 O 3| 1 | 2hFeb.s9) eb. . 
ioriis Tanenare esi. nee 12686, 5 | 6 | | A 44 5| 48,8 0 OG 5h 4g 4 Aug 90) 4 Feb. 9), 4 Aug@l ‘ — ani 
| Sheffield Tramways ...... 8,000) as | af | 73) 72 7) Taxi 7 | 416 6 73| 7 | 24Sep. 90) aa Sales 90! nil aca 1.450 
Southampton Tramway...... 27,249, 10/10; 1| 1 8 2, 2) > (| 74 | 3 ane "9 Feb.91 9 Aug9l! 9 Feb.92| 11809 
Soe ee Tramways, Limc| 3900, 10 | 10 | 17x 174, 1691 17 | 159 He Rhye ook Aug9l) 7 Feb9%) 178 
| SumielandTramweyaLim}] 6000, 10|10| 8 7| 6 | Sa7 25 9 7) 6 | 2 Aug89| ril since! 
Ss “anc ? ' ! } | | lees ove 
emwage Ce ot Fme | Se 88) allaslut nam lee 4 “| | Seaugwn|iO Faer| stangot io feeoe ) ie 
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| Do 4h a a 23,969) 34) 25] 19x) 1H 1g ed + : Sie "hs a *hAug z 2/6\p.s.Nov9)| 1,000 
ye tGcerkOmaibuaL| 1619 sisi 3| st 2 3| 3 0 | Bk 4°. 3pAug90l 44Feb 91, 3,Aug91\4 Feb 9) 
| Vienna General Omnibus, L. _——T erfak | 51710 6 5g 4 } 3hAug90} 44 Fe | dg Aug 
Wolverhmpta, Tramways,L — 10 at ae me isc —perrer le eeey ee a meal ae ieee 
{| ——— - ———_—_ ———_ - 
| a ae t| £600,000 stock |100 | 35 ‘5 | a1 73 12/6 4 0 85 | 71 | 44Maydo 4}? Novo0) ‘5 Mayo 0 Novi | a 
iance Invt. Trt.,4 rf. food | os | a 354, 99 | Ot. 45 | 2 ay * Nov 
“Reeaie al See A/S Re st [ay oie mel ne { Jue! & Deol 
| Do4 % debenture stock aatean| a3 1224 LIL 120u4 1221 | 4 4 Ot22g 111 5 Mar 90! 5 Sep. ay - ‘9 169,748 
| AmericanTnv.Trt.,L..5%prf £500,000) a 100 1135 1234 1124 1224 123) | 9 14 $ 1234)108 | 9 aoe a Deneel : met ¢ Deed 
Do ng pe bs maser £500,000! . {100 1024/1054 1024 1043 105 2 17 Tot | 4 Jne. . 
eee er Trotman te (es eae seats a 
| i teeta Wiies t ' 99; g7: 5 | 94 5 Jne.90| 5 Dec.90) 5*Jne.91 
a ee 400,000; _,, ee eet aat at | ae a," tis 6 ‘| B5'| 35 | 5 Jano 7 Dec.90) 5Jne.91) 3 Dee.91 54,798 
net Odette 400, , Patent mete. fl ly. 90} 4 Jan.91| 4 July91) 4 Jan. 
Do Deferred Stock ...... | aa z 974, 97414 2 9102{ 95) 4 Jly. 
ATER ato Sha O86 SS AR Sa 
AtlasInvt. Trust, L.,44%prf. eaal s 87a\ 87 832 5 13 6 92 | 83} ne. \¢ ito 91 
£68,716) Stock 100 | 90 | 90 | 874) 87s 4}May90) 44Nov90| 44May91| 44Nov 
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04 eb. stock, tee . { } Am } Jan. 
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MISCELLANEOUS COMPANIES—Continued. yo 
PRICES OF THE Last yrs. Paicxsor, tt 
NAME. rer Saal ast ldiva yd 1892. | Drvivenps | 1 
te | -_—— i 
i 3 i 3 nee at Latest 2 E Rate % ames, in cluding Bon Bien i 
per um. _ uding us. nee.ait + 
a — o\a Ajai. PerCent, eB 3 * Inte eri LastDiv. re 
Rie tect tap sueeeoels SOR re ay fT: i. 
e m.Invs 060) Stock |1 1 7 ‘ice EF 
Do Deferred ......... fork £300,000} Stock sect 104 ‘et - ‘el oo [os 6| 904} 77 | 5*Oct 90) 5 Apl. 91/ 5*Oct.91! 5 Apl. x 
Do 4 % Debenture Stock| £300,000) Stock {100 | 944] 99 | 903, 98 99° =e 464, 38 | 5*Oct 90) 5 Ap1.91) 0 Oct.91) 6 Apl. 22} 29,737 i; 
Globe Toe ond Tenet 180,227} 10} 10 | 10 10:4! 913! 16 | 10%. 4 2 6/99 | 90 | 4 Jne.90| 4 Dec. 90 4 Jne.91) 4 Dec.91 La 
Do 6 % preterence ......... 180,042) 10) 10| 15 153! 14 15 | 13° 5 : 010 Os 913 3hJuly8s! 4§July89, 5 July90 rb hee 
Govt. & Gen'l.Invst., L., Pid] £1247500| Stock |100 | 80 80° 75 | 75 | ito Oar een eee July, | Oct. *ee 
Ee £124,500) ,, [100 | 85 | 85 | 75 175) 103 l6 16 0 835 co { ove eee 4 June91! 4 Dec.9) } ee 
Govts,Stk-Invest.sL-vaispi.| — 374240| 7 {100 | 68 | 73 | 63 | 673 70 | 6 14 493 | OD | 443utyoo| 4qRebl| Livaisol! 44Feb.92 Une 
Do deferred ............... 374'260| Stork 100 | 334/36 | 31 | 33; 32)” *| 43 00 | s4July0o| 44Feb.91| 44saly 91, 44Feb.92 RRL 
Do 44 % debenture stock £100,000 Stock |100 1024 1024 98, 1605 993 | 4 10 } 40 | 30 10 Feb.90) 5 July$010 Feb. §1, nil since. 49,629 ce 4} 
Do 4% debenture stock... £300,000 Stock {100 97 904! 9 904 | 4 : 01054 984 4}July90) 43Jan.91) 44July 91) 44Jan.92 4 7 
omen in frasL'F] ER Sek U9 Th oh S26 FB |a tlS iba! ten eb Hh 
eferred...........000 .| £ 7 7h ; 91) 44July91) 49Feb. eee 
Do 4% deb. stock ......... £359,318 Stock 100 “O54 98 | 93 | 5, a, 12 +e 6 a8) ee eae 44July91) 3 Feb si Ree 
Indian and General Invest. | 4 4 9 98 | 93 | 4 July90) 4 Jan.91) 4 sulztt) 4 Jan.92 f 4 
Trust, L. 5% cum. prf.| £149,400} Stoc met 
Do deferred cnn £08 0001 Stock (100 | 864] 88 | 85 | 863] 90b |7 22 ool Bo 07'S Jonge Ereeae © nee Fermi teen ue 
14% Debcatare Eik.| £195'0001 Stock {100 (101-202 {100 |101"| rook | ¢ 22 oneetiioo | 2 Say os Kor 90| at Mero > eNom oe 
Lite and Gen,L.,A§% prei) £225,000] 10 | 10) 7.| 74) 68 62 Giel 225 So ral eh, 4gAptbol”ajoet ool tpvct onl a40ct. of ee 
IR oso coscssosteses 250,000} 1 1/ lal 1g) a! ’ 2 b oem 
Do 3 % deb. stock, 1905.| £1,000,000| 100 |100 3 g0'| 7°) 78 78 (519 Seel 40.9030 Ap apt “3yNovol jroo ae 
Internatnl..Invst.Trat, I prf 600,000} 100 {100 '894x| 894} 85 894) 87215 17 3 99 a5 | 4hA 1tFeb91 eee at f+ i sf 
speryree Saecves £400,000} Stock |100 |694x| 72 | 654) 674 67, | 6 13 0 754) 655 Bees aeaees taAug | pFeb. 82 | cous ipee 
eb. stock ......... £750, 100 |1004)1 | - PR Be 
Investment Trust Corp Pref. — : 100 904 93] 88 a 934) 933 r ; = a 4 oo : _ 91) 4 July9l) 4 Jan.92 t 
aia. oOo 2588 00D 100 {103'{107°1100 |1064| 107° | 6 a 5 Ze £ oe 4 ov90| 4 May91, 4 Nov?! Eb 
Do 4% Deb. Stock... £1,300000| 7”. {100 {1013103 [100 1015, 1013 | $ 29 $1034 100 ay90| 4*Nov9010 May91| 4°Nov9l| > 99,337 eRe 
eplen Seottich Amarians ” ) 82 " 100 4 July90/ 4 Jan.91/ 4 July91; 4 Jan.92 f 
7 | i } ’ rt ie 
Many eter =| 2575009, to | soon 07 omy roe | 4 22 cuan| o> ake] Novae 144%!) goo |} | 
Do 4% debenture stock...| £200,000} 3, {100 /1004|102 Sisal mise amin hee sine ae erent: * 
Lond. Trust, L.,4%cum.pref,| £600,000 100 } 843| 95 | 83 | 925) 94 |4 8 0 95|77 | 4 ApLOOl 4 Oct 4 Julydi| & Jano if 
Do deferred..........c0+0+.-. £400,000” {100 | 804| 90 | $04 894, 90 | 618 0 90/787 aut eel fan eal 7 hat 91 sau st a 
Do 4% deb. stock ......... $500-000/ {100 {1014{103 {100 1025| 102 | 4 0 S103 05 4 ApLOOl 4 Oct.90 4 atoll 4 4 Oct.91 ¥ 
- paromeeed war eeeeee 49,900 1 2 lt 1} lye, 14 1} 10 16 9 14 Mv, 11gang90 14*Sann1| 8jAug91 74*Jan. Q2 ‘ * 
16% | 6 7s 784 61 “4 Sep 6 Mar91| 4 Sep.91) 6 Mar92j } 60,713 
Mere. Invt.&Gen.Tret.pref| 1,000,000 101 |106 | 99 |104 | 103 416 $10e'l100 | 5 angoo! § Feb ol os 5 Mars % 
Do do deferred ......... 1,000,000} ;, 100 743| 77 | 72 744, 734 1624 9 99 | 72 | 5 *Aug90 9 Feb.91 5*Augol| 5 Maro: 195707 a 
Do 4% Deb. Stock......... £760,000} 5; |100 1024 1044, hol 1039, 104¢ | 3 78 91043 99 | 4 ApL90| 4 Oct 90| 4 ApL9I| 4 Oct. 91 " 
Municipal Trust, L., went £150,000! 100 |100 | 963) 99 | 94 4 | 964) 9 15 5 6 99° | 94 5 Apl.90 5*Oct 90| 5 ADL9I 5*Oct. 91 ee 
Do deferred £150,000| 100 (100 | 924 924) 874 874) 81 )7 13 0 95 | 874, 9 Apl.¥0| 7*Oct 90| 7 ApL91, 6*Oct. 9] } 21,417 Rs 
44 % Debentures ...... £200,000) Stock.|100 100 |102 | 98 100 | 1008 | 4 12 0102 = | |) Seer 44Jan.91 aysulya a 92 re 


100 | 924) 95 | 90 | 923) 97 | ms, ee ab Jan.92 












Do Ordinary . syd hdelideibie £500,000) ,, |100 664x/ 764 a 764) 
Do 4 % perp. deb. stock./ £300,000; ,, 100 oe ie 1024| 98 101 | 1024 
4 
New aay, L.5% pref} £349,300) ,, es 
a def ferred eececcccccccees £149,700 ” 100 eee eee eee bes eee ove Sasa oe 9 oe 
age degen eg 99,930} 10] 24) 2| 28 2) 225 25 12 2 3 2a 9 |s2pniryo0 74Nov90 t24May 91) 74Nov9! ett 
Omnium Invest., pref £250,000] Stock |100 | 81x] 81 | 68 | 704, 68 |6 8 6) 925) 68 | 44July%} 4$Jan.91 44July91) Se. 9% 
Do deferred ............... £250,000) Stock |100 | 48 | 48 | 302) 323) 314 | 7 13 9) 60 30} 5 July96|10 Jan.91| 5*July91| 0 Jan.9:| | 21,417 
Do 4 % perp. deb. stock...| £250,000) Stock /100 | 924 95 | 844 844) 88 [415 3 os 844 4 July®| 4 Jan.91| 4 Jly.91 - 0% 
Preference Securities, L. ,pf £194,810| Stock}100 | 75 | 80 | 70 | 76| 754) 6 0 0; 80 | 70 | | Sobeare. 44Nov90| 44July91| 44Nov.9)| 
Do deferred.............000+. £194,840 Stock|100 | 40 | 41. | 40 41 | 34 13 2 0 45 | 34) | 6 July90| 45Nov90| 6 July91) 44Nov.9 die 
Railway Debenture Trust, L 50,000 20 | 10 | 84x 913 84) 94 918'6 6 3 913 8 5* July 7 Feb.91 5*July91 7 Feb.9: 
Do5% deb,, red. at 10 pm.| £392,900} 100 |100 109x|110 {105 1109 | 109% | 4 22 3112 (108 | 5 Aug%| 5 Feb.91| 5 Aug91) 5 Feb.9:} | 19g00¢ 
Do 44 % debentu-e stock] £445,640} Stock |100 |105 107 103 '105 | 104% | 4 & 9108 103 44July® | 44Jan.91| 44July91| 44Jan. 9: aes 
Do 4% Debenture Stock...| £852,634, ... [100 | 99 |100%) 98 100 | 1005, 4 2 01023) 93 4 Aug®| 4 Jan.91| 4 July91| 4 Jan.9|) ... 
wry Investment, L. pref| £1,700,000|Stock {100 {105 |106 /104 105 | 106 | 3 17 6106 |101 | 4 Ap.) 4 Oct. 90] 4 Api.91) 4 Oct.9 | 296 
CRIN oso cnetense seen £1 "700,000 Stock |100 . 224 21/21 | 21k | 4 25 3S, 235! 21 | 1RApl.9 |7/ psc. 90 Ls/psAp91|6/peOct9) 
Raiiway Share Trust,L.,A sh 50,000) 10{ 10] 6x 68} 6/| 64 6816 3 O 7/| 5% 4 July9) 4 Feb.91| 4 July91| 4 \ 92,702 
Do ep Be. £471,300 100 {100 |1123/126 {11241144 116 | 5 5 3117 L106 July9| 6 Feb.91) 6 Suly91| 8 Hep 
P.Plate&Gn In Invest. £250,000! Stock 100 \664x| 702) 664, 70; Fog) 6 9 O 74 65 | 44Aug90) 44Feb.9)| 44Aug91 44 Feb.9: } 20,580 
GaberwOd,...0:....0s0sses00 £250,000} ,, {100 /324x 35 30 | 324 32 16 3 6 45| 30 5 Aug&| § Feb.91| 0 Aug9l/ 4 Feb.9: 
(Ist)Scottish Amer. Tst.Co,L| £300,000 100 |100 |!794/182 /1794162 | 181 | 4 12 $)182 /179 | we 8*Nov90| 84May91| 8 Nov.9)| 61,353 
2nd do, do ........04 vw res{ £400,000] 100 [100 |1814/1814)178 1814] 182 | 414 6 182 |178 8*Sep.96] 8sMar9!| 8 Sep.91| 8;Mar.%| 76,668 
3rd do, do ........ seseceseee| £400,000} 100 |100 /172 | ;.. | -.. ‘172 | 1684 412 0172 168} § sala 74Jan.9!| 8 July£1| 74Jan. 61,686 
Scottish Invest. Trst., £250,000) Stock |100 |974 | 99 | 96 | 974; 973 | 5 3 9100 96 5 May!0| 5 Nov.90| 5 May91| 5Dec. » 
Do deferred ........+..0000++- £250,000| Stock |100 (774 75 | 774) 88%) 5 4 6 824 75 | 5 May90| 7 Nov.90| 5 May91) 3 Dec. 9! 35,353 
Do 4% debenture stock.. | £250,000| Stock |100 | 974|1008) 974) 984) 1004 \4 2 6102/95 4 Maye 4 Nov.(| 4 May91)\ 4 Nov 91 
®dScottishInvt.TrustL.,pf| £150,000] Stock |100 | 944] 97 | 92 | 944) 95 | 4 27 3 97 | 90 44Nov.9(| 44 Apl.91| 44Nov9! 
deferred............0000+5 £100,000] Stock {100 | 75 | 80 | 70 | 75 | 69% | 6 14 $| 80 og ve $ Nov.90| 5 Apl.91| 5 Nov9l| — 3,930 
ge?,4% perpetual deb. ...| £134,280) Stock |100 | 96 98|/94'96| 91 |4 4 9 98 Dec.90| 4 Jne. 91| 4 Dec 9) 
th. Afren.Gld. Tst &Agy,L'(f) 187,811} 1 a} a} fe) 64 fe OB) % "4 2686p 86 Ye Dec 89|2/6 Mar 90jnil since.| 21,664 
Afren, Tst & Finance,L'\/) 2547001 1] # ve 4} # 2 We 4 . 5% 
Convn.&Invest.Tst.,Lif) 199,900 10| 1] #1 1) 2 4 8 01s 5 agi lOdix 10 Feb.91| 5*July91/11. Feb.%:| ... 
pe Cal: Bh % pref Sill £105,485} 100 [100 | 87 | 88 | 86 | 87 | 838 | 4 2 sy 88 | 86 | 34Apl.90| 34 Oct90) 34Apl.91 » Oct9}] ... 
Do do defd. charge stk.| £105,485 100 |100 | 24] --. | -.. | 24) 24 a oa | ean Sly 30, 90|6/% yr endiJu 50,838 
DoL.&N.W.34%lstehg stk| £1,000,000| Stock {100 |994x/101 | 98 | 993; 100 | $ 11 dual $Sept90| 3hMar91|34 Sept9l| 34 the 
Do do 4% 2nd chge stk.| _£500,000| Stock {100 |102x|103 101 102 | 105 | $19 4/105 101 | 4 Septa0 4 Mar9l| 4 Sept0l 
Do do defd. chge. stk...| £1,000,000| Stock |100 | 27 | 28 26/27 | 264|5 1 9 28 | 25 Te vices ond dens ; 
Do N.E'3 % prf. stk ...... 1rc.0001 Stock!100 | 80 | 81| 79 80} 80 | $16 O 82| 79 | 3 Sep.90) 3 Feb.9l) 3 Aug a 
Do do defd. charge £500,000] Stock|100 40 | 344 343] 38 | 7 19 3| 42 | 34422 yr. end | Jne 30,00)23 A N 
Tere Cablen Traet 3,351} 100 {100 |1174|!203 ss td 120 |& 2 6122 |116 | 6 Oct. 90) 6 Apl.91)£1 yhe 4 
18 Feb.9%| 664,053 " 





199,9001 10| 3} 33| 34 ‘| 24} 25 0 O 43] 2 7*Jly.90\23 Feb.$1| 7*Jly. 91 
; i 

Stock |100 | $74| 90 | 85 | 873] 862 | 5 16 3 90/85 5 May90 5 Oct.90| 5 May91) 5 Oct.91 

dondds ebdecsen Se O00 Stock 100 Bot 65 39 | 414 40 11210 0 68) 397 May90) 5*Oct.90 5 May91| 5*Oct.91 

337,455| Stock |100 | 904' 904! 87 " 87q 90} ' 4 12 6) 93 | 84h, 4 June90| 4 Dec.90 4 Jne.91 4 Deco!) 


De “ <3 — 
ap Soe (f) Subject to Founders’ Shares. 


a_i 


en 
ieee 


i 
- ae 
1,87 
4,182 
16,714 
69,333 
4,000 
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y 
Monts. Last )divs.yld| 1892. 
Busi- 
2 | 2 S atLatest; # | # Last Four. 
% 3 
> | 
a } 


DIvipEnps, | 





NAME. No. of | Share x 
Shares or| or 

Amt of Stk|Stock.! & 

WAGON & RAILWAY OA!RRIAGE i008, |— 

Ashbury Rail. Car.& Iron, L 3,000} 6u 











LL 

Resrv. & 
: nese \ Price. | =| & (Rate % per Annum, Including Bonus\Blnese 
ai4 Done. |perCent| | 13 a8 Interim | 


| nrg ne 


| 
443) 45 | 445) 443) 449 \12 10 93| 45 | 43 





















































































































































































































































i | 5*Apl9015 Oct 90) 5*Apl.9115 Oct 91 32,350 
Binghm. Rail. Car.& Wagon,L 10,000} 10 | 10 | 163! 163) 143 143) 14} | 8 22 6, 163) 144)10*Aug90|20 Feb.91)10*Aug91 15 Feb.92)} 11) 
Do preference 6% ........- 10,00€; 10 | 10 | 13. 13}! 123| 12x 12% | 4 13 S| 133) 124; 6 Aug89| 6 Feb.91) 6 Aug9l) 6 F } 239 
Bristol and South Wales sate ts Lak al aah te: | Noa aaa 
' Railway Wagon, Lim. ... 37,4 S¥e%\ By Sixes Sve) 56! 6 13S) Bye) 5h)10 Aug90.11gIeb.91/112Aug91\124 Feb. 7 
British Wagon, Limited ... 2,500; 20 | 10 |i4jx +4 14 | 144) 143 | 7 O &| 144) 134) 9 Aug 90) 9 Feb. 91/10 Aveo! iO Feb, 20 
| Gloucester Ry. Car. &c.Co.L. 29,86!) 7) 7 | Gex| gy 6 68) 68 916 3 7 | 68)144Aug908%,*Fb.91)8/psAu.91 5/psFb.92| 33,761 
| International Sleeping Car, \ 
Limited, 5 % Bonds ...| £179,160} 100 | 100| 962! 9g } 95 | 962) 98 | 5 4 6) 983) 95 | 5 July90, 5 Jan.91| 5 July91| 5 Jan.92|_ ,.. 
| Metro. Rail. Car.&Wagon,L 30,000 10 | 5/| ... | 108{ 10 | 103) 103 |19 7 (4 124) 10 |30 Aug9010*Feb.91/70 Aug91/10*Feb.92| 114,146 
| Midland Rail Carriage&e.,L 20,00€ 10 | 109) oj! 9% 10Lx) 10 [12 4 G11} 19%) 8 for1890, 5*Mar.91'20 Aug91| 5 Feb.92 + 231,435 
| _Do 6% preference ......... 10,000 20} 1 ae §| 912 6 3] 6 Aug90, 6 Feb.91| 6 Aug91| 6 Feb.g2t 2 
| North Central Wagon ..... 2,500, 20 | 20 | 20x! 903/ 197/ 19%; 20 | 7 22 ¢| 20}! 17%] 6 Aug90\ 6 Feb.91| 7}Aug91| 74Feb.92| 20,370 
| OldburyRy.Car.& W gn.Co.L 15,000) 4; 4| 4x\ 4 34 34) 3% 14 5 S| 4%\ 34\20 Sep.9010 Feb.91/20 Aug91| 5 Feb92 12,529 
|, Do preference shares......| 15,000, = 4| 4) 3xi 4| 32) 4| 4 16 6 C| 48) 3t) ... | 6 Feb.91| 6 Aug9l| 6 Feb 
| Pullman’s Palace Car ...... $25,000,000, $100 |$100}190 [195 1185 190} 1... | 4 & 6195 1185 | S Jan.91' 8 Apl.91) 8 Aug91\ § Feb.9z\ ... 
| Scottish Waggon, Limited! 18,000, 10} 10 10x) 103} 10 | 103) 10% | 4 17 6 10) 93%) 5 Aug’90\ 5 Feb.91) 5 Aug91) 5 Feb. 12,644 
DE RE ninmiameian sve) 18,000; 10 | 4 | 3ixigygx) 3¥5) Sie) 3%) G 5 6) 3B Bye) 5 Aug90| 5 Feb 91\ 5 Aug9l| 5 Feb9: 
| Un'ea Rolling Stock, Lim...| 8,750) 20] 5 | 82x; 83) 84, 84] SP] 7 2 5| 9} $4122 Aug90\12 Feb.91)12 Aug9] 12 Feb.92 | 99.99) 
| Do Preference 6 % ........ 1,250; 20 | 20 | 224) 934; 214) 223) 2231 5 6 ¢| 24} 213) 6 Aug 90} 6 Feb.91; 6 Aug91)\ 6 Feb. 
United States Rolling Stock 60000, 10) 10)... | ot one | oe foe we | oe | oe | 5 Awg.88) 5 Feb.89) 5 Aug89 nil since| .. 
| Do6 % debentures......... £200,000, 100 |100 | 85 | 90 | 80 | 85 | 984 | 7 4 €) 90 | 80 | 6 July89| 6 Jan.90| 6 July90, 6 Jan.9l| 
_ Do 6i Real Estate bds.,"95) $250,000) 100 |100 | 93 | 93 | 91 ; 91) 97 | 6 22 ¢\ 94 | 91 | 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar9l| .. 
| Do Stcollat.trat.bds,1907) £200,000) 100 |100 | 88 | gg | 88 | 80) 90 | 6 & v| 90| 80 | 5 Oct.89| 5 Apl.90| 5 Oct.90| 5 Apl9l|_ ... 
DoS % Con. Mort. Bonds! £225,000 Stock./100 | 874) 90 | 85 | 873) 84 | 5 17 £| 90 | 85 oe 5 Mar 90! 5 Sep.90) 5 Mar9l)_... 
he ell 39,000 10, 2 yi 1} 1g) ys} 1§ | 5 18 €| 19) 1lys| 5 Aug90| 5 Feb.9]| 5 Aug9I1| 5 Feb: 1,336 
| Antwerp Waterworks, Lim | 15,000 20 | 20 | 12 123! 114} 12) 114) 4 3 3! 123) 114) 2 Mar88 ar 23Mar90' 2}Mar9l) 2,446 
| Bristol Waterworks ......... 8,000 25 | 25 | 54 | 543! 53s! 54) 54 | 328 5| 544\ 58s 8hApl.90| 840ct.90, 84Apl.91| sah 2.005 
' Do ordinary shares, 187%! 8,000 20 | 20 | 403 404) 403) 403; 402 4 3 6) 40§) 403) 84Apl.90) 840ct.90) 8}Ap1.91) 840ct.91 
Chelsea Waterworks........./ £729,331) Stock |100 |258})2585|227 {230 | 232 | 4 7 |2624)227 | 94July90|10 Jan.91/10 July91|l0Jan. be 
| Do5 % preference ......... | £150,000, {100 |1401143 138 |1403) 143 | 3 42 5\143 |188 | 5 July90| § Jan.91| 5 July91) 5 Jan. - 
| Do 45% pref. (perpetual)! £160,000, ,, |100 |188 |... |... [138/433 |g 7 :| vs | oy. | 4bJuly90) 44Jan.91) 44July91| 44Jan. - 
| Cityofs.Pth .N.Waterw ,L. 10,000, 20; 20] 43! 5 4 | 5 5 nil. | 5| 4 nil. nil. nil, nil. 
Do A 6 % debentures ...... £60,000, 100 1100 | ... | ... |... | os |... ida --» | os» | 6 July90} 6 Jan.91) 6 July91) 6 Jan. 
| Colne Valley Water ... ..... 10,000, 10} 10 | 10x i03| 93; 10 | 10 | 3 O- C| 103} 93) 240ct.90| 3 Mar.91| 3 Sep.91| 3 Mar 4,015 
_ East London Waterworks...| £1,720,560 Stock |100 |2063|209 |1924'1923| 1934 |, 3 s\209 {1924 74Apl.90| 740ct.90| 8 Apl.91) 8 Oct.91)) 9697 
| Do 4) % debenture stock! £594,440 ,, |100 |138 140 \136 |138 1395 | S$ 6 C{1403)136 | 4$Jly. 90) 44Jan.91) 44July91! 4}Jan. 
| Fylde Wtrwrks A 10% max. £60,000, ,,_ {100 |2074\210 |205 |2074) 208 4 3 £210 {205 | 7 May90! 84Nov90) 8}May91/10 Nov9l 15,100 
Do B7% maximum ...... | £126,728) ,, (100 }1773|180 \175 |1774) 186 | 3.19 4|180 {175 | 7 May90| 7 Nov90} 7 May9i\ 7 Nov9 
_Gnd.June.Waterks.10%max 14,000, 50 | 50 |101 |103 | 90 | 954) 95 4 4 6106 | 90 | 9 July90) 9 Jan.91 8 July91| 3 Jan. 
Do new (maximum 7 %)! 2,800, 50) 50) 89] ...| ... | 89} 89 | 3729 S|... |... | 7 July90| 7 Jan.91| 7 July91! 7 Jan.92| w= 
| Kent Waterworks ............ | £708,000 Stock |100 |265}|2654|242 \245 | 242 | 4 5 | 273 \242 |10hAug90|10}Feb.91/104Aug91 104Feb.9 } ona 
| Do 7% new (max. 7%)... 150,030), |100 [17231175 {160 |165 | 170 | 4 5 6(180 {160 a .. | 7 Aug91| 7 Feb,92 
| Kimberley Waterworks, L. 45,000, 10| 7|° 6] 64) 5}) 6 | -6 | 5 16 S| 6%) 5 |14 May90) 5*Nov90) 5 May91) 5*Nov9l 
| Lambeth W trwks(max.10%)) £1,043,800, 100 [50-26] 227412274|205 |210 | 207 | 4 10 61235 {205 | 94July90| 9}Jan.91| 9sJuly91| 9}van.$ us 
Do(maximum]} %) ...... | £406,200; 100 {50-2 1914)194 |181 |1824) 181 {| 4 2 5)1944|181 | 74July90) 74Jan.91 7hJuly91 74Jan.92) > Ul, 
Do 4 % debenture stock)! £260,000; Stock |100 3 7 e|123 {120} 4 Apl.90| 4 Oct.90| 4 Api.9i| 4 Oct.9 
| Montevideo Water, Lim. ...| 20,000, 20} 20 6 9 (| 163| 15 | & May90! 6*Nov90| 5 May9I 5*Nov 9) 
Ss Rab MOON, = it viciseasess- £200,000 Stock | 100 5 8 £| 93 | 88|5 Jne.90) 5 Dec.90| 5 Jne. 91) 5 Dec.91 62,337 
in See Bees oe ic. chasers 150,000 ,, |100 5 17 “| &5il 80 | 5 Jne.90 5 Dec.90| 5 Jne.91\ 5 Dec 91 
| Newoastle& Gateshead Wtr'| £388,390, /100 $12 (255 |250 | 8*Aug.90'0 Feb.91|10 Aug91| 8 Feb.9 we 
| New liver (new shares) . 5,000 100 {100 |: 335 1325 )325 338 $14 6)345 1525 124 Ag. 90 24Feb.91 124Aug 91 124Feb.9 4 rt) 
Do 4 % debenture stock...) £1,000,000, Stock |100 |1244(127 (243 1264) 127 | 3 3 ¢\127 \123 | 4 Aug90| 4 Feb.91| 4 Aug91| 4 Feb.9 - 
Do B 4% debenture stock! 485,000), |100 |1244/1264|1245/1264, 196 | 3 3 eli27 \123 | 4 Aug90| 4 Feb.91| 4 Aug91| 4 Feb.92) = 
, O lessa Waterwrks—A shares 30,000 20{ 14] 2] 1 | 1h) 1k} nl 23d is 4/psMy90} nil since 1,212 
Od BS GRAPOS  ncncccnsssesae- | 12,472| 20 | 20 4 i . 4 a nil. i j nil. nil. nil. a 
D> 5% debenture bonds...| £187,000} 100 |100 | 703| 74 | 7041714 | 74 |6 19 <1 74°| 68 5 July90| 5 Jan.91, 5 July91; 5 Jan.92 
cece aes bds} £88,300) 100 |100 96 | ¥3 (944 | 954) 6 7 €) 963) 93 | 6 July90! 6 Jan.9}| 6 July9]) 6 Jan.92) 
Portland (U.S. A.) Water 
Cons. Mortge 4% gold bds| , $460,000 a 96 | 94) 95) 95 | 4 4 €| 98 | 94! 4 Aug.90| 4 Feb.91| 4 Aug9!| 4 Feb. “ 
So ithStaffordshire WaterA| £225,000| Stock |100 (46 | 142 |143))x145 | 3 16 6/147 |140 | 54Sep 90| 5;MarQ1| 53Sep.91) 54Mard 
D> 1876, maximum 7 %, B| £289,250) ,, i44 |140 \1414)x140 | 3 17 6)146 |189 | 54Sep.90) 54Mar91) 54 Sep9!| 54Mar92\ | 6.676) 
Do 5 % preference ........ £175,000| ,, (36 {134 (1385 | 1387 | $ 16 (138 |132 | 5 July90 5 Jan.91| 5 July91; 5 Jan. 
Do 4 % debenture stock...) £164,750) ,, (2) [U7 JtX9 | 117} ss ta) [17 | 4 Jano) 4 July91 4 Jan. $2| 4 Jan.92 
, |, Sorthwark& Vauxh’llWater hs » tpn. : 
| | —Ordinary (10%max.)..! £902,30C|' -,, (4 £/133 [1343) 1343 | 4 16 6/1524}133 | 6 July90) 7 Jan.91| 64July91) 6;Jan.9% 
Do IT) shares (74 % max.) 1,265) 100 |100 p|L45 [140 (1425) 142 | 4 12 ¢\145 }138 | 6 July90| 7 Jan.91| 6hJuly9l\ 64Jan.92 | 7,476 
| Dod % preference stock ..| £489,200) Stock |100 135 |l24 /134 | 138 | 325 3/188 }132 | 5 ones 5 Jan.91| 5 July91| 5 Jan ; 
| Do 44% deb. stock......... £260,665) ,, {138 |1373'1374| 138 | s 7 cliss {1374 44Apl.90| 440ct. 90! 4hApi.91) 440ct.9) 10,961 | 
Su derlnd tSShieldsWate:| £267,500) ,, 241 | 2379|2374'x2574 | 3 16 €\241 12374) 9 Sep.90| 9 Mar91| 9 Sep.91| 9 Mar : 
Ta +p ca Water, L. ......... 38,500} 10 124, 114} 12) 118] 8 6 $}.123) 1116 ApL90 6 Oct 90/10 Apl.91/10 Oct.9 70435 
W maddls« Water(10% max)! £1,155,066| Stock |100 |2464|249 |238 |2383| 238 4 $ 5255 }238 110 July90}10 Jan.91/10 July91i0 Jan) Nf 
|__ Do 44 gdeb. stock ......... £150,000; ,, 134 1186 | 136 | 3 G 9/138 |134 | 44July90) 44Jan.91) 4}July91 44Jan.% . 
Wolverhampton Water,new! 20,000: $12 5% 5§| 53 4 Sep.90} 4 Feb.91) 4 Aug9l) 4 Feb.9 ae 
|‘ OTHER . COMPANIES ;————_}_—__-|_j_}_ | | —— 
| Aberdeen Lime .......... +. | -15,00¢ 4 7 6| 4%) 3]| 7 May90| 7 Nov90| 7 May9l) 7 Nov) gia 
_ Aecated Bread, Limited...) 138,771 40 GT a 15 Apl.90|40§Nov90/15*Api.91/405 Nov? 
Aluminiam L., “A” shares 60,000 nil &| 8 5 Oct.88| 6 Apl89} 5 Oct.89 “A 
Aneta Nitrate and) 3 nil di 
tly.,L..7 % cum. pref...| 35,000 ni ” 10 p.s. |Jly 89.4/dip.s.Jan. 
Do 6% Riy. 1st mout-hds | £200,000) 9 z 6; 70 | 60 oS ye 6 Jan.91| 6 July 9 “A 
Angus & Co. (G.);L., Ord....| 21,000 6 16 $\ 124| 103) 6 July 9015 Jan.91) 5*July91\15 Jam-92)) oy 
Do Preference,.............. 12,000 103) 4 13 0} 11 | 108) 5 July 90| 5 Jan.91| 5 July91| 5 Jamo) pe 
Do 4 % debentures......... £120,000 4 4 6100 | 98 | 4July 90| 4 Jan.91| 4 July91 4 Jan ae 
Appleton,French & Scraf.,L 21,400 . ss = ‘ ae ooh ena! 
Deore damies pm.) 3 Sane 1119 9| 8} it iv 12/2\p.a.Deo.90 7 airs ‘Shas 
_ Ano 70, (Dublin) 37,510 ; 5 ; 90)34Mar. aSep. 
| A nott,John.&Co.,ofBifst,L| 15,000 4it\ 628 9 9a\ fal t*Merbo 7'Sep.00) 7 Marl 7 Sep. Oe = | 
| San ta tes 41, l4yq' 4 26 Gi 143 13}| 3 July90' 6 Jan.91 6 July 1 8 Jam 
depreciation. 
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Last yrs.|PRICKSO 
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1892. DivipENpDs. 




























NAME, dias (finest c of nor | = ey ( Tate § 
fares or & | AT oe a | | Rate % per Annum, including Bonus, Blnceaft 
—_—— Amt of Stk, ‘Stock. oan | peri * Interim. LastDiv. 
pe ferred | reel re Oe TH a 
b , deferr 700! ene | 
Do8% Pre-pref “A ”...... | 8,000, 10 | 10 4 14 a a tl rag 142 1 Mg 51 sig 2st 8 Sep 90) 8 quail 8 Tuiy 91 8 Jan. ier 8 1,529 
Do 5% deb. convd......... £242,300 100 |100 106 |108 105 108 ) 107$ | 4 2 | 5 Jan.91, 5 July9)\ 5 Jan.92\5 
Aylesbury Dairy, Limited.. 216,200 é 1 | 2 x # te | nil. 7 "a ”, | 2gMar88nil since.) 7,440 
Gubia Cutt. SusccFne Lis 6,300 20 | + | 4) 2° 2" 3 | nil, 7\ 27 for 84-5, 5 Mars6 5 Dee.86 nil since. 3,258 
Bernagore Jute Factory, L. 40,000 Bs . 6| 63) 53 6 8t 12 10 9 63, 5 7 for 89 6 for 90 5*May91)10 Novi} 29,503 
oer Dairy, Limited... 75,000 lhal Www i728 8 14,12 June90, 8*Dec.90 8 July91! 8*Dec.91' — 2,000 
's Asbestos, Limited 24,000 5! 6/| 74 7 7; 7x) 7 57 2 9 TH! 64 + (10 Feb.91 5*Aug91)/15 Feb.92) | 54,538 
Bell R., and Co., Limited 1ssig 5| 5 | 2) 2 2) 25 2%) mil | 25 1412 Jan.8912 July89 4 Ap .90 nilsince} — ... 
Bergvick, L., 6% Preferred 000, 10/10 | 8sx| 9; 8: 8} 84/7 2,3 10/1 8} Tuly90, 6 Feb, 91 6 July91| 6 Feb.92 
Do Deferred ..........++4.. 10,000 10|10| 5) 8) 7% 74 98 19 6 3 10| 72 6 July9014 Feb.9l 14 Jly.9114 Feb.92 | 1,934 
Do 5% Debentures .......... £235,100 Stock. 100 104 106 102 104 | 1044 4 27 $106 102 | 6 July90 5 Jan.91 5 July9l, 5 Jan.92) | 
Bir. Small Arms & Metal, Le 40,630) 6 | 14) 15) 14{ 14h 148 \ 8 12 6) 15 | 14 |20Sept. 90 :20*Mar.91 30 0 Seno) 20*Mar92| 79,079 
Bland & Co. (John), Ltd....| 66,667, ; i) ie ; g 3 4/613 3 i §54Jul 90, 5*Jan. 91 uly91) 5*Jan.$2;..,, 
Bodega, Limited............... 40,000 5| 5| 44 44, 4| 44 4% 6 9 6) 45) 3y 4 Suly89 5 July90 6 Julyo 5 Jan.92; 3,184 
Boas. L. Py deb aed. at 120} £316,500 100 100 a} i om 92;' — 6 ® : 3 t 3 —_— : - a ¢ sees one eel re 
plividbinnbaeden 20,000 5) 3a 2x 23, 23 6 ug *Fe ug9i) 5*Fe 7 
Braby, Predentck: & Co., i 16,475 10 | ry 8 | -{ 8; 8 (616 0} a. ‘11 Aug90 3*Feb.91 9 Aug91| 3 Fela 35,744 
7 % preference shares, 2,500, 10/10 | 12 b )12) 12 (616 9... |... | 7 Aug90 7 Feb.91 7 Aug91| 7 Feb,92 
Bradbury and Company,Lim 15,000 10) 7) 6% 63 6 6g 68) 718 ¢€ 7 | 68 73Aug90|10 Feb.91 7}Aug91) 7: Feb, 92, 9,286 
Brazil Extract of Meat icc. Li 19,300 5! 5) 3); 3; 2; 2; 3)... | 34, 2 (10 for 88)10 for 89 8*Dec. 90; nil since... 
Brit, Deli & Langkat Tobac. 128,863 1} 1 i ; 1 kk 81639 4 . 110 Nov.90,10 Jne.91] nit Doe } 5,010 
Do preference............... 100,000, 1 ; 1] 4 Hoa. (7 00 & | 7. Nov.90 7 Jne91nil Deo.9) 
Brooke,Simpson,& Spiller, A 17,000: 5 4}! 13) 2 3] Milas: lable « 2; 265 Augs9 2}Aug90 nil betwn 5Mar. 92) ace 
xburn Oil, Limited, ord.| 23,500 10 | gh) 13a\13y4 11@ 122, 12¥e LI 12 €| 159 1143,15 Jne.9015 Dec.90 15 June91 15 Dec.91) 30,025 
Brunner, Mond, and Co., L.| 47,500) 10 | 10 | 59 | 59 | 569563x) 564 | 7 29 6 60} 56330 Aug9040 Feb 9140 Aug9] 50 Fohoa eat 
Do do | 22,500 10 | 6 41} 413 394 307 39§ 615 9 42) 398 30 Aug90 40 Feb 9140 Aug9150 Feb.92 
‘Bo7 % preference / 10/10 163 164 15g 15gx) 16 4 8 8, 163 153 7 Aug90| 7 Feb91' 7 Aug 9}! 7 Feb 92 
Bryant and May, Limited..., 80,000, et 5 | | ae 134,14) 14 6 5 Olax i 15*July9020 Feb.91. 1s*Julyo1 20 Feb.92' 163,080 
Bucknall S "334! | 7H 72) 7H «78 ) 418 0 73! ue | wee 2/4_p.8.Apl.91 10 Oct. 91) 
(H) & Sone, L. | 53,334) «5. 5) 7h 73 | 6 Oct.91| f 29586 
Do 6% cum, pret...) 40000 5 5 | Of OF Of Of Oh 410 6 Oho gol/2PsApLOl| 6 Oct.O1 
B.Ayresitar. .Wks. Trst. Cor.| £1,000,000, 100° 100 | 584 644 53 | Ae OO BG 644 53 | 6 Apl.90, 6 Sane q sem . - 
es Water Su and! } Jaf { 
rainage, 64 Pet sade 300,000, 10/10) 27 31 23 34 35, 5 4 6 3 al 6 Jne.90/ 6 Jan.91) a caven _— a 37,909 
Canpl ober Soca 50,000 + 7 + ay eh ‘3 Bt 7 17 cuits 34) 5¢Feb. 90 44Aaz00 4/ Feb.91 11/6psA g01| 435 
60,000) 6 53, 8 Aug90| 8 Feb.91 8 Aug91\ 8 Feb.92, 7,743 
aren ener 21,250) 65) 4)| 6 Gs! 6 6 6 3 6) a? ug | e & 
Canaria Wee Sup ee 
pee lin. deb £102,000 100 /100 | 954 Wail 4a a ss od a ’ 8 5 Aplo0 8 Oct-90] § ApLOl| 5 Oot Sl 
Conell 6 Gene £350,000 M0 |e | 183] 18411795, 174,173 /5 1 6) 185 Mids ia paMareonsop 1 Sept. 9113/6p.s. Mar. 92)36,391 
talinas Wareh’ses & Mole “| 5 Oct,90) nil since 
5 Y Deb ) 42,| 45/40} 423... | nil, 2 40 | 5 Oct.89| 5 Apl.90 5 Oc 1 
Cae %, aon Cor ae £067,200 100 a s ! 24 a % \20 9 0 a, 1 | 6 Aug00 6 ApL9l 6 Augol| 6 Feb, = ne 
tral Borneo, L.........-.. 143384 Sr? Se ae ee Gs oe 
Central Preis Market of B. | INov.91)... 
Ayres, Ist Mt. 6% Debs.... £252,300 100 100 | 30 | 40 | * 40| 30 | 719 0 80 | 29 29 | 6 May00) 0 Nev0o ¢ Mayon Kor 01 7 
Chicago & NW. Granars,L| 12,000) 10 | 10 ste cis 4 ‘u 6}  -. | 9)l0ps.|Nov. 1390|8%Nov.91| -.. 
Do 8% preference ......... ry ee 7 tt i 3 23 iu | 9] i 12 May91\1 }Nov91 | oes 
Olep rss. & Pro. Lim...) 14,900, 10 | 10 | 104 ily 103 ns mete d oy eI |)’ Mayoi| 8 Noval). 
Cum. Pref... Ome cescees 20,000 10 | 10 97) ‘10 } Rs . a 413 $18 | 173) 8 Ine. 90: 6*Dec.90 * a 91 6*Dec.91 77,483 
City of L on Real Prop.L sate 4 ‘i iar 1} i wet 2 11} 8 Ine. 90) 6*Dee.90, 8 Jne. 91 orose ai 36,674 
Ie I, dhs Zs cts scb Ss enisenes , i ony. *Oct. 90' § Apl.91) 6*Uct. 
Ge canton (L.), pref. 10,000; 10 ol aot aoe nt ee 316.0 tH 2'|° 4 Ree con 90 5/ ps. Apl1 58 Oct.91) 88 
City Offices, Limited......... 17,003, 40 26, raison lion lietil ee" 1:8 & Oune (Ma Assulyn siJan.01 4jJuly91) 44Jan.92 
rtd bdasigai id} £86,700} 100 |100 ee 1100 1014) nil 3h ‘10 9110 Ap aS since 
Cy, Bock Co L.,Ord...| 16000 10/10! 44) 58 7| 7 HOR lo ts A of Oh 8 Aploo| 8 Oct 90 8 Apl 01) 8 Deol vs 
Cum. Pref. ......... i; aakiie lt Jan.91| 6 July91, 6 Jan. “as 
Do debentures £195,000, 100 {100 | 77 a itt a tik | 3 22 ‘ tii 104 ¢ Julyo0 4 Feb.90| 4 Febol| 4 Feb,02, “638 
4} Clifton ton Suspension Bridge... 3,250; 10] 10 an Aa) “te La it dead. 3 | td 0 Febss 5 for 89 | nil for 90| nil for 91 1,536 
Clippen’s Oil, Limited ...... 18,300, 10) 10 | ae aie eal aah! heaal 13% | 1/8 ps. Feb.91| 8 Oct 91! | sorz07 
Coats (J. & P.), Limited...| 175,000; 10 | 10 15d aT im inl iia ie sagan | 1/8 ps. Feb.91, 6 Oct.91 
Do Prefevence.............., 200,000 RRs airs ier eer Ay “17 pa Jan 91 44 July 91) 44Jan.92 
Do Debentare.....4....0... SAASESS) Rtnein ae me zg 112 aia | 44 vv LO for87-8 124 for88-/9 nil since, 9,543 
Colorado Nitrate, Limited 32, 5 3h - 114, Ms A 8 10 3 sa '234May90 10° Oct 90 23) Ap 1.9], 10*Oct.91 8,382 
Com.Gén.des Asph.de Frnce a09 6 6 | U2 34) 136 13 Bis) 6 9 q Gal 2 5*Aug90 10 Feb.91| 5 Aug0 10 rants 247,204 
oneieansiadill nil, 
obadlbephhiseutas £802,140 Do |100) 1 | 13 1 | Ij 1 ; dé oe a a 6 Jan.91| 6 July9}! 6 Jan.92 
Baas ha £187,600 De: (i a wy 8 ‘a MD ise 3, 14 641 35) Ap 88 2pApl 86, 2Apl.00) 344pL91) 
Second (1887) ,, ; 
Do 6s Third (1887). » | £164,000) Do 109 4 2 e 3 a rf Pore a1 "6 6 | 8 Aph 90| 8 Oot 90 8 Apl91 8 Oct. 91 suas 
Co, Limited...) 154,000) | 20 oti i lguit 19h | 4 2 61144111 | | Savely90 4hJan.91) 4pJuly91) 4hJan.02) 
44% d debenture stock...| £500,000) Stock |100 tlag a 008 100} 101 | 4 0 9102 100 | 4 May90, 4 Noy90 4 May91 4 Nov ie 
4Sireed. deb. stock ...| £1,010, Cg - ” Me | 7 17 | wile | 20) 7 0 for 88 20 fm 89.20 for 90 0 for 91). 17 
eay Oil Limited ...... 104 |100 ae 
Daniel (re Co.) L., 6% ie £310,000) 100 100 BOs 10) 100 | ee 8 a 1g flO for g0l10 for 901 7 Api 2118 Conk S5 Ae 
Davidson, C., and ns, L. 60,000 1 lyf 14d il 1437 15 ‘| 144\ 14310 July 90 nil Dee.90 5 July91 ‘(for roe : 37 
Davy Brothers, Lim. ...'... 3000, 35, 2 144 ri ee ete Gail 68 8 Julyoo Thon.0l 5 s*aly9l 7 sodan.02) 11/828 
Doras; Hoxtiedge, & Cok) RR bbb load ai ae ay) 4 (a: aca) 4 4 1 as 90 9 Novo 91 1/ } “Angot|I/3 Feb 5,560 
Dublin Soathy City has Market} 20,000 be iy ie ee 3) 7 28 6| 6 ic hate § {28 Sarat alaioce — 
oth oobibvdssde 14,000 | gb, a 
Bestinan'e Uetici ee 110 | 44) 5) Az 4b Bee | O45 35 y% 8 $ Jano) nl “ 
Do 8 % curs. pref, ......... 60,017, 10/10 | 8H OH a Gil 6b 19 22 0.6 fob |: eT eee te aes 
sete Constr uction,L. (f)} 43,900, 10| 10} oe} 401 41| al |e 2 0 45: 40 ie dh Jano) ro shal? 
Elmore’s French OK apd 66,750) 2 2 eee 3) a a eee “4a q wn padi. vo nil sinee. — 
SPat.Coppe 2} 14) ay ‘ 10 Avg 91| 5*Jan.92):. 
8 Wire Manufact.,L.|  67;385) 2) 2/ 3 E | a ol ng 91 
¥ ’ 8 2 +410 O ; 4 19 Augat 7,Sept9l; 10,450 
Crown 8 84 1} 1 16} ua 90: 748ep.90 
pelter Lim : ata Wi 17 1442 3 | 
Evered and Co., Limited... 9752 10) 7) 1 y, vas et tS 
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THE INVESTOR'S MONTHLY MANUAL. 
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oF Last yrs.| PRICESOF , 
oe | — OFTHE | | diva, ld. 1892, DIvipENDS 
i | ee metas a oe Re 
ae at Ss » “\ at including Bonus. /Rince 
ie NAME. = : B| EF 1 S| news "price to |B | Rate x eee [Laat Div. 
| Shares or Z = 1 43 |g [Done FerCent.) Hi | 3 
4 Amt of Stk) Stock. | O | i | a ee ee oes a | wos 2S 
; / | 8.—Oon. 10 163) 17 16 163 eee cn 4 13 J ate pe eee ee 
oi Field (J. C. &J.), L ...... wre, Me ia ‘B| 475 9g OT ee aa att dela eee anim 
/ im 1 ARERR AD FS SE { | & = 7 5 Ju . 1 
ie: | my 719 8 9) 4 Jan.92) 
aa Fore urest Warchouse, Lim 100 | 99¢1100 | 98 9 | 904 | 5 2 a 11 109] 8 Augoo) § Feiol| 8 Augsl| 8 Pebsey 
Bei Do 4 % Reg. REE coi05033: 10 103x! 11?) 105 103) 10¢# ; ; 3| 11g 10 6 Aug90 6 Feb.91 a Jan 9 19,849 | 
ri Foster (M. B.) and Sons, L oo Tae aon oe) Gee 16, | 213i 18"| 164 5 Ser RIS tn ole Sac Oolls ior ole 
c cum. egy 103) 17 ae hve ire (180 | 6 17 0/182 1174 115 for 8815 enone Mar) 10 Oct. 91 964 | 
re ee ee cee, Stele | al Q¥4\17 i5 5 134) 2 a _ er 90| o'er. 9 GMaria 
ey. b ’ ? ’ : } | ‘ ! é) : 
ee Fraser and Chalmers, 4 ehatt ali 814 | j ool. wep = pig oh 10 for 90 25 or $y Sm Fl 
He Ghengew Bevel Miechunes 91°51 5! ag all at (42 j 1) {110 May010 Nov90 10 May91i10°Nov0l) 256963 
ies G Ww io ——— ws i, 10 O 13) #10 Ma July9}| 4 Jan.92}  .. 
a SSS en OST pp) ay da & | ‘eater | | Ue ol 8 Feboe| 
es, "Do 4% Deb. Stk MMO dix jal tay) Yaa) Gag |@ ao i8 | Hag [4Ofs\peJanol|oh AugOl| S4Feb.2|) 1a 
Ob i. aoa aene Limited... . wet | 113) eg | 45 9 12 ia a ae g1| 44July9) djJan.se ty 
ae | : D crestecsiuah 4 12 113 | 112 03 = July90\ 7 Jan, ly9!| 7 Jan.92|} .. 
mey ca M8 | Hoel ns ( “94 “1g | 5 25 08] N04 7 Selva 2 Nov80 10 May00| nil sinc 1 1g2ss | 
148 Goulding, W. & H. M., Lim 10) 8 84 74 8| Ing] nil. o| 104] 9§) 7 May90\ 7 Deo 90. 7 July91 nil Dec 81 cod 
4 Greenwood & Batley, L. ord 10 10 | 104! 4 ml “oa .< 91\ 2 a eee owe oe te 
eet Do Preference....... eaeense 10| 23 22 + LL. 631 48 " ee at 5 a 
car Hammond (The. H.Co.), L Si on et al kl oe | le eee ee © ona nae toe 
ER Hansard Publish, Daion, L 10 4 i 1 3 b| nil | ‘ 6i 7 Augo0 9 Feb wane oe ion | 
nh: weena ecard ais SIRI Shaki Sh telow 9. 9H Mele neal ae Ee: 
AG}: Harrison, Barber,& Co.,Lim 1} 18x) 18) Ive) 1a) Us Poa ‘ak 191 °8 Feb.o2} 
1 ¢ aes Bene, Leet 5 | ial ial abel ig |e G3. sl Sal dis g Dee90| SJnerO1| 5 Dec ll 
re Henry (A' RS Coy Lise 10 | Hog} 114] HOR! toe! 408 | 9 29 0| 11 | 103 44 Dos00 44 JuneO!| $3 Dec 
ee "oe? ae oe 50 | 4841 50/47" 48;| 408/48 3\50 47) <2 | a8 racgol's Mar 91| 8'Maro2h &713 
ue Apt igen b| "4 4i| 3) 4 BHI ‘| St te Smears eee SulyOOnilJuiySl) 90m | 
roe Do 43 7 debentures ...... a ; 34! 148/ 0 July 91] 5*Sep.9 
Pe be ar” Hildesheimer, 8. and Co., L 7 2 2 lH ts) eee nil. 912/11 10 Mch. 90) 5*Sep.90)15 Mar 3 ] } 
+e Holmes Oil, need Gey i 10 1 12 1 | Mg ue = a 43 one 90 5/6ps re sf are? 92,022 
aie nak ey 7a 8| 4| 4% 33) oI 6 oO 6 102 99 | 5 Sep.90) 5 meres ; Tre, 91 8 Dec.91 
oes wine Be ee oneal 4 oe a3) 97| 98 |6 5 0100 05 | 8 ae can Sane nl ine 
p 1 fo sees él. © 7 * le A 90| ni since eee 
Do 6 % preference stock. 13} 2; 14) 19) 8 m Aug89| 7 Feb.90| 7 Aug 92! 
iss Slit oot tt] Me of] STAMS TESS | Ai aa 
eye ee Do % Preference ......... 100 80 | 75 | 2 9 al 3 "t PO $ 5*Oct. 91 ia 
iB eae eT ml ice ri Ml cwsle so of tl a | 5 Apr.90 Torch e110 AugOt(10 Beb.92| 60722 | 
: a Hotel Victoria sesvece steeeereee 34 13) 13 6 a3) 8 74:10 Aug.90| 10Feb9 ! 91,10 Dec.91 16,937 
a 4 ionic. n s} ef 5 “a ii if 718 0; 5} 4| 5 Jne 90 3 Dec.90|*5 June e 
ae Howell (John & Co.), L. .. 5) 5) i) 43 0 Ang 9} 
X ; H ber and Co., Limited } i 10 Au .90 6 Apl.91 413 ; 
ae Ge Imperial poten ao 5 | 3 | 3] 24 13) aa 3 0 a 4 12" 10 Mar soll Moe9010 Mar 9110 Mar92| 15 
thes and Jute Factory, Lim... 10 j124x, 13 | 12) 124 6 Jan.) om 
t Irish Light Hail & Urata 00 1004 102 99 1003! 102 | 5 1 soe $9 pom eames 9 Yor’ 90\*6 eras 5,500 
oe ris & Rails. l aa oo 8 om ° Feb. 
hi be ne 5X Mncarbe corte, © | a4 aoel neal aah Teal ask |S Sl at'l ebtle acxool atest es 6 Aug0l| 6 Feb 1] 290 
ert TT sean ge dh ye-gingiy 15/5 7 3| 174 14 oso eee at Ani. 00 ee ol| © tent ‘an 
H oe © 4+ FCICTOCNCE. ........ BY | \ . 6 ‘ . 91 
ai ye tee eee 100 | 744) 77 | 72 | lest Tal oe ipNow 88 2 Nov89| 3 Oct.90) hero | on 
re Lake Copais, L., e° O 1 el wee fo : 64! 3 wi Se “i 
: : . sas 
ite Lacere Minety de eae ese Sor. 88 er Sch 0) 7 sep ol) he 
' hae f u 9 Rdvovecccoces 9 : | } . 9 11}! 114 7 Sep. 7 91 10" Feb. . 
eee eel team ne wm | ot’) 63 | 6a joo! dat |S ae alas 68 |40 Jne. 90 10*Feb.91|25 Ine. 91/19°Fev.92) IRAE 
wae se 7% preference ......... 1 | 63 } 58 | 60 684 |5 16 9 " 116 May91 16 Aug9l a 18,030 
BF Liebig’s Extract of Meat, L. 20 oa 32 | 28 | 29 283 | 5 10 3 3l | 28 |32 Feb. sol ahber be 5 Apl.91) 5 rime | 29,860 
‘ : Manufacturing, L. 10 | 43 23} 23 | 4 7 O| 23} 224) 5 Apl. 90) ‘ ’n/10 Jly. 91/10 Jaw 047 
pW ea tae eer Exchan @ - ee 20 | 23 | at - 9 8y,,5 11 0 9) 7 60 for 88-9 nil betw'n 5 ‘Aug?l 5 FBeb.92) 4 , 
rey, Liverpool Nitrate’ Limes a 5p 18 | 65 aGy) a6 6 so 27 | a tARugoo, BED sMarol| 5 Sep-o)) = | 
F a) Li 1 Nth.Shore Mills,L 9/| 7%) 73) 72 )\ 9413 4 -91| 6 July9 5,580 | 
i | este ieecceey Sig gid) ek 5G) a tie an mar 
we Do 6 % reference, os 8! 6! 71 5 © e eee at iLfor 90-1) 
Be Ae, ah Londoné Tilbury Ligh LL 10| 74! 8 7 | 73) 7 = ; : 21}for87-8|232 fr88-9 ope nil for 90-1 “ 
dtee aoe al sixl 381 3 4 Bis| 412 9 3h| Sen S/peMr 9030p gi) o*Oct ee 
2 oes Pp ICG ssseveesees 3}x } 1.90 5*Sep. o- 
; ted fad Pred Clecing- Hon, Lf ob 94) 3 | 2) 24 . ae . 2\5 * 12 Anug00 /7psapiol [8 pene 92 fe 
: ae ia Manch.Bndg. Ware sng, 5 | 88x! 84 84) : | 82) 7%) 74Aug90/10 Feb.91| 6 1)1/6peFb92) 
Nak Manchester Coml. Bldgs, L 5| 8x\ 8b 73 . 7 : . 7 3t4| 34] 48Aug90!1/9psFb91|1/6psAg9 a sam 
i Ws De Ech iv cenushtheehese: 38.1 314! 3 “ x 3D ove 
m . ie: ae ie see eereeees: 3 : lg | ] ] eee lg g * 9ol10 AplL9l 6* Aug9l 20,736 
Oe ae aclvor’s steeeeeweces *§ Aug. . =< 
+ 4 8 9 103 9} eee 6 g 91} 5 Jan. 
me} ee 5, ae lonntlone lant lame 1044 $415 shoo hoe] 7 o Jen9l) 8 oe 6 Mere se 
| Do 5% deb stock bie k £180,000) Stock [100 1108 1108 103 1953} 196 | 4 2 01196 198 | 74Mar8s aor 89 74 for 90 Thfor 91} a 
i ter Royal Exchange! £297 663} 90 | 90 | 88 | 88 | 83 | 5 13 6 July90| 6 Jan.91| 6 July9l) ® seo 
+ Martin, Hall, & Co., Limited 9{ 9§/613 3 93 8} 91\ 5 July91 
' men one dP took [100 [108 [109° l1o7-l108 | x08 413 6109 \105 | 5 July90| 5 Jan.91 i 
+} Do re eee si oe 
i % Guns & mil. | Ive} 3). eed 91| & Feb. 
ee Limited, 5 i aie wat - % 713 9 65 | 50 | 5 Aug90| 5 a. => 91/10 Oct.9?| | 19.96) 
eee Car aock i--;-| £400,000}Stock }100 | 85x) 66 | 50 11y! 118 | 8 9 ols hogy! © Savoie scuba e Jeaydl 6 Jan.Pt! one 
McEwan & Co., Jam a. 100 }1114)113 (110 1113) 1118) 6 9 yr 7, 10 Aug90|10*Dec.90/10 Aug9} eM 418 
Buti detared. 1eodusi) 10 | 144) 15 | 14 | 144) 14g) 5 3 6 6 Aug9010 Mar9I eran tS ie 0 er] 
He Gio Bes B] ay a) al Be age iy gig ed ate vito's So 
Co., Limited () Subject to Founders’ Shares. 


——— 
Seana 








[March 31, 1899. 
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MISCELLANEOUS COMPANIES—Continued. 

— | PRICES OF THE Last yrs. PRIcEs oF Suete os 
CaPIraL. MonTH. Last divs.yld.| 1892. — DIVIDENDS. 

fa aR -- Busi- Investor | —— ee 

NAME. Fs of Share din 2 2, @ | ness atLatest = |e Last Four. \Resrv. & 

Shares or| or (‘2 | 2) tm & | s Done., Price. | to & Rate % per Annum, including Bonus. Buce.aft. 

Amt of StkStock. & | O | x a 4 | ‘PerCent.. SS * Interim. \LastDiv. 

Se emma || —- | —— —— ee 

UTHER COS.—Con. | | \£ 8 d 
Morgan Crucible, Limited) 20.000, 10 | 10 | 113) 114 11} 114) 1G SZ S12, 11g DAP. Oct. 90 6 Apl.91 6 Oct.91| 
Morris, B., and Sons, Lim.. 31,007 34) 33) 23 3 2h Bf 2181 5 18 3 3! 2% 5 July$9nil betw'n 5 June9l 5 *Dec.91! 876 
Muntz's Metal, Limited ... 21,487, 5 | 5 | 108 11 104 103, 11 | 8 2 9 11 | 10425 Jan.90| 5*Sep.902% Mar¥l J0*Sep.91| 27,535 
Muntz’s Metal, L ,5 % pref, 14,248) 5| 5| 63 63 6/64! 6 | 4 1 6 6h 6 . | 5 Sep.90 5 Mar.91) 5 Sep 91). 
National Sefe Deposit, Lim. 24,500, 4) 4) 4/ 44 3% 4 48) 470 9 44 39 "4 May90 45Nov90*4 May91 5 Nov@1/| 53 
NavalConstruct’n& Armt.,L.' 60,000, 5) 5 | #4) 48 48 450 446 8 17 9 444 43:10 July90 8 Jan.91 8 Aug91| 8 Jan.92 6.870 
Nelson Brothers, Limited...| 20,000, 10 | 8 | 9; 9} 8S} 9 9t 12 2 3| 9$ 8% 8 Apl.9012 Nov9010 Aug91/15 Feb. 92 

MN sc ccctchere £100,000, 100 /100 | 99 101 97 | 99} 100 | 2 0101 | 97 | 5 Jne.90 5 Dec.90 5 Jne91, 5 Deo.91 \.19,258 
Nettlefolds, Limited ......... 42,000. 10 | 10 | 254 26} 244) 264; 264 | 6 12 0 28 | 23 | 6 July90! 6 Dec.90 25July91,10 Dec.91 

Do 5 % preference .. ..... 21,000 10; 10) 126) 13 124) 124! 125 | 8 18 6! 13 | 124) 5 July90 5 Dec.90 5 July91) 5 Dec. 91 \ 23,000 
Neuchatel Asphalte,Limited, 79,680 10:10) # § 2 & 8 nil | 2 nil, | nil. nil. nil. 

Do7 % preference ......... | $4,020 10 10) 43) 44 4) 48 | 48 [22 2E 8) 5 | 4 10/ for 89/3/p.8.0c.90 7/psMy 91,3/*psOc91 } ects 
New Explosives, Limited...) 30,000; 3t 3t} 1} 1s te) 1) dts 9 9) 18) ta isd ..  8/ June 903/ps Mar. '91)... 
Nobel Dynamite Trust, L..| 175,397, 10 10 | 14} I4g 134) 14 | 15 | 7:17 «38 144 13 74 for87-8'84 forS8-9 5} '89-90/L!for 90-1) 46,019 
Norton, Brothers, and Co.,L 20,000 9! 7| 4] 44 34 4) 4 | 715 6] 5 | 3h 4 Dec.88| 4 Dec.89 5 Dec.90| 4 Dec.91 221 
Oakbank Oil, Limited ...... 4,500, 10) 10; i 7% «Gh 64\ «7247 13 9 TE 64 5 May90| 5 Nov90 5 May91/ 5 Nov91) } , 

| | 4,500, 10| 5} 3yl...{...{ 33! 38) 678 8}... | 5 May$0| 5 Nov90 5 May9l| 5 Novgl|j 4780 
Ogleby (Chas. and Co.), L | 10,000, 5; 5 | 5h| 34 5} 54 | Syxyl G 13 3) 5R 54) 7 July90) 5*Jan.91 9 Aug9l 5*Jan.92 915 
Patent Nut & Bolt, Lim ord. | 20,000' 10 | 10 | 25 | 25 | 23§, 234' 233; 4 5 6} 254) 234/10 Aug90/10 Feb.91 10 Aug91/10 Feb.92) rene 

Do 5 % preference ......... 20,000, 10; 10 | 123) 13 , 12g) 123) 12% | 3 18 6) 13 | 128) 5 Aug90| 5 Feb.9l 5 Aug91) 5 Feb.92) } ‘t= 
Patent Shaft & Axletree, L.| 28,566. i a: 3) 3) 2H) 23x) 23,7 35 6] 4 243) 5 Sep.90|15 Mar.91 5*Sep.91; 5 Mar92) | 35,846 

Do 5 % preference ......... | 35,000, 63, 4 43) 5 4th! 43x) 44, 6 16 9) 54 4tg 5 Sep.90) 5 Mar.91 5 Sep.91) 5 Mar.92 } 

Pawson and Co., Limited ... 40,000 10 6/| 63) 6} ote 64) 68 | 6 O O| 64 5%) 6fJuly90! 6jJan.91 6fJuly91| 6}Jan.92| 37,770 
Perry and Company, Lim...| 11,272; 10) 10 | 243) 244 224\23hx) 24 |G 7 9 25 214 10 Sep. 90/15 Mar91 10*Sep.91 20 Mar92 snene 

Do 5 % preference ......... 9,036; 10 | 10 | 12g) 12§ L2gilegx) 12p | 4 OY 4 13h 124, 5 Sep.90) 5 Mar91) 5 Sep.91/ 5 Mar92) - 
Phos ho-Guano, Limited a 21,958) 5 5 34x 4 3}! 4 | 3t 19 7 o} 4 3 | 74Feb.389 74Feb. 90) 74Mar91 74Mar9 2) 5,285 
Pilisbury-Washburn Flour fo | | | 

Mills, Limited............ 42,784, 10 | 10| 6| 6, 43; 4%) Gel? 12 9) 6} 4% 10 to |Aug.31. 90 8*May91| 4 Nov 91) | 4¢ 299 

Do 8 % preference ......... 42,734, 10/10; 8| 8t 74 74) Th |10 13 3, 8g 74 8 to |Aug.3190 8*May91| 8 Nov g}|j ~** 
Pim Brothers, Limited ...... 30,000 5) 5 ldisx vo see | OS! Bie! 6 1H 3) GZ 64 6 Aug.90| 8 Feb.91' 7 Aug91! 8 Feb.g2| 27,524 
Price’s Patent Candle, Lim. 37,500| 16) 16 | 23 | 28% 274) 274) 273 | 5 18 6| 283 27 | 10/ps|Oct 90 17/6 ps Mr 91/1£/ps Oct9!!) 19,059 
Primitiva Nitrate, Limited! 40,000, 5 | 5| 7% 8h 74 8 | 8t | ... | 88 63/20/ps. Alug. 89 2U/ Oct 89! nil since | 41,846 
Pumpherston Oil, ‘A”...... 12,500; 10) 84) 78) 8% Tee) 72) 72 \10 19 ‘| <3, 64 10 Jne.90/10 Dec.90 10 Jne. 91)10 Dec.91; 4,254 
Realisat'n& DebentureCorp. 6 ast eas 

of Scotland, Limited...| 100,000 5 | 2 | 1g) 143 1g] Lid] 1gg! 7 14 4) 148 1418 Nov90, 7 Mar91| 7 Nov.91| 7 Mar92} 39,614 
Recife Drainage, Limited, he | 

5%debs red by draws 1903 67,700) 100 |100 82 | 84 | 80 | 82 93 16 § 9| 85 80 | 5 July90| 5 Jan.91| 5 July9! 5 Jan.92| 5,590 
Richd. Evans & Co., L., A.| 43,302, 10, 10 | 83} 8$ 8| 8s! 8 9 27 6 84 7}, S*July90\12 Mar91| 8*July91| 8 Mar 92) 

Be a oc sch isan 15,978, 10! 3) 18) 18 2s 13) 14 16 O O 2 1) 8*July90|12 Mar91) 8*July91! 8 Marae | 25,00 

Do debentures ............ £275,000; 100 '100 |104 |L044 104 |1044) 1045 | 4 16 610491005)... [5 J an. 91) 5 July9l| 5 Jan. 92) 

Rio de Janeiro City Imp., L. 40,000, 25 25)17| 17 144 144! 164 |12 1 3 20) 144, 9 Apl.90} 5*Oct. 90) 9 Apl.91| 5*Oct.91) 

te. ese 7,396 25) 15/12/12 Ww} db] ley 415 6 15/1] 38) ps| July 91 | 7/6 ps. an 92 || ao 

vv v/ debentures ......... £289,300' 100 100 | 905) 93 88 | 905, 924 | 5 £3 3,93 88 | 5 Apl.90| 5 Oct. 90) 5 Apl.91| 5 Oct.91 [ °” 

BOOK G0 aineeess. 100 100 | 894) 92 87 | 894} 95 | 5 18 3 92 87 | 5 Jne.90| 5 Dec.90| 5 Jne.91| 5 Dec.91| 
R.deJaneiro Fir. Mills, &¢.,L 10/10} 3) # 2] 3 3 | nih 4) 2) | 6 July88| 6 Jan.89\ nil since | 
R. Plate Fresh Meat, Lim.. 5 5 : +x Fi eae woo | eee res | coe | a“ | ...[10,|p.s. Sep. 90 nil since | 

Do 10 % preference....... Bi Bf 5b wee cee | tee | nee | nse 53, 5 | «| ...{ L0;|p.6.Sep. 90} nil since | 

ho Nitrate ......0s000..- 6| 5| 3] 3s 2 3 23 nil, 35, 24! ...5/ps| No v89 2/6|ps Nov 90} nil since ' } 80.949 

Do 6 % debentures......... 100 100 {L038 {109 107 |103 | 109 | 6 14 6109 106 | 6 Apl.9o| 6 Oct. 90} 6 Apl.91} 6 Oct.91) f°“ 
Royal A uarium, Limited.. 6! 6 24 23 2 24 23 49 O 24) 2 4 Feb.90) 0 Aug90 4 Mar91| 0 Jase pa! } 463 

Do 6 % preference ......... 5| 5| 5| 54 44 5 4% | a. | 54} 44 6 July90) 6 Jan.91/ 6 July91) 6 Jan.92 
Royal Niger Co. (Char. & L.)| 10; 2\13] 1b 1} Li} 1g) 9 12 O 14) 1 | 7 July90) 5 Jan.9i| 7 July91) 5 Jan.92 } 25.438 

Do fully I Srey svsnenns | 10/10 | 9| 94 83 9| 9% | 6 28 3] 93) 84/7 July90] 5 Jan.91| 7 July9l| 5 Jan.92 f “* 
Rudge Cycle, Limited ......| 5| 5| 10| 10} 94) 10} 10 | 7 10 0 104) 89/10 Jne, 90/20 Dec. 90|10*Jne. 91/20 Dec.91} 6,883 
Ruston, Proctor & Co.,Lim.| 10 | 10 | 943| 10%, 94) 104) 10 | 7 8 SlOvs) 94)... | S*Nov 90/10 Ine. 91) 5°Oct. 91). 
pipe debentures .......... 100 100 105 nae 0s Pen _ ba ate | sbautae . a o ane rena 7 

lan imi 15 | 22 | 22 | 214} 218) 214 | 6, 22 | 214) 6tAug90/ 63Feb. ug eb. } 

aman 50 | 20 \259x| 25%) 25912544) 258 | 5 13 5] 263] 254) 8} Ang90! 64 Feb.91| 7 Aug9l| 73Feb.92 nee 
Sadler & Co., “B” and “C” 17|12| 44} 43] 43! 45, 448 8 6 9) 5 | 34 12/p.s.Sep!.8912/p.s|Sep.907/6)p-8. Sep.91| 6,733 
Salt Union, Limited, Ord . 10 | 10] 5x} 54) 4%) 42) 4$§20 10 ‘| 5 46) 6 4ug.90! 8 Mar.91| 5 Aug91| 5 Mar92 
7% Preference per. 10 | 10 | 9x} 98) 9| 93 Oe 7 22 3) 93) 8} 7 Aug.90) 7 Mar.91) 7 Aug91| 7 Mar92/ } 121413 
one % Debenture Stock) £1,000,000} Stock |100 | 95 * a a 0) "2 Mia 44July 90 44Jan.91/44 July91) 44Jan.92 
2 24; 2 2 23 nil, eee eee tee «us 
ponato Nitrate, Ltd.... 5) 5) Hl Tf Tal idl 1g {6° 3. of 18] 14110 for 89/10 for 90|10°Sep.91 10 Mar9z 
San Jorge Nitrate... 5| 5| 6| 68 53| 64 6%|6 O 6| 6%| 5415 for '89|5/psOct90|5/psMy.91| 5*Nov.91 
Ben Pablo Nitrate, Limited 5| 5| 34 3% 33] 34) 340 14 3 34) 34 5/psNv.89) nil betwn | 2/6May91 5/paNv. 91 
taFe& ; J 
By. Conste: Lam x deb £660,000] Stock |100 | 723} 72 60/60} 76 |8 6 9 rt 60 | £1/9/2\June 1890| 5 Jan.91| 5 July91 
Santa Louisa Nitrate, L. .. oo} 10/10) 6| 8 5s S| SH} mm | 64 3). sper! ner sens 
Sharp, S ae Pane... aur ae i saat!) dae f hse ee hte tse 
hey’s Hyd. (Matiock) L 19 | 6 |tésxl 17 1641 162} 15 | 4 9 45| 173| 164|15 Sep.90|10*Feb.91|15 Sep.91 |10*Feb.92 5,668 
thport Pavilion, &., L. 5 | 5| 28] 234, 248! 2H) 24/5 6 9 3 | 2%) 24Nov88) 24Nov89] 3 Nov90) 3 — 1358 
| Spiers and Pond, Limited 10 | 10 | 144] 15 | 144) 149) 15 | 6 15 6) 159) 134) 8 July88)10 July89}10 July90)10 ce y9l } 84,275 
5% Ist Mortgage Debs. 100 |100 |1154|117 |L14 ts t15t | 4 7 S117 (112) 5 July90| 5 Jan.91) 5 July9l) § Jan.92 
Do“A”Mtg. Deb. stock.| £158,494) Stock |100 | ... | ... | -.. |L109| 1094 4 IL Ghee | on. | cue dc July9l - ~ io 
Spratts Patent, Lim. ......... 5| 5| 7a] Tia] 7.) 74 74) 6 13 5) 744) 6410 Feb.90/10 Augd0)10 Mar.9110 Angola 
te Patent (America), 6| 5 : : ay 4 F - | 4 HM — nl pee 
atent (Russia), L.. “Ss ) gl 9 | 7%, ‘p1.91} 8*Sep.91; 10Marg2 
Siraa cheapest 10 18 | 98uogy il 10] sop! o12 gummy) Sf ashen essepat| ates ase 
6% cum pre 1¢ | 10 | Aly) 1vg} L1§) 123) 11g | 4 | Itt é 5 Feb 92 
Travers (Jos. & Sns)L.5%db 100 \100 |104:!106 |103 |1044/ 1054 | 4 26 3/1064 102 5 Feb. 91) 5 Aug9l : pot 
| United Atkaii 1 Bites el 10 | 10 | --. aaa fer EW aia t a "Le Aagot 
i Do7 % cum ee ca 10 | 10 | as 4 0 10 i 8. Gas eck a re ofenan 
| eee debs ......... Stock |100 | see 1100 | 995 ne baer axa oF wd 
} United Limmer & Vorwohle | gal | 6FAug91 134Mar92) 2,689 
33 34\ 3y%| 8 14 6 32) 3 | 6gOct 90}134Mar91| 6fAng9I 13} Mar 
| AE he apace Bt oes 3 107 10f"| 6 1 0) 104) 99110 Mard0|s*Sept. 10 $ MarOl S"Sep.91) 508 
I vist tia Pier Proe, Histol. L 6} 5| 45) 4 vs Nae Gees Sateiabie Vine ‘Toe isabel beta she ses octane aren 

vian, H. H., and Co., L. Poa wee 

ab ” ey Ley | 1918 $ | 4 90'12 Feb.91 6*%ep.91 6 Jan. 92 4,495 
_“A* Pref. Shs, Genkticig 10} 8} 5) 5| 4! 4 5b 19 p S| 5y) 4 | 6 Sep ep. 


————_____ 


~~} 18/4 of capital returaed, Jaly 1887. 
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MISCELLANEOUS COMPANIES—Continued. 


\Last yrs. PRICESOF, 
CaPITAL. _ Last jdivs. yld| 1892. 
NAME a -——| Busi- | Investor ———— 
, No. of |Share; ; 1 ©) 4 | # | g ness at Latest, 3 | # 
pees el =| = | 3 Done. | Price. | 4 | 8 
‘Amtof Stk Stock. & | lm 
OTHER 008-— (ox) || — Pitot | —___— ae 
alkers, Parker, & Co.,L.,| | £s d | | 
6 & Cumulative Pref ve! 20,000 + 43 | 43 13 6 9 5 6 Feb.90, 6 Aug. 90 6 Mar9! 
Do 44 % Debentures £348,600 | 75 | 763} 75 | 5 17 ‘ | 804 44 siyeolgone 91 44 July91 44 Jan.92 } a 
Waterlow & Sons, Limited oes | 214, 20%) 21 | a | 6 3 203, ae 7 Jan.91 veern 3, ‘peOetd| 
P | , 10) 134) 14) 139) 4 6 3 132. 133) .» | 6 Apl9}! 6 Oct.91| 
Waterlow Bros.& Layton,L. 10,000. 204 194) 20 | 203 | 16 0 @ 18, 193) 5*Jne. 90)19 Jan.91 5*July91 19 Jan 92) 4,561 
Welford and Sons, Limited) 149,997 1 Af 1g ee lg 0} 28 ite Se Aug90'20 Feb.91 20 Aug91 10*Feb.92) 7,259 
Webb(J H.)and Co., Lim... 4,620 : oe eee |? 0 8} Sep.90| 6 Mar91 6 Sep.91 6 Mar92, 9.149 
Wickens, Pease and Co., i 22,000 4 ( 23) 23 23 | 7 6| 2% on 7 Jne. 88 6*Nov88 nil betwn 4/ ‘psJne9!! 4,398 
Wilkie & Soames, L.,Pref.. 12,500, ) 11Z 12 15 O 124 11g eee | 6 Jan9l 6 June91 6 Jan 92 a. 


pag. pee L.&M Oil, | | 
imi | 72,585 4] 3/ 2%) 2%) 23 24 2} 12 0 3' 2% as ‘74f0r89-90 9 for 90-1) 9 Dec.91, 
__Do Convertible Deb.......|_ £159,070 Stock 100 944x 97 | 944 97 | 974! 6 0.102% 94%. 6 July90 6 Jan. 91 6 July 91) 6 Jan.92 —_ 


L DivIvDENDs. 

Last Four. 

° Resery & 
nee % per — = preneing Bonus. |Blaoe aft 


— 


hn 
am Coase 





ees 


BRITISH, COLONIAL, AND FOREIGN MINES. 


{ Last yrs. PRICESOF 
CaPITAL. , on divs. la 1892. 


zB Investor 
MINES ‘Number |Amt | usi- 2+ Latest! 
of | of | Paid. | 


ness . 
Shares. 'Shre Done. parce, 


* |PerCent., 


1g 8 14 
$s 6 


Last Four DtvipEN psx 


Alamillos, Limited 35,000, 2} 2; ht 
American Belle Mines ...! 267,000! 1 | 18/6 
Arizona Copper, Limited.. 160,000 4. 4 4) 
Asia Minor Mining, _ 120,000 10/; 10) | 
Australian Min. ( ' 18,315 20 | 74 
British Broken Hill ro 
prietary, Limited ... 240,000 
Do Privileged Shares... 21,097, 
Broken Hill Proprietary) 960,000 
Burma Ruby, Limited (/) 
Camarones Copper, &c.... 
Canadian Phosphate, L.' 
Cape Copper, Limited .... ¢ 
Carn Brea(Tin) 
Caylloma Silver, Limited 
City and Suburbant 
Colorado Silver, Limited, 
Colombian Hydraulic . 
Cook’s Kitchen 
Illogan 4a | 
Copiapo, Limited 23 | 6 
Crown Reeft | 68 «6g | 7 
Day Dawn Block and 
Wyndham Gold ies 2 126 13 
Day Dawn P. C. Gold “4 f ley | | 
Mining, Limited 1 | gl ol ol al '20 6 0 % 86d Feb. 1891\6d Au , 1891)6d Dec., 1891 6d April,1892 
De Beers Consolidated,L 790,000 5 5 142 | 3 afl 138 10/ sage 10 jJan., 1891'10/ July, 1891 a Jan., 92 
Do 54 % First Debs ...£ 2,062,500100 390 91034 99% 54 Feb., 1892 
Do 54 %Second Debs..£ 1,750,000 100 | 490 | 2 391) $84) Be oe ae pe — 
Do 54 %Bulfontein Obgs £745,000 ons oe et i vie ‘ou 
Devon Great Consols, L.... 10,113 5 | 2. 
Dolcoath Tin (Camborne), 4,700 ¢9 2/6 pd. 
DonPedroGold MiningL. 92,913. 
Durban-Roodepoortt 
East Pool (Tin & Copper) ‘3/9 
PONT, Ete. ciemensavertiosens 
El Callao 
Ferreira 


Seo Latent 


6 Sep.» 1890, 1/9Mar., 1891. 1/8 ies 1891 1 6 Mar.,1892, 
: 6d Mar., 1891 
on 6%p.a.,Feb.83 
| Dr. balance 89, £1,530. 
41/6 Aug. 87) 2/ Aug. 89 2/ Aug. 90 | 2) Aug. 91 


Dr. pens June9l, £2,746 


Pics nh to 
co  ©S 
wi 
Site | Lo at 
no 


ae amaerp 0 | Mahe 


1y, 


_ 


pr a ek: CR On Oth 
© 


~J 


2/ vom during 189) 


6d Nov, 1890 
2/6 Oct., 1890) '1/6 Dec. 1890)}1/ Apl., 1891 1/ Dee., 1891 
30/ Apl., 01/20/Jaly, 1891/30 Nov., 1891 22/6 Feb., 2 


\15 % June, soho %, Nov. 89 74% Dee. 89 
Dr. balance in 90, £424 

1 i Aug. 1890 1/ Dec. panep Men 1891 1 July, 19 

} 


43, 
say ne Sept.18902/ Dec., 18903/ Dee., 1891 
15 % Nov. 90 257, April, 91.25 % Oct. 91 


¥s 6d July, 91/6d Oct, 01,6 Jan. 926d March’92. 


1S 15 14 
204 27 & 
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ee 
Se 
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lala 
| 62. 59 12/6 Jan. 1891/10/ Apl 1891/20/July, 1890 20/ Oct. 1801 
. ig} 1 | Debit balan - ae 
0 234) 22,2/ July 18 \2/ Jan., "91 |2/ Aug. 1891 /2/ Jan 
s| 174 15 8; ~4 1890) 8) July, 1891) 8/ Dec., 915 March, 1892 
6\... | ... (2) June, 91. 2/ Sept., °91.|16 Dec., "01 (2) Berek, 
| 23 afi odSuly, 1389 94d an., '90\94dMay, 1890 ee aly 
*% 
) 


91 
9 

}) Dr. ‘palan|ce December, 1890, £16,042 3 
3 25 2 4 Sep., 18903/9 Mar., 91.) 2/Sep., 189] 1/3 Mar., 
O lds is) 1/8 Juno, 180i/6d Sep. 1801/64 Dec. 1301 9d Mar. 

| 2k Qi 


0 4a 32 7/6 Apl., 1888)6/ Api, 1889/6/ April, 1890 6y April, 180 | 


BO me 


Fortuna (L), (S 
Frontino & Bolivia Gld, 


— 
@ 
-_ oO 
ow 
a atu - 


Limited 


Gold Fields of Mysore .. ,000 


Gold Fids of S. Africa,L. fi 350,000 


4118/3 ‘for 91| in shares| of sub-com panies | 4 
Grahamstownt 


ive, d 5/ March, 891/6 Nov. 1889, 20 for 
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March 31, 1892.] THE INVESTOR’S MONTHLY MANUAL. a7 | 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
PRICES OF THE | Last yrs.; PRICESOF| 
Capirat. Monts. Last (478 y yld.| 1892. | 
MINES Amt| ei¢ pes  [Earenton | Four D 
oe 2 iatLatest| # # | Last Four DivipENDs 
ery of paia.| ¢ | 3| E | ¥ | mes *brive a\ 2 | 
| Shr. S\ 2) 3/4 Peete 
Killaloe Slate Co. Lim...) 25,000 1 1 g| vi or] a i | \s17 8 |... 34d Mar, 1889) 34d Sep. ai Ne 189034d mr 91 
Knight’st ...........sssesssees £250,000. 1) 1! wi gel te 8) a. | | Jos 
Kleinfontein .............. £100,000, 3 1] Al wl od} oe of) lA 
Langlaagtet ............... £450,000 1 1 | Bax} 37%) 218, 24), 238) 4 6 O 34) 24) 74 July, 1890, 4 Jan., 1891 | 5 July, 1891 
I edie Ctticcud este 20,000 6 6| 1a) 18) 14 14) 14 28 0 0} 14) 143/6 Oct, 1889|3/6 Oct., 18903 June, 1891/4/ Oct , 1891 
Libiola Copper Mg, L 50,400 5| 5| 3% 3h! 3: 3] Sf, 20 26 6) 34| 2§2/ Sep., 1890/2/6 Mar,,1891\2/6 Sep. 1891|4/6 Mar.,1892 
Linares Lead Mining, Lim. | 15,000 3) 3 | 5b) 43 54) 5h UZ IL Of 53) 43 12/ ms 1890|12/ Mar.,1891\$/ Sep., 1891\8/ Mar., 1892 
Luipards Vleit ............ £225,000 1 1; Bl 4 oe Ot on. ka 6 % yr ended) June, 1890 
Main Reef Re coer £300,000 l 1 | 5 5 ‘6 \ 3 8 eee { 4 3 
Mason & Barry, Limited, 185.164 10, 10 48) 5), 44° 5 | 42/5 O 0) 53 4% f/ May, —T Oct., 1890/3/ May, es Oct., 1891 
May Consolidatedt ...... £450,000, 1/ 1; # wi df a) 4) ow | & 
Midas Gold Field, Lim... ant l; li woe | ok 3 | Bl ee | as | ne | 
Minera Mining, Limited ; | | i 
(Lead) Wrexham.....| ose 5 | 5| 33 4} 3) 3A) Sb] .. 6 6f al 8 3) Feb., 1889 3/ Aug.,1889|3! Mar., 1890/3. Oct., 1890 
| Montana ..........e.eees.-. | 660,000 1, 1 2 ye we og of |3 6 9 py) Ys 3d June,189030 eae Dec. 1890;3d Mar., 91 
Moodie’s Gold Mining & | ; | 
Exploration, Ltd. .../£240,000 1 | 1; af al ge 3 b | nil. | }| 2 9d for 87-8 ail, for 88.9 4d ps fr 89. 90\nil for 90-1 
Mosman Gold............... \£185,000 1° 1 | #i a fs! tsi fs) nil. | me ts ; \l/ps. Feb. 89} nil since 
Mysore Gcld Mining, L...| 225,000 1 l | 5x, 54) 48) 43) 431313 9 5h 48 6/ Mar. 1891 4 6June, 1891 |3/6 Oct., 1891 5) Mar., 1892 
Namaqua Copper (1)... 94,331 2. 2) la lf 1 to i) Wo oO A 1g) 1 2 Dec., sas June, 1890)1/6 Dec., 1390/26 July, 1891 
New Kberhardt, L..........) 248,576 5/ 2/6! Bh... | del te] | gl | 
New Guston, L. ... 110,000, 1 | l 23; 3 | 23, 2g: «2% 127 6 6) 33, 2h '4/March, 1891) 4 July, 1891) |4/ Oct., 1601 4) Dec., + 1891 
New Hoover Hill Gld Mg. di 
ig uimitednvenrnesese 120,000 4 | te Bl | Ec : iad May, 1846 9 ie 
NI dsdsiahiccssashihens | 150,000 F sig kena Faas ‘ 
Nundydroog ............... 150°000 ; 3 za 248! 2H of" of") y 5 6 WwW 2 1/6 Oct., 1890; 1/ Mar., 1891 1/4 June 1891) '1/8 Oct., 1891 
= Lout Mining, Lim.. 70,000 1 | . fw i 8] 4, - | re 
regum Gold Mining of | ie od ny 
ndia (L.), Deferred) 145,000 1 1) 3t 3y6 3k 3t 3Ye 3 1 6 Bye) 3E Ap), 9 Oct 1891 
Do 10 %, Min. Pref. .... 120,000 1 1) 33 4) 3% 34 321714 9 49, 3H 3/ Apl., 1801/9 Ve 
Pahang-Kabang ............ , 200,000 1 1 | ) 8) del de) | oe | te) ott vs oe tes | 
Palnate}0 secee | 413,768 1) | ale [oe] a | |} we me eee eee | 
anu Yop Si | 
Limited, ord... | 112,500. 2 | 4 @ og} 8 8 we | | 82) Feb, ane San 18544 Nev, an ae: - 
Pestarena United Gold, L., 67,809 3 3 oe er re ar., 1867/0) ee 
Pinos Altos Bullion, Lim | 300.000 1 1| * ;| + fs} i ae od Apri 1889 6d July, 1889 6d Oct., 1889 a 1890 
Pioneert MK ... £140,000 1 1 | 34) 48| 34 ‘a 4g) | 48 | sadeiiaiads 
ontgibaud Silver ad. - 
ining and Smelting 14,000. 20 | go! a1) 12 1/}11); Il | 7 0 3 12/10 6/7 Dec., 1887 '15/7Dee., 1888) 15/7Dec., 1890) 15 5Dec.,1891 
Prine of ae sedge 9,056 £416/1pd) a 2 + Yo fe) nil. lal 4 . | ~ rv 
ebrada Rail., Land, and ! 
97 | l oy x i June, 9 5* p.a. Jan 92 
Copper, Limited ....... 241,956 3 3 2h) 2 is| 2, 2%) 21715 $ 23) 2) | 5 for 1890 pow 
Do 64, dobanteeen ak £400,000 100 100 | oa 965. 92 | 934! 92 | 6 9 0.100 | 92 | xp.a Sep Perea 91 SXpasep. a tant eee 92 
Randfonteint ei aes, £ 2,000,000 1 L| ge) fel og) al Be | Ys 
1 ‘ | | | | j 
Mining, mnt 54,000 5. 5 | & i i § 3 9g C | z| 45) June, 1887} nil. ee 1891} Aug., 1891 
Rio Tinto 5 ort : _ 
bonds, 180 tenes 2,034,060 100 100 |102 103 101 103 103 4 18 0.103 10L 5 Aprill891, 5 July, ot oon 1801) 5 5 an 1892 
Do 5% 2nd Mort...... [£ 1,068,840 100 100 102 103 101 103 | 101g 4 48 0.103 (191 5 April1891'5 July, 1891) . ct., 1891 es i 
Do shares, Limited......, 325,000 10, 10 | 17 | 184 16%, 178) 173%, 8 10 3, 194) 163 10/ May, 1590 1s) Nov., ¥ 1890 8p a May 91 4/ Jan., 1891 
binson, Newt ........ £2,750,000 5 | 5 | 34) 3x5, 3h Bf 3¥e 6 1 8 | Bi “ol ree ol een 
Noman Gravels (Lead)... 82,588 10/, 6/ | 6d)... |... | 6d 6d) =. ™ <3 | 
i) .Z.) United Gold, i | | | t- | 
mmited ....:........se+. 46,500 1 19/6 | af | ae wo | ool . ° 1249 De 
oh Del we Limited £233,114. 1) 186 ; # § 8 . 1 . : 
Australian, Lim. 120,000! 1 l | Ht 14 1A) 14] lg | Eze 8 1B it 174%)paMy,90 1oxpaNov 90104ps May 91|l0xpaNov, 91 
anew shares............ 80,000 1 | Li 14 13! Ik 1h Lys! 0 = 5 iy lh 1/3 Apl. 1887 1/3 Oct., 1887, 6 April,1888 nil. since 
mabuttes Gol tim. 122,500 : | ; * hi ‘| 1 dee a i we et Oct., 1890) |1/ April, 1891|1/ Oct. ,1891 
ti River Gold, L. (f), 400,000 1. 19/| | 4 4) we ote. |) fe oie 10% dine 91/107 N Nov.,'91 
| ay j } } | » | 2 4 ° 
a fck ee! ABONG | | BR at ae ag BE 6 FE 9a 2B. sol apis ny Sm 
pene Mysore Gold,| ; at | | | | ah | Nov.. 91 
Pert ig ‘ARC | ae ; 158 in 3 i3 | ie | 93 (12 10 0 164) 13 10) Dec., 1890 sof March — 1901126 ov., 
SME scores ’ - | ; '224% May, 91 
r ne 625,000 2} 2/5! St Sy sti BH) 7 18 3) 5H RO aly 1801 20 ay "1801, 0 Deo 1991 10), 1802 
Tina, Lim, “A shares" 14000 5) 5 | 12x) 14 | 11 14) IE U2 4 614 | -26 July 1885 2/6 May, 1886 2/6Nov., 1886/26 Jne., 1887 
United Mexican, Limited) 906,654) 1 Lae} fl Hf Me) opel te) SE eae ‘ebabudees 
an, Limited (Llanidioes}, 38,000, 1| 17/6 | gy # ve) 2 el WE | 8 te : 
Yan Rhynt ........., ‘Neo000001 1{ 2] Blew dee] wl oth me feted om oy nil nil. 
yoselatruist vo oseeeeeeeee (£150,000, 1 L} is] - | we | al fe) ome) |g gg 6d im May, 88/94 Nov.. 1884 6 % for 1008 
— Lead, Limited... 50,000| 4 ae eb el ee ‘| z | Debit bala'nce, — 
Weat th Gold Mg., L.| 80,000; 1) 18/ gsi ob} ee] ote) a | In| course of rejconstruction. | an 
Argentine ..... ...... 150,100, 1} 1 | 3d]. }..{ Bd) 3d) mil. | we) mo) Qe 1961/68 Jan., 1882/68 ApL, 1882 26 July, 1885 
| Weet et (IL ; 10 3 a 4) + 3 nil, 7 “k / " iJ ly, 1891 |Lt/ Nov., 1891 
| West ogan) . 6,000) £10|10/10p} 4 gi 73 12/ Dee., 1900/1)! Apr 1891) th em'y? 
Kitty (Tin) 6.000... | 12/ | 79) 88 7%) 84) 8b 0 6 8 s 6 % Mar. 91/21 % Sep.,9! 16% Deo.,1891 
| West Prussian San 14,050 10} 10 | 199] 19 | 184, 187) 18g} 9 17 3) 19 | 184 : 3% Mar. 91/8 9 , 91/3% Dec , 1891 
1 eD08% Pref... 5,450| 10} 10. | 104 104] 10 | 104) 104 | 7 26 0) 104 ey 4/6 May, 1987|4/ Dec., 1887|10/Apl., 1889 
[Wheat Ager tr(niogan) ne a pd 18 3 7 8 it wil 94) 74/14) Feb.,1888|15/ ApL, 1888/2/6 Aug.,1888/6/8Sept. 1889 
ogan)...... 6,000, £30) 1 5 
| eal Grebo (Copper), als’ oe oe 2/6 July, 1883|2/6 Nov.,1883|1/ July, esa, Leet 
ie, t8Vistock ............... 12,000, £2/6/6 pd) gy) --- | --- 12) 11 (5/ Oct, ’ 8902/6 Apl., 1891/2 6 Ju y, 1801 
| Wheal Grenville 6,000, £18|2/ pd | 114) 134] 114) 133) 124 | 2 25 6) 12 Bt 3 
| Wheal Kitty (Tin, Ss 188) /3/ Mar., 1888| nil since 
y (Tin) St nil , } 6 Sept., 1/6 Jan., , 
[Woteetant accra Oe on WA mt ml ee 3) Dec, 1890/2) Mar..1801 1/ July,1801 
erksdorpt .|£250, a , 1890 , ” : 
|Saukee Girl Silver, L’..| 173,500, 1| 19/61 3 @ wel de ese 3 8) HR a. 


(f) Subject to Founders’ Shares. 


i + Limited Liability Mines under tne laws of the South African Republic. 
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i TRAFFIC RETURNS. 
hy eae —————$— —————- ates 

_ CANADIAN, &c., RAILWAYS. 

Bt ; Current Traffic. : ) : ' pS 

ci Miles Open in) NAME [Date o Te Date| Casee- iles Open. | Date Current Traffic, 

S ‘Return,| in |sponding| te (+) = re 

iP 1892. me. 1892, | in 1891.|P°*~) ” ig92.' 1891. blgane. oo | cae Ine. (+) 
Hi ENGLISH. Ss ae st ae aes a be ee £ ¢ | : 

+ 237 | 237 ‘Cambrian .............. Mar. 19, 39,170 38,787 + 383 : ai ee 
a 139 | 139 |Furness .................. 19, 100,935 105,203 — 4,268 5968 5568 Canadian Pacific............ Mar24) 755,600, 670,000 + 85,600 
> ‘reat EF nea’ o 21%} 947 | 39054 3487 Grand Trunk .............. 24, 995,673) 955,382)+ 40,99) 
1: 1,1434) 1,1384/Great Eastern ......... 19, 774,080, 772,813/+ 1,267 |"355"""335 | Do Chic. &Grand Trak| 19, 186,407| 179 

i 994 | 990 Great Northern......... ay] 922,006 947,295/- 24001] 28° | $85 | Do thie. tee eM is Sean et eee 
+ 2,481 }2,481 Great Western Sie 2eeneen sees 16,676)! | oe pit) 49,431'+ 3,840 

iz 527 | 524} Lanc. & Yorkshire 19, 929,820; 943,:39— 13,319 + a 

| 1,8894| 1,8753 Lond. & N-Western...| _19,2,197,4462,250,087— 61,641|__——C UNITED STATES RAILROADS (ar $5 = £1). 

¥ 880 | 880 Lond. & S-Western ... 19, 619,973 614,430— 5,537) g 
477 | 477 London Brighton, &c... 19, 446,944 4:8,193'+ 8,751 | Miles Open.) Date Current Trattic, 

i: 1803, 180} \Lond. Chat. & Dover.. 19, 257,936 259,912— 1,967: ————_| of |. 

‘f 68 68 |Lond. Tilb. & South... 19, 39,375, 36,324'+ 3,051! 1299! 1891| Name. Re- |To Date, To Date, Ine. (+) 
ie 2943| 2943'Man. Shef. & Linc....., 19} 413,814) 409,907/+ 3,907 ‘| turn. | 1892, | 1891. | Deo.(-) 
1 414) 414|Maryport and Carlisle 19; 21,920, 24846-— 2,916 ee ee inenninty cenit anenenaNaT e ng U TTT | 

F 353| 354 Metropolitan ............ 19, 156,958) 155,819+ 1,139) ee | a ; 
| 13 13 |Metropolitan District’ 19, 94,788, 93,416 + 1,372 7104 |7104 Atchison, Topeka, &c....Jan. $177,557 $198,016 ~ $20,459 
MT | 1,300}! 1,300} Midland .................. 19 1,971,062 1,966,312 + 4,750 | 4804 4804 Chic. Mil. and 8. Paul..., (5,948,722 4,752,760 + 1195962 
F e 1,578 | 1,578 |North-Eastern ......... 19,1,311,090 1,394,785 '— 83.095 336 | 336 ‘Cincinnati Southern ...... 344.529 339 563 + 
12 12} 12 North London ......... 19, 107,287 108,964'— 1,677 | 1685 |1685 Denver and Rio Grande..| (1,698,142 1,434,625 + 263,514 
a 3 312 | 312 North Staffordshire ... 19, 165,736, 167,370— 1,643 | (ee. (Illinois) ) | 
Pe 71| 71 |Rhymney ............... 19| 41,249 39,874+ 1,405) 2066 (2066 { Do (Lowa)... (3,030,914 2,924,492 + 106,422 
7 425} 4253 South-Eastern ......... 19, 392,146 395,775— 3,629) iA Do Southern Div. — 
ce 113 | 113 (Taff Vale.................. 19, 164,595 165,287— 692 2266 2145 Louisville & Nashville... 3,775,134 3,472,386 + 308,748 
i | Scorcu. | | /1601 1601 N.Y., L. Erie, & Western 2,185,570 2,172 279 + 14,291 

; 7944, 7944 Caledonian ............... 19, 420,055 409,508'+ 10,547) 570 , 565 N. York., Penn., & Ohio.. | 533,998 499,433 + 34,560 

378 | 3474 Glasg. & S.-Western.... 19, 155,896 151,108/+ 4,788 379 | 379 ‘Northern Central ......... | 549,910 495,561) + 54,349 
3154) 3159 Great N.of Scotland.... 19, 43,323, 44,505 1,182 1077 1024 Norfolk and Western ... Marl2'1,601,905 1,436,589) + 135,066 
4254) 425}/Highland ............... 19, 20,206 20,657 - 451 | 3499 3163 Northern Pacific ......... 123,829,878 3,990, 163 ~~ 160,285 
1,087 | 1,084 \North British............ 19, 404,787 400,046'+ 4,741 616 | 616 Ohio & Mississippi ...... 12) 788,609 715,507, + $9,802 
| IRISH. | | | 3407 3407 (Pennsyivania............... 125,019,741 5,312,475 — 292,734 
68 68 Belfast & County Down 19 17,952 18,635— 683 484 | 484 Philadelphia and Erie.,.¥@M. | 359,675, 352,602)+ 7,073 
136 | 136 |Belfast & N. Counties 19, 45,614 48,170— 2,556 1055 1055 Phila. & Read ing (Includ-. Bs 
143 | 143 Dublin Wick. & Wex: 19, 43,041, 46,421— 3,380) || _ ing Coal & Iron Co.)... Mar 12/1,727,214)1,712,090 + 15,124 
487 | 487 Great N. of Ireland ... 19, 126,654 135,459— 8,805 814 | 814 St Louis & San Francisco, —_12/2,345,665.2,389,048'— 43,383 
§22 | 522 ‘Great South. & Westn. 19; 148,823 163,171 — 14,348 | 3620 (3620 Southern Pacific ........Dec. |... | vee 
441 | 441 19, 91,478 101,269— 9,791 7668 7567 Union Pacific............... Jan. ‘2,728,010 2,414,483 + 312,527 


| Midland Great Westn. 

















| | | 
pa | -_ | Current Traffic. Miles Open. | Date | Current Traffic. 
dae a onan of |——— 
‘ Name. | Re- (To Date,,To Date,) Inc. (+) | Name | Re- |To Date,'To Date,| Ine, (+ 

1892. 1891. | |turn, | 1892, 1891. | Dec. (~) 1892 1891. | = Date, (To Date 
; ery ee ee ea | a s cichtiatiadimaaammased 
) | reo | £ | | | . g | £2 jom 
/ 76?,| 76? Bahia and San Francisco Jan.23 4,340/ 5,588 - 1,248 165 | 165 ‘Smyrna & Cassaba.........|Mar.5 21,368 14,364 + 7,004 
843 | 344 |B. Ayres and Rosario ...Marl2, 102,772, 96,816,+ 5,956 | 1370 |1370 ‘South Austrian ............ 12 692.900. 713,108\— 20,208 
: spies soe) eee 28,441) - 172388 | 1444 |1444 'Southern of France ...... 12.3,505,332'3,470,904 + 34428 
'B. Ayres Great Southern) 2) 652,582, 830,328) - 746 | ——— a 
. 711 | 639 \Central Argentine......... 13, 98,546) 118,262)- 19,716, —— an er 
} 271 | 271 |Ct. Uruguay of Monte...) 12) 172,963) 218,030 - 45.067 Total injTotal in| Incr. or 
: 99; 99 |Kast Argentine ........... Feb.24, 1,958 1,623, + 335 | 1892. | 1891. | Decrease. 
23 | 23 |La Guaira and Caracas...| 14) 123,564) 98,761 + 24,803, oe i ee oe parse 
: Oe 8 EE I ici vieis uapaterncs: 2); 3,936, 4,305,- 269) | £ £ £ 
321 | 293 |Mexican (Main Line) .. Mar12) 134,900) 174,500/- 39,600 461 | 461 \Bom., Bar., & Cent. India|Mar.19| 777,133, 802,423\— 25,200 
. 190 | 190 [Nitrate oo...) 15) 74,729) 56,274) + 18,455) 15254)15254\ Kast Indian.................. rest mor | a 

315 | 301 [Ottoman ...... ..........+02. | 12) gens) 35,021|4+ 11,537 14914\14914/Great Indian Peninsula...| 12) 955,921/1,078,819 — 122,808 

2846 |2846 |Paris, Lyons, & Medit....| 12 14,15735213624764)+ 532,588 | 734} 7344\{ndian Midland............ | 12} 820,252) 776,571)+ 

671 | 662 |Psris and Orleans......... | 126,431,344 6,346,392 + 84,952, 840 | 840 |Madras.........ceerees | 5] 118,026) 120,421) 2a 

774 774|Recife and San Francisco Dec.26} 12,059 9.313|+ 2,746 $01 | 737 |South Indian ............... |: 122,679,121) 650,433 + 28,688 
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Name. 










Date of = 
8 = 'To Date, To Date,\Inc. (+) 
| Returns. [Dee. (- 


TRAMWAY AND OMNIBUS CUMPANIES. 





a 

| 
3i| Current Traffic. 
o 








: 2 | 1892. | 1891. ) 
ft ee £ 

Belfast Street Tramways ......... Feb. 20) 18 9,697 | 9,966 — 269 
Bordeaux Tramway and Omnibus 19! 37 | 13,362 | 12,153 |+ 1209 
Bristol Tramways................. sie 19/11 | 10,101 | 9,424 + 677 
Dublin United WAYS ...csce0e 19 32 | 13,715 | 14,146 |+ 431 
Edinburgh Street Tramways...... 20) 184) 13,061 | 14,007 — 946 
Glasgow Tramway and Omnibus 20) 31 | 37,290 | 37,309 |— 19 
Imperial Tramways.................. 19 21 | 1,866 1,984 |— 118 
Liverpool Tramways .. .......... 20) 614, 38,582 | 37,952 |+ 630 
London General Omnibus ......... 20) ... | 101,335 | 89,268 |+ 12,067 
London Road Car ...............06. 20) ... | 27,013 | 23,874 |+ 3,139 
London Tramways ...............00 20) 223| 37,937 37,296 |+ 641 
North M litan Tramways 49 | 56,733 | 52,866 + 3,867 
Nottingham WAYS oo. csceseeee 10}, 3,124 2971 |+ 153 
Provincial Tramways ......... ae 20} 20 | 12,981 | 12,193 |+ 788 
Southampton Tramways............ 20; 54) 1,607 | 1,574 + 38 
Unien......05 . seesecee Jame 31 29 | 7,493 | 4,862 \+ 2631 

Vale of Clyde Tramways .........\Reb- 19 8 1966 | 2072 — “106 


Ee EEESESESESES~q&—{£{2RR@[T[VuU=—REYP— SS soso 




















TELEGRAPHIC COMPANIES. 


Brazilian Submarine.—The receipts in the week ending October 
16 amounted to £4,461. 


Cuba Submarine, — The receipts in the month of Januelt 
amounted to £3,500, as compared with £2.439 in 1891, being an 
crease of £1,061. . 


Direct Spanish.—The on ay in the month of January amounted 
to £2,195, as compared with £2,147 in 1891, being an increas 
£48 

Eastern.—The receipts in the month of January amounted | } 
£63,436, as compared with £60,095 in 1891, being an increase ial 

Eastern EHxtension.—The recei 
amounted to £42,805, as compa 

| decrease of £3,770. 

| Great Northern.—The receipts for the month of 

' amounted to £20,000. 


West Coast of America.—The receipts for the month 
amounted to £3,000. 


| West Indian and Panama,—The receipts for = 7 one ip i 
_ ending January 31 amounted to £2,735 as compared 
| 1891, a decrease of £1,056. 


ts in the month of Janus | 
with £46,575 in 1891, being*| 


Janosty | 
of Octobe | 





ne 
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PAPAIN ET CO 





_ BRITISH CAPITAL CREATED DURING 1892. 
(Vendors’ Shares Deducted.) 
















— sities New 
° in Capital First 
Share of Created Payment 
or Bonds, Pam. in —_ Thereon. 
£ 
Amount previously given ............... woo wee ove 8,408,142 ..( Inc. with 
REATED IN MARCH. Calls ) 
Arauco, 6 %...... eccecececosees 1,140... Stk. ... 114,000... 24,00 
Assam-Bengal Railway ... .............. 150.000... 10 ... 150000)... 75,000 
A Gold Recovery ........... coe §=-107,560 ... =... = 207,50)... 13,487 
Balachat Mvsore Gold..................00. 3,500... Stk. ... 35,000... 0... 
Birkdale and Southport Tran s, 5%... —_— as WO i em 
Brush Electrical 44 %,at101 ........ . 1,250 ... Stk. .. 126,250... 12,625 
Comet Lighting, &»., Debentures ... Macs Ce $,000 ... 2,250 
Deep Level Development, £1 ......... £5,000... 1 .. 55,000... 8,250 
English Automatic Concessions ..,.., 5.000... 1. 5,000... a 
English Grains... .......... en: Se vee 50,000... 5,070 
Glasgow Corporation 3} ». 7,500... Stk 750,000 ... ase 
ES OOOO, cc sescccsesccccie 821... 20 6,420 ... 642 
Hetheringtons’ Auction 6,200 .., 5 81,000 .., 3,100 
Hobart Tramway, £1 . 40,000... 1 ... 40,000... 5,000 
Do ist 5 he, on: bisens an 300... Stk. 30,000 ... 1,500 
Do 2nd 5 %, at 95. eayeese 100... Stk, 14,250 750 
Kerr Thread Co., 5 % .......000 1,027 .. 102,700 5,135 
Limited Liability Syndicate ............ 20... Stk. 2,000 210 vee 
Manchester Corporation 3 %............ 15.000... Stk +» 1,500,000 .., 75,000 
Monmouthshire, &e., Newspaper... 10,020... 1 10,000... 2,500 
Pioneer Telephone .......0..0scccccroee-0e 7,500... 10 .. 75,000... 7,500 
Pyrites Gold Recovery......... Dasasisidees - 100,000... 1 ... 100,000... 12,500 
Reading Corp. 3%, at £95 min. ...... Ler... Se 120,305 ., 6,015 
RINE MIE TI aoc scnnseecescenesaceess. sie Ee kee 9,000... 1,800 
Southwark and Vauxhall Water ..... 1,000 .., Stk. 100,000 ... “ 
Trustees, Executors, &.,4% ......... 5,000 ... Stk. 60,000 ... 25,000 
MIU, Wee MINED. - cccnsce- cseseensensocs 2,200... Stk. ... 225,000... 22,500 
Wrexham & Ellesmere Railway, £10 18,000... 10 ... 180,000... 18,000 
Total capital created in Great Britain 
first three months, 1892 .............. vos ove 9,205,667 ... 327,504 
Created Partly Abroad, 
Amount previously given .......... onsee one ; +  «». 21,736,836 ..(Inc. with 
Calls.) 
Subscribed in March........... sessesesoee ° weet ee Os 








Created partly abroad to end of 
Mar a 


sereevccees ove 21,736,836 ... oe 


+ Oe ORR eee ereeereesenseeeee eee eee eee 








BRITISH CAPITAL CALLED UP DURING 1992 














oe 
o 
Da Shares Amount Call Capital 
o or of Already per Called up 
Call. Bonds. re, “_ = — 92, 
Called in Gt. Britain alone 
to end of February ...... ... oo ° ove eee ee cee ove 8,698,321 
Amount called in March, 
shown in last issue......... eee one eee soe 600 88 bee oes one tee 1,675,762 
First Payments on Capital 
Crea’ during March, © 
RIOD. cescensosesacscovsncs cos see oe. See hee 408, ane 327,504 
Total three months(exclusive 
called partly abroad)... ... “a soe eco ccc ce cen ce ces cee OTOL, 567 
Called partly abroad to 
end of February..........0. so ss Ps woo one wee tee «one ese cee |©=—| OBIS 808 
Called partly abroad in 
March (shown last — 
issue) seco eereneeeeses seeeeeres cee see . ee wee fee fee fee 774,400 
First payments on capital 
created partly abroad 
during March, as above .....  « a Di nies ante e oe Nil 
Called rtlv abroad 
a I betes ies . 9,715,206 
CaLis IN APRIL. 
Balaghat Mysore Gold 


Mines 10 % Ist Mortgage 
Deb. fas. a8 PAE cccccecceses 6 ace 
» NewOrd.,iss.atpar 5 ... 
Brentford Gas, New Stick 


£35,000 ... Stk. ... 1deposit ... 3,500 
MIO: cc: BAR cc AN: eke. ens ener 9,000 


1881, iss. at 150 % min... 1... £50,000... Stk. ...140 ... 10 ... 70,000 
Bristol and West of Eng- 
one. New £20 Shenee 
Os. paid), iss. 
ee neaee Ms, of 1 10,000... 20 24+2pm 3)+4pm 40,000 
Britisn Deli and Langkat 
pitt. at 90 ¢ Soe a £70,000 ... Stk. .. 25. 50 17,£00 
piaree Fe ie eiheee oe a Ce OR 
xton Lime Firms, 5 % 
Mort. Deb. of £100 eho 1... £200,000 ... Stk. ... 20 ... 60 .., 40,000 
Copper 6 % Pref. £2 7 ... 76,000 ... 2 «- 10/ ... 10/ ... 37, 
apaien ReefGold Mining 
eo nese pitied bail 1 ne £50,000 ... Stk... 10 oe 50 oe 10,000 
y of London Real Pro: 
33 % Deb., iss. at 100 lid 12... £142,838 ... Stk. ... 50 .. 50 «» 71,419 
Dublin, Wicklow & Wex- 
ford | (City ot Dublin 
Ind ds 4% Debs Oe 4100,000 BAK. we 25 me BS ne 28,000 
Rubber, Gutta Percha 
New £10, iss. at £15...... 14 ... 8,400 .. WO ee 5 vee 5B ove 42,000 
to Jerusalem, 5 % 
pabelo eee ceetnes TL ome £960,000. 20 4 om ME ow 72,000 
i “podudvae oes "Ace £167,000 .. St. ... 20... 50 ave 33,400 
in 
oy 7" pened 1 we 10,000 ooo 20 a 5 iw 10 «+ 50,000 
ala Be Ny Ot Aetra 100,000 Baws Bf me SB) ove «18000 
London Tramway, 5 "0" 
Mort, ioe, par, 1.x. £100,000 ose BUR. ver 90 vee 5 ve 20/000 
(3 %), iss. at aa 27... £1,500,000 .. Stl... 25 we 19... 875,000 
Myachester County Bank, 
ng ~ «OM 
yet), iss. £29 prem....... 1... 6,000 ... Stk. ... 
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£250,000 .., Stk. ... 25 ... 75+ 5pm 62,500 





ery, at % Mort ise, par .. 30 .., 
Richmona 3 % Corp., iss. 





OB FN. cscs sesce ness 9... £175,000 ... Stk. .. 40 .. 85 «. 70,000 
8 lati River Gold ..,........ 3 am me =. 34s ee bed 2u,0L0 
South Australian Land My: 

& Agency, £10............. 20 6 150,000... 10... Df ae 19) 75,000 
Terml.of S, Louis 59 yrs. Ist ; 

Mtg. 44 % Gold, isa, 

py U5 £197 per bond pu aie pss 70,000 

DO ciciinrcicesesesenss 19 ce GESTED ee, > x 00 ’ 
Thomas Wallis & Co., om 

OFA. £5 ooressseine sossssonn Ly ‘te &° . Ms FS 67,46 
Thomis Wallis & Uv., om 4S... 8. BO ER 67,500 

re, < | San 
West, Aust, 4 % iss, at 99 

MIM, corssrscocsscorerrererncere Cee AUC... ME. OW .. BD .. 100,000 
To be CALLED IN Great 

BRITAIN ALONE IN APRIL... ae Ate tedSee Tete et ey SS 

Called partly Abroad. 


ine. Burlington, &., 
To becalled partly abroad 
in April. 


eee FORTE REO TSSRRORe fee fee eee eee eee oe en oe . 


1... $7,630,450 ... Sth... 35 1.. .ee aes 477,465 





REDEMPTION DRAWINGS. 
The following redemption drawings have been announced 
since January 1, 1892 :— 


Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn, Whervw Paid. Redemption. & 
Koursk - Charkoff - Az off 
Be . csciemsomniecad aan sie Sat. Bcsrene 6,720 
Royal Trans-African 5% ; 
o arene ++. Capital & Counties Bank Jan. 1, at par 500 
Argentine Refinery Co., 
ey De en Dec. 28 River Plate Trust Jan.1 
Gt. Hasto. Ry. Laings Mt. Jan. 5 Co.'s Offices o— ‘e bo 20 % pune tee 
y . 
Grand Russian Railway _... see Oct. 1-13 31,200 
Buenos Ayres 6 %, 1824 Jan. 4 (eerad Co Jan, BB cranes 8,100 
o ong Kong ai 
Chinese Imp'l.7 %, 1885 { shan Bis. Corp. ne 16,at par 243,800 
° essrs. e e 
Italian 5 ahem ve eee, Dee, 104 Hasbro and Son f 98D: Lew. 3,100 
Italian I ‘nn. Cana 
Bonds wre a. Ditto JAD. 1 .cocee 2,050 Bds. 
Swedish 4 %, 1880........ i oe Ditto ; Apl. 1...... 66,008 
Sorocabana Rly., 6%... Jan. 8 Lentenaed » } ate 4,900 
~— and Huelva weed | Jan. 1 { _—— — = 129 Bds. 
City of Santos 6 %, 1888 { ae Fe [ Feb. 1... 600 
Borax Co. Debs. ........ Jan 19 s oe July 1, at 20% p.m. 3,100 
Russian 54% Land Mort. _... { Bonar, ain? j Feb. 13, at par 118 Bda, 
Ceylon Gov. 4% debs... { Downing atrct } Fen. Mika 9,200 
Norwegian 4%, 1380..... Jan. 15} sambro avd Son { April 15 ... 4,900 
B. Ayres 6 %, 1882-6 ..... Jan. 204 w Gay (Limited) - nen 
Norwegian 3 %, 1888...... ose Bank of Eng ian A 
en oe Feb. 5 - oon ’ ots 62 Bas. 
Wessera’” Union” Tele Menes Morton, uteren a “oa 
ee. r , 2 
raphe, 6 ZX ..-cercicerds } ioe —_ pee 5 7 
Argentine 44 % Int. Gld. Co. (Limited) f Maroh Bin 23,740 
Comssrs. Sewers (Lond.) Feb,12 Guildhall March 15 at par 43,400 
404 
Triniaad Gov.5% &4% Feb. 25 due March 1 


5 ¥, 
263 Black Ce: ta. 





Turkish 1863-73, 6%... Feb.13 Constantinople © March uf Si ked  w 
City of Rome 4 % wee Feb, 8{ a } April 1 Hire 240,500 
Kimberley 6 % Debs...... oe Bank of Africa. March 31, at par — 
Russian 54 % Land Mort. —.... ove April 13, at par 60 Bas. 
sauce Se wet \¥eb.19 Amsterdam. = Aprill, at par 33,0000 
Odean Water 8 X......... Feb. 24 ~ April 1, at par 700 
Ottoman Priority 4%... Feb.13{ Imperial Ottoman } yee. 15, a¢ par 2,000 Bde. 
Ottoman 4 %, 1890 ...... Feb. 13 ; ‘een Mar. 13, at par 1,200 aie 
Corporation of London 3 5 > ir London May 3... £1 060, 
Tower Bridge — } Mar al Guildhall } y ‘ 
+ een ove { R. Raphael & Sons pape 15 22,100 
Do let Mortgage ... 

Certificates Mar. Bros. and Co.” April! £36,009 

Cabs Mort. Corsisiontes Des: io Or d"dambro & Bone Jane 16 £15,220 


edish 4 % Loan, 1878 
Ottoman Priory 4 a} a { Imperial Urtoman } till Aug. 12 £12,826,740 


ernment 


Ae Moan, 1894....... Mart ‘Baring Bros. t £6,900 
to Co. 5 % Mort- ; 
See foso «. Marl Co.'s Office April 1 £26,880 


LT 


CK EXCHANGE COMMITTEE DECISIONS. - 
8 aoe Exchange Committee appointed the following special 
settling days during the month :— 
Turspay, March 29. 
TRANSVAAL ESTATES.—Ord., Nos. 1 to 285,000 (quotation re- 


fused). aN AUSTRALIA GOV.—Scrip, further iss. of £250,000 4 % 


1931 
er : Wepwespay, March 30. eae iene 
MELBOURNE).— £100,000 44 Debs., 08. ; 
Seer vr Sen setae yn’s certificates for 34 % 


bonds). rove are also orderod to be quoted in the Official List, 


t TRANSVAAL ESTATES. 
“The Committee have also ordered the undermentioned securities 


to be quoted in the Official List :— 
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ARGENTINE GOV. 6 °, FUNDING, 1890.—Further iss. of £1,000,000 
Gold Custom bonds. 

AERATED BREAD CO.—3,419 Addl., 138,772 to 142,190. 

CORDOBA AND ROSARIO RLY.—Further iss. £222,500 5% Deb. 

CLEVELAND AND PITTS. RLRD.—$3,000,000 Gen. Mtg. 44 %, Series 
“A ’ Guar. Gold bds., 1 to 3,990, 

ELMORE’S FRENCH.— Vendors’ shares, Nos. 66,751 to 100,000. 

ENTRE RIOS RLYS.—327,613 5 % Cumul. Pref., 1 to 327,613 
309,734 Ord., 338,653 to 648,386, in lieu of Entre R. Cent. Rly. and 
Entre R. Cent. Rly. Exten. 6 % Mtg.. 

GENERAL HYDRAULIC.—Ad. shares, No. 60,001 to 70,000. 

H. HERRMANN.—8,001 to 32,000. 

LEHIGH VALLEY RLY.—$1,000,000 Add. 1st Mtg. 44 % Guar. Gold 
bds., 9,501 to 10,500. 

NEW YORK, PENN. AND OHIO RLED. 00.—Iss. of $1,152,606, Def. 
Int. Warrants. 

NORFOLK AND WEST RLRD.—$7,050,000 “‘M. and Wash. Div.” 
ist Mtg. 5 % Gold, 1 to 4,425 and 5,326 to 6,000, and 8,501 to 13,000. 
ae MORGAN GOLD.—No. 1 to 125,850, in lieu of Morgan Gold 

res. 

OXFORD CORP.—£75,805 add. 3 % Red. stock. 

FULLMAN’S PALACE CAR CO.—$5,000,000. Add Cap. 

ST. PAUL, MINNEAPOLIS RLY.—£2,000,000 4% 50-year 1st Mort. bds., 
in lieu of scrip. 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

ARGENTINE PROVINCIAL LOANS.—At a meeting of the bondholders 

of the Province of Santa Fé 5 per cent. and 6 per cent. Sterling Loans 
and the Province of Cordova 6 per cent. Sterling Loans, on the 23rd, 
the following resolutions were adopted:—(1) That the following 
gentlemen, who have hitherto acted as a provisional committee, 
viz., Joseph Price, chairman, C. A. V. Conybeare, M.P., F. L. 
Govett, George H. Kearton, C. G. Mott, E. R. Pearce Edgcumbe, 
R. D. Peebles, and G. T. Rait be appointed a committee with 
power to add to their number, to act for and repersent the bond- 
holders of the Province of Santa Fé 5 per cent. and 6 per cent. 
Sterling Loans and the Province of Cordova 6 per cent. Sterling 
Loans issued by Messrs Morton, Rose, and Co.,in London; and 
that a member of the firm of Messrs Morton, Rose, and Co. be in- 
vited to join the committee. (2) That the holders of the bonds of 
the said loans are urgently requested to deposit their bonds with the 
committee upon terms to be formulated by the committee, of which 
due notice is to be given. 

CITY OF MONTEVIDEO SIX PER CENT. LOAN.—At a meeting of the 
holders of the bonds, Lord Revelstoke said an effort had been 
made to bring about an arrangement, the main point of which 
was that the arrears should be paid in bonds similar to those 
which already existed ranking pari passu in all respects with 
the present bonds. Both the old bonds and additional bonds 
would be entitled to interest and the benefit of a sinking fund. 
During the three years ending 1894 the interest would be at the 
rate of 4 per cent. perannum. For the years 1895-6-7 the interest 
would be at the rate of 44 per cent. per annum with an accumula- 
tive sinking fund of § per cent., and in 1898-9 and 1900 the interest 
would be at the rate of 5 per cent. per annum with a similar 
sinking fund. After that date the full interest of 6 per cent. per 
annum would be paid, and the accumulative sinking fund of 1 per 
cent. would be resumed. In support of the scheme he had assents 
amounting to £730,000. In conclusion, he moved a resolution 
approving of the agreement, and leaving it to Messrs Baring 
Brothers to conduct the negotiations. This resolution was sdopted 
unanimously. 

SANTA FE AND CORDOVA LOANS.—At a meeting held at the offices 
of the English Association of American Bond and Share Holders 
(Limited) it was unanimously resolved that a provisional committee 
be appointed, consisting of the following gentlemen :—Messrs 
C. A. VY. Conybeare, M.P., George H. Kearton, C. G. Mott, E. R. 
Pearce Edgcumbe, R. D, Peebles, Joseph Price, and G. T. Rait, 
with power to add to their number, to act for and represent the 
bondholders of the province of Santa Fé five per cent. and six per 
cent, sterling loans. Holders ofthese bonds are uested to send 
their names and addresses and the amounts of their holdings to the 
e2cretary of the association, 5 Great Winchester street, E.C, 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BUENOS AYRES GREAT SOUTHERN.—The company announces that 
after providing for the debenture interest and all the extension 
capital chargeable to revenue,’ there remains an available balance of 
£131,409, out of which the board have decided to pay an interim 
dividend for the half-year at the rate of 5 per cent. per annum, tax 
€ree, carrying forward £6,409. . 

BUENOS AYRES GREAT SOUTHERN.—The report for the half-year 
ended December 31 states that the gross receipts were £417,017, 
against £565,275, and the working expenses £194,340, against 
£250,889. The decrease in the gross receipts for the half-year is 
26°23 per cent., and the decrease in the net profits 29-17 per cent. 
The working expenses amount to 46°60, as compared with 44-38 per 
cent. After providing for the debenture interest, and all the exten- 
sion capital chargeable to revenue, there remains an available 

siance of £131,409, ont of which the board have decided to pay an 

uterim dividend for the half-yéar at the rate of 5 per cent. per 
annum, tax free, carrying forward £6,409. 

' BUENOS AYRES “WESTERN.—The shows that the 
seontpts for ene paler were £180,815, against £269,127, and the 


“£95,060, ‘against £139,975. "The disposab 
Galgnre is £4,606, which is not sufficient to enable the board . 
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CALEDONIAN.—The following statement is compiled from the 


report just issued ; 


Half-year to Half-yearto 
Jan. 31, 1892. Jan. 31, 1891, 











L £ 

Total receipts ......... poogssntnesbaes 1,682,192 ... 1,598,136 
Expenses (less remuneration for 

working other lines) ............ 815,274 ... 808,498 

866,918 ... 789,638 

Bebareeh BiG...cceseccdsessesedssentities 185,691 ... 180,150 

681,227 ... 609,488 

Guaranteed dividends, &c. ...... 104,368 ... 103,190 


576,859 ... 506,298 
Reserve (bridge renewals, &c.) ... 17,500... eos 


559,359 ... 506,298 
Preference dividend ............... 282,900 ... 282,900 





76,459 ... 228,398 

The directors recommend a dividend on the ordinary stock at the 
rate of 44 per cent. per annum, leaving to the credit of the next 
half-year £8,619. The ae on capital account during the 
half-year, less credits, has been £491,744. The estimated expendi- 
ture for the half-year to July 31, 1892, is £608,292. “An 
ment,” it is stated, ‘has been concluded with the North British 
Company, the object of which is to prevent the construction of 
hostile lines, and the avoidance of unnecessary expenditure, 
Arrangements are in progress for interchanging train facilities, 
which, while lessening expenditure, will extend the accommodation 
hitherto provided.” 

CANADIAN PACIFIC.—The following is a statement of earnings 
and expenses for the month of February as received by cable:— 
The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway, operated by this company, are not in- 
cluded in the above return. 


1891. 1892. Increase, 

$ 3 3 
Grosd @RtmbIie iao es dene cdcisecksacous 1,339,000 ... 1,456,000 .., 117,000 
Working expenses ,............00008 1,002,000 ... 1,054,000 ... 52,000 
Net profits........... . 837,000 ... 402,000 ... 65,000 


Aggregate gross earnings from ~ g $ 
Jan. 1 to end of Feb. ............ 2,704,000 ... 3,065,000 ... 361,000 
Aggregate net profits ditto ...... 667,000 ... 934,000 ... 267,000 


CENTRAL URUGUAY OF MONTEVIDEO.—The report for the half- 
year ended December 31 states that the gross receipts were 
£123,368, against £159,929, and thé working expenses £63,819, 
against £86,248. The gross receipts show a decrease of £36,560, or 
equal to 22-86 per cent.; the decrease in the net profit being 
£14,132, or 19°18 per cent. The working expenses amount to 61°73 
as compared with 53:93 per cent. The board state that the Central 
Uruguay Northern Extension and the Central Uruguay Eastern 
Fxtension have been completed and opened for public service. 
These new lines have been constructed within the time acco 
the concessions, and within the limits of the authorised ca 
After providing for the debenture interest, the half-year's rent of 
the North-Eastern line, and the proportion of interest on the 
shares chargeable to revenue, there remains an available balance 
of £13,760, out of which the board have decided to pay an interim 
dividend for the half-year at the rate of 2 per cent. per annum, tax 
free. 

GLASGOW AND SOUTH-WESTERN.—The report for the prs 5 
ended January 31 has been issued. The amount expe on 
capital account during the half-year was £103,299, being £41,870 
less than estimated. For the current half-year the estimated ex 
renditure is £196,634. The traffic receipts for the half-year in 
an increase of £9,216 in the coaching, £4,721 in the goods, £511 
the live stock, and £10,390 in the mineral traffic ; the total increase 
being £24,838. After providing for the dividends on the 7 
stocks and shares of the company, there remains & er 
£97,522, out of which the directors recommend a dividend oon 
rate of 33 per cent. per annum on the ordinary stock, care 

ward £5,123 to the next half-year’s account. “The seat at the 
so long held by Sir Matthew William Thompson has been filled up, 
the report remarks, by the appointment of Mr Benry i 
Hodgson, of Harpenden, Herts, who is also a director 
Midland Railway. 

GREAT NORTH OF SCOTLAND.—The report for the half-year ended 
January 31 states that the revenue was £192,122, as com. vip 
£185,215. The available balance will admit of a dividend 22.908 
ordinary stock at the rate of £3 per cent. per annum, leaving 31 
to be carried over. The working expenses per train mile werd 
as against 22-32d, and on the traffic receipts 44°20, as aga ~ 

er cent. < : 
P*LONDON, BRIGHTON, AND SOUTH coasT.—The following i # 
approximate statement of receipts and expenses on revenue 4 
from January 1, 1892, to end of February, as compared Wh" 
the corresponding period of the previous year :— 


eee ma ee 

Net balance brought forward ............ ~ Cr. 7,855 «+ 700 oF, “f 
Gross'revenug, month ol Fobrusay cccvre, 190,013 ee aA vail 
Working charges renewals, ......... 95.275 * 
Renewal of bridges and com 2,000 f. coe My 
Debenture, preference and — 65,877 

interest, rent of leased lines, &c....... 66,387 oe. £0 ee ‘pr. 18 

Net balance, carried forward ..........0 Dr. 814 ... * 
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NEW YORK CENTRAL AND HUDSON RIVER.— Messrs J. S. Morgan 
and Co. announce that they have received the following cable 
message :—‘‘ Board declared 1}, payable 15th April.” Books re- 
open Apri! 21. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIHE.—The total traffie 
receipts of this company’s railways and canals (exclusive of joint 
lines) from J anuary Ist to March 20th, 1892, amounted to £391, 169, 
a3 compared with £393,992 from January Ist to March 22nd, 1891. 
The total expenses, including rents, toll, duty, &c. (exclusive of 
joint lines), from January Ist to March 20th, 1892, were £281,979, 
as against £278,586 from January Ist to March 22nd, 1891. The 
receipts and sans for the corresponding period of 1891, include 
one day a than the oe period. In order to make a correct 
comparison for an equal number of days, the figures for the one da 
named should be added to those ahdive hyo for 1892. r 


WEW YORK, ONTARIO, AND WESTERN.—The directors have issued 
a circular in which it is stated that, after careful consideration, the 
board is prepared, in order to readjust the funded debt, to recom- 
mend to the stockholders that they should authorise the creation of 
a general mortgage, the rate of interest not exceeding 4 per cent., 
and sufficient in amount to retire the existing indebtedness in due 
time and provide an ample reserve capital for all contingencies in 
the future. The amount of the mortgage thus authorised should 
be $20,000,000, in bonds to run 100 years, and bearing 4 per cent. 
interest. The $4,000,000 Sixes now outstanding can be retired bythe 
payment of $4,400,000, and $5,500,000 of the new bonds would be 
devoted at once to this purpose, reducing the annual interest charge 
by $20,000. The 5 per cent. mortgage maturing in 1899 is outstand- 
ing to the extent of $5,600,000, and an amount of the 4 per cents. 
requiring the same annual charge for interest would be set apart 
to insure the retirement of the Fives, whenever it may prove expe- 
dient. $7,000,000 of the Fours accordingly will be retained for this 
purpose, the result being that $7,500,000 of the general Four per 
Cents. will remain in the treasury, available for present or future 
requirements of the corporation. 


NORTH BRITISH. —The following statement summarises the report 
for the half-year ended January 31, issued during the week, com- 
paring it with that for the corresponding period of the year 1890-1. 
That period, however, was, as the report points out, adversely 
effected by the great Scotch railway strike :— 


-——Half-year Ended——, 
1891-2. 1890-i. 
£ 
1,556,657 
802,556 
754,101 
276,562 


477,539 
420,641 


eve 56,898 
135,480... 50,497 


Carried forward 4,262 6,401 


The expenditure on capital account amounted to £324,62!, against 
the estimate of £375,790. The expenditure for the current half- 
year is eatimated at £418,287. The balance of net revenue admits 
of a dividend at the rate of 3 per cent. on the ordinary preference 
and of 2 per cent. per’ annum on the ordinary stock. The report 
refers to the arrangement entered into with the Caledonian com- 
pany. 


OTTOMAN (SMYRNA TO AIDIN).—The receipts on revenue account 
for the past half-year amounted to £223,171, as compared with 
£156,602 in the corresponding period of 1891. The expenditure for 
the half-year amounted to £96,761, as compared with £69,878. in 
the corresponding period of 1891, and the net profit amounted to 
£126,410, as compared with £86,723 in 1891. The balance of net 
revenue, after defraying all fixed charges for the half-year, amounts 
to £56,812, out of which the council recommend the payment, free 
of income-tax, of a dividend of £1 per share, leaving a balance 
of £12,215 to be carried forward. 


SOUTHERN BRAZILIAN RIO GRANDE DO SUL,—The report for the 
year ended December 31 states that the gross receipts were 683,931 
milreis, as compared with 620,153 milreis, an increase of over 10 

tcent. The expenses in Brazil, including provision for the two 
ustalments towards repayment of the loan for harbour extension 
works, were 666,031 milreis, as compared with 601,519 milreis, 
an increase of about 103 per cent. The loss on exchange was 
48:465 milreis, as compared with 20,398 milreis, an increase 
of 140 per cent. After payment of an. interim dividend at the 
rate of 5 per cent. per annum, together with the interest on 
debenture stock on October 1, 1891, and the fourth and fifth 
instalments of £1,000 each towards repayment of the loan for 

ur extension works, there remains an available balance of 

£60,207. The sum of £29,669 has to be set apart for the payment of 

the interest upon the debenture stock. A sixth instalment of the 

bour Extension Loan was paid on January 8,1892. The balance 

remaining is £29,537, out of which the directors recommend a divi- 

for the second half of the year at the rate of 6 percent. per 

, Or 12s per share, making, with the interim vidend pre- 

paid, a total distribution for the year of 54 per cent., leaving 
£11,687 to be carried forward. 3 

SOUTH-EASTERN.—The foilowing is the statement of revenue 
receipts and expenditure from January 1st to February 27, 1892, 
eight weeks and two days :— 


846,805 
285,557 


Interest and rental payments... 


561,248 


Preference, &c., dividends ..... 421,506 


139,742 
Ordinary dividends 


Four 
Weeks 
oo 
Feb. 27. 
Receipts— £ 
Gross traffic—Passengers, parcels, mails, 
goods, &c. 126,285 .. 
Steam packet service 8,322 ... 
Harbours, &e. 476 


130,083 .,. 268,801 
10,227 ... 20,931 


140,310 .., 289,782 
95,316 ... 197,025 


92,707 


BANK OF AFRICA.—The report for the half-year ended 31st De- 
cember last shows that, after providing for bad and doubtful debts, 
the net profits amount to £11,468; add balance from 30th June, 
1891, £7,345—£18,S813, which \it is proposed to apply as follows :— 
Dividend of 5s per share (being at the rate of 8 per cent. per 
annum), free of income-tax, £10,000; bonus of 1s 3d per share 
(being 1 per cent. for the half-year), free of income-tax, £2,500; 
balance to next account, £6,313. 

BANK OF AUSTRALASIA.—The annual report, with the accounts, 
for the half-year ended October 12 last shows tnat, after pro- 
viding for rebate on bills current, for income-tax, for colonial taxes 
on note circulation, and for all bad and doubtful debts, the net 
profit for the half-year amounted to £100,526. The addition of 
£14,501, brought forward from the previous half-year, gives a dis- 
posable balance of £115,027, of which the dividend declared will 
absorb £100,000, leaving £15,027 to be carried forward to the next 
account. The report states that notwithstanding the deprecia- 
tion of securities consequent on recent financial troubles in some 
of the principal colonies, the directors are able to report that, 
in their opinion, all probable contingencies have been provided 
for. Recent seasons have been favourable to pastoral property, but 
the recovery of values is still retarded by the weakness of the wool 
markets, and by depreciation in the prices of live stock. The 
volume of exports from New Zealand has largely increased during 
the last two or three years, and there are further indications that 
the long-continued commercial depression in that colony is passing 
away. The dividend declared is at the rate of 12% per cent. per 
annum, or £2 10s per share for the half-year, and it will be pay- 
able, free of income-tax, in London and in the colonies, on April 1. 
The capital of the bank is £1,600,000; reserve, £800,000; and 
deposits, £13,855,142, The specie, bullion, and cash balances 
amount to £2,592,992. 

BANK OF VICTORIA.—The report for the half-year ending December 
31, 1891, shows a balance of undivided profit on June 30, 1891, 
£18,255; net profit for the half-year, £45,762—£64,017 ; which the 
directors propose to apportion as follows: dividend at 10 per cent. 
per annum, £30,000; bonus at 2 percent. per annum, £6,000; 
reserve fund, £10,000; balance carried forward to next half-year, 
£18,017. The paid-up capital is £600,000; reserve, £225,000; 
deposits, &c., £6,368,294 ; coin bullion and cash balances, £816,381 ; 
and bills receivable and other advances, £6,379,957. ' 

COCKS, BIDDULPH, AND CO.—The firm have issued a circular to 
their customers notifying their intention of publishing their 
accounts. The first statement will appear on or about July 15th 


t. 
e DELEI AXD LONDON.—The report for the half-year ended December 


’ 9Ist states that the net profit, added to £904 brought forward, gives 


a total of £8,902. The directors propose a dividend at the rate of 8 
per cent. and a bonus of 1 per cent. per annum, both tax free, pay- 
able on April 19th, £950 being carried forward. 

ENGLISH OF THE RIVER PLATE (In Liquidation.)}—A scheme 
has been drawn up for the sale of the assets of the bank to a new 
company, The conga would be called the English Compan t of 
the River Plate (Limited), and would purchase the assets, subject 
subject to the liabilities of the bank, with a share capital as 
follows, consisting of 75,000 ordinary shares of £10 each, £750,000 ; 
150,000 cumulative Six per cent. preference shares of £5 each, 
haying priority both for dividend and in distribution of assets, 
£750,000 ; total, £1,500,000. The capital would in the first instance, 
be offered to the shareholders of the old bank, the assets of which 
would be handed over to the new company, and the amounts 
received|by the liquidator in respect of calls on contributaries would 
be paid to the new company as payments in respect of the shares of 
that company. The new company would issue to the liquidator for 
the creditors of the bank, who may come in under the liquidation, 
promissory notes for the amounts of their claims ~the commence- 
ment of the winding-up, payable as to 25 per cent. six months from 
March 31, 1892; 25 per cent. 15 months, and 50 per cent. ten years 
from that date. Power re men ser for the nee ee new 
company to y all or any ereof on giving a one 
einieasin and after payment of the first 50 oath the 
board shall on the like notice, notwithstanding the due date of the 
promissory notes for the remaining 50 per cent., pay the same by 
such instalments as the realised liquid assets of the company will in 
their judgment from time to time admit of, due regard being had to 
the proper conduct of the business of the company. 

HONGKONG AND SHANGHAL.—Thea net for the half-year 
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BANK STATEMENTS. 
The following table shows the position at the end of February of banks issuing monthly statements :— 


—__ 


Liabili-| Deposit | _ Toran | ea? | Cash at | 

- to | and Cur- | Miscel-| yoiprrr. || and at |Call and| Imvest-| Dis. Loans, |,Miscel-} Torar, 
are- | rent Ac- | laneous.) “735 | Bank of | 500rt | ments. | counts. laneous.| Asszrs, 

holders. counts, &e.) . _| England. Notice. 


| 


ed 
| 259,399 neni 


£ £ £ £ £ 
5,972,465, 453,721\+4375801| 451,010 
12,656,733 | 1,255,997 |1,706,243 3,132,973 *6,302,122 
5,575,722/2, 527, 9,602,728) 935,300) 125,000} 829,076 *§,242,235) 2,473,117 9,602,798 
161,798} 4,520,820} 393,629, 576,500) 305,969: *3,244,72 Diag 4,520,820 
13,233,975 | 1,268,669 |2,783,400 $,330,991!*5,720,91 180,000) 13,283,970 
4,708,174] 387,376) "341,000| 325,427, 713,584) 2.359,615 581,172, 4.708174 
23,582,548] 2,706,090)2,146,035 4,152,325 2,901,639| 10,751,585 925,409/23, 
33,704.248)3,097,663) 39,918,217 3,757,372 2,633,215 8,489,587 11,829,123 | 


9,627,623 3,581,297 
9,431,981) 915,118, 708,189,1,506,750) 1,675, 4,390,743, 


et * t+ 


London and County 
London and Midland ...... 
London and S. Western... 


National Provincial 
Prescott, Dimsdale 
Robarts, Lubbock, and Co. 
Union of London 


ae 


* Discounts and Loans classed together. 


ending December 31, including $113,872, balance brought forward 
from last account, after paying all charges, deducting interest paid 
and due, and making provision for bad and doubtful accounts, 
amount to $819,375. After taking out remuneration to directors 
there remains for appropriation $809,375. From this sum the 
directors recommend a payment of a dividend of £1 10s per share, 
which will absorb $533,333. The difference in exchange between 
4s 6d, the rate at which the dividend is declared, and 3s 1d, the 
rate of the day, amounts to $245,045. The balance of $30,996 will 
be carried to new profit and loss account. Mr St C. Michael- 


, Sen has been appointed chairman for the year 1892, and Mr L. 


Poesnecker, deputy chairman. Mr E. L. Woodin has ceased to be 
a director of the bank. 


LONDON OF MEXICO AND SOUTH AMERICA.—The report to Decem- 
ber 31 states that the profit balance, including £17,464 brought for- 
ward, amounted to £53,334. The directors recommend a further 
dividend of 4s per share, tax free, for the second half-year, making 
a total distribution of 8 per cent. for 1891, and have further trans- 
ferred £5,000 to the reserve fund, thereby raising it to £140,000, 
leaving £16,334 to be carried forward. The accounts of the Banco 
de Londres y Mexico show a dividend for the past year of 20 per 
cent. on its paid-up capital, and an addition to its reserve fund of 
$400,000, thereby raising it to $750,000, or £112,500. The invest- 
ment in the shares of the Banco de Londres y Mexico is again 
brought into the London accounts at par, and at an exchange of 
36d per dollar, being the rate current on December 31, 1891. The 
directors of the Banco de Londes y Mexico have given effect to 
their intention of doubling the capital of that bank, raising it 
to $3,000,000, and have allotted to this bank its proportion of the 
new issue. With regard to the question of unlimited liability on 
bank notes issued outside the United Kingdom, which has lately 
occupied public attention, the directors have to announce that their 
note issue at Lima was called in and paid off some years ago, while 
that at Mexico was taken over and absolutely guaranteed by the 
Banco de Londres y Mexico to be exchanged against new notes of 
their own, issued under their own charter. 85 per cent. have 
been so far cancelled, and the balance is being rapidly reduced. 
It may, therefore, be considered that, so far as this bank is con- 
cerned, all liability in respect of outstanding notes has been 
extinguished. 

MERCHANT. — At an extraordinary general meeting the resolu- 
tions which were passed at the meeting on tne 3rd inst. were con- 
firmed as special resolutions. They were for reducing the capital 
of the company from £1,000,000 in shares of £10 each to 
£900,000 in ieee of £9 each, the difference being written off the 
paid up capital, and the shares appearing in future as having £4 
paid up; and for altering clause 7 of the articles of association by 
erasing part thereof to and inclusive of the words “ first issue,” and 
by substituting for the part so erased,the following: ‘‘ The capital 
of the company shall consist of 100,000 shares, whereof 75,000 shall 
be the first issue.” 

NATIONAL OF INDIA.—The report for the year ended December 31 
shows a net profit, including the amount brought forward, of 
£50,142. An interim dividend at the rate of 6 per cent. per annum 
was paid for the are ended June 30, and a similar dividend is 
now recommended for the past half-year, leaving £22,152 to be 
carried forward. The paid-up capital is £500,000; reserve, £100,000; 
current and deposit accounts, £4,598,892; and cash in hand, at 
call, bullion, &c., £1,799,114. 

NORTHERN.—A dividend for the past half-year has been declared 
at the rate of 11 percent. on the “A” shares, and 5} per cent. on 
the “ B” shares of this company. 

_ STANDARD OF SOUTH AFRICA. —The directors recommend a dividend 
for the half-year ended December 31st last at the rate of 10 

cent. per. annum, with a bonus at the rate of 4 per cent., being 
together at the rate of 14 per cent.per annum, a £15,000 to 


1,067,860! 6,826,347 sine 8,599,941 1,835,533] 350,239 1,064,881 897,736 


| 39,918,217 
| 235,542 9,431,981 
6,256,732) 803,005) 447,100.1,611,4951*3,304,529, + 

29,364,576 | 3,819,499)3,991,372 4,757,003)"14303732 * 

15,231,783 | 1,198 034)t8497852'4,064,905, + + 
44,761,687 | 4.854,808)3,446,058'13562391 *22898430| * 
4,454,955 
3,413,394. 
,000} 12,833,716|1,850,705) 17,239,421 | 2,083,11412,251,770,2,859,316,°7,871,159| * 
Williams Dec’n, Man.&Sal.|1,380,000| 9,765,226, 550,400, 11,695,626 | 1,144'554| '701,7631,741,938\ 2.404.771 


603} 6,256,732 
2,492,970 29,364,576 
1,470,992 15,231,783 
an (4,961,687 
938,569 864,976, 1,482,858 193,705, 4, 
645,465,"1,269,918 * | 214,321) 3,413,804 
2,174,062/17,239,491 
| 4,930,191. 772,409|11,695,696 


8,790,991| 651,561. 8,590,042 


433,047| 441, 
683,591| 600,1 


t Cash at Call, Discounts and Loans, all classed together. 


reserve fund, making it £600,000, and carrying forward about 
£15,000. 


. INSURANCE COMPANIES. 

ATLAS.—The report for the year ending December 31 states that 
in the life department 524 policies were issued, assuring £440,70h, 
at annual premiums of £12,149 and single premiums of 
£3,994. Re-assurances to the extent of £35,500 were effected at 
annual premiums of £723 and single premiums of £225. As @ net 
result, 524 policies were placed on the company’s registers, assuring 
£405,201, at annual premiums of £11,426 and single premiums of 
£3,769. Claims arose under 169 policies for £167,899, including 
bonus additions. Of this amount £4,837 13s was reassured. The 
mortality of the year was exceptionally heavy, but the deaths 
occurred almost entirely amongst aged persons. Of the claims, 
only £8,092 was in respect of policies on lives under 50 years of age 
at the time of death ; while in respect of lives aged between 50-and 
70, £54,582 became payable, and in respect of lives over 70 years, 
no less than £105,224. The premium income of the department 
was £110,922, an advance of £4,890. The life assurance funds, 
including the life investment reserve fund, amounted at the end of 
the year to £1,394,225, having decreased during the year by £32,265. 
This decrease does not represent a loss, but a reduction of liabilities. 
In the fire department the net premiums amounted to £238,392, and 
losses to £134,730, being 56°5 per cent. upon the permium Income. 
The surplus of the fire account is £27,901. The gross =, 
including interest, dividends, &c., amounted to £47,097, out 0 
which the directors have declared a dividend for 1891 of 22s. per 
share, tax freee (being 22 per cent. on the original paid-up capital). 
An interim dividend of 5s per share was paid on September 25, 
the balance of 17s per share will be payable on the 3ist imst. The 
directors have resolved to apply £20,000 to the fire fund and £693 
to the reserve fund, the fire and reserve funds being then £315,219. 

CITY OF LONDON FIRE,—The report for the year ended — 
ber 81, 1891, states that the balance of the special account 
£16,920, which should be more than sufficient to provide for Josses 
which may probably arise from liabilities chargeable to the account. 
The amount of premiums received on relinquished business the 
the year has been brought, as before, into this account, as also 
losses and the proportion of commission and expenses — 
The fire insurance account of 1890 is now closed, and ey 
balance, being realised profit, of £2,192, which is carried to the 
credit of profit and loss. The fire insurance account of 1891 shows 
a credit balance of £51,583. The loss percentage on this ae 
is, thus far, excessive, and is mainly attributable to the ae 
able results of the Boston branch in the United States, an! 
portion of the continental business. In consequence, the cree, 
decided to discontinue the former, and to eliminate such partion 
the latter as had shown — eee: Notice was Gort 
ingly given to carry out this decision as an m 
The profit and loss account shows an actual profit balance of 
£13,398, but in view of the amount of the recently relinquished 
business, and of the credit balance of the fire insurance scoot 
1891 not being so large as is considered necessary to a ihe: 
possible losses on unexpired risks, it is recommended that whale 
of this balance be carried forward. 


EQUITY AND LAW LIFE.—The report presented at the erat: 
shows that the business for the t year amounted | by tbe. 
under 725 policies, of which £632,625 had been retained e 
society. The amount of new iums, after deducting aa the end, 
premiums, was £25,782. e total assurances in en the pre- 

of the year, after deducting re-assurances, was £6,129,890; Bae oy 

miums on which amounted to £195,026. The society s funds of: 


amount to £2,426,662, having been increased by the sum FP 4 
£83,668. 
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EQUITABLE LIFE OF THE UNITED STATES.—The annual report for 


the year ending December 31, 1891, shows that the assets are now 
£28,374,691, and the surplus £5,456,871. Compared with the report 
for the year ending December 31, 1890, this shows an increase in 
assets of over £3,500,000, and an increase in surplus of over 
£500,000. The new business in 1891 exceeded £48,000,000. The 
rate of mortality during the year it is stated continued favourable, 
and the gain in valuation of assets showed over £100,000. 


FIRE.— The report for the past year has just been issued. The 
premiums for 1891 amounted to £89,502, against £87,385 for the 
previous year, while the losses paid and outstanding amounted to 
£55,009, against £56,001. The fire and general reserve fund now 
amounts to £48,001, out of which the directors recommend a divi- 
dend of 5 per cent. 


LAW REVERSIONARY INTEREST.—-At the 39th annual meeting the 
reports of the directors and auditors were adopted and a dividend 
at the rate of 6 per cent. per annum, tax free, was declared. 


LAW UNION AND CROWN FIRE AND LIFE.—At the annual meeting 
of the company the report of the directors in respect of the Law 
Union business for the year was presented, and stated that in the 
life department 515 new policies had been issued, assuring £573,785, 
the new premiums received thereon amounting to £17,579. The 
net life premium income had increased by £6,952. In the fire 
department the losses were under 38 per cent. of the net premium 
income. The total assets had been increased by £54,207. The 
profit balance was £38,218, out of which was declared a dividend 
similar to that of the previous year—namely, 53 6d per share, 
which is upwards of 45 per cent. on the paid-up capital. 


LONDON AMICABLE.—The report for the year ended December 31, 
1891, states that during the year 270 policies, representing 
£54 14s 10d in single premiums, and an annual income of £2,759, 
have been issued for assurances amounting to £85,520, and the sum 
of £187 has been received as consideration for annuities. The 270 
policies above referred to give an average of £317 for each policy. 
In the accident and general account, after providing £1,568 for the 
accident and general assurance fund, there remains a sum of £858, 
out of which the directors recommend the payment of a dividend of 
4 per cent., free of income-tax, leaving the balance to be carried 
forward. 


LONDON ASSURANCE CORPORATION.—The annual general court was 
held on Wednesday at the offices, 7 Royal Exchange. From the 
report presented for the year 1§91 it appeared that the premium 
income of the life department amounted to £145,338, of the fire 
department to £454,918, and of the marine department to £36,414. 
The total assets were £3,771,924. The dividend declared was at 
the rate of 20 per cent. per annum, being £2 103 per share, of 
which £1 15s is payable on April 1, and the balance of 15s on 
October 1. 


LONDON GUARANTEE AND ACCIDENT.—The new premiums for 
1891 were £17,221. The premium income for the year, less bonus 
and rebates to assured and re-assurance, was £51,190,and the 
iaterest on investment £6,127, The claims amounted to £19,220. 
The reserve fund amounts to £73,000, and the invested assets to 
£152,280. An interim dividend of 2s per share having been paid in 
September, a further dividend was declared of 4s per share, with a 
bonus of 2s per share, both tax free. 


MARINE AND GENERAL MUTUAL LIFE.—The 40th annual report 
shows that during the year711 policies were issued for sums amount- 
to £176,128, and deferred annuities of £1,665 per annum were also 
granted, yielding new premiums to the amount of £6,744. The 
total income amounted to £86,417, whilst the claims, surrenders, 
and all other outgoings amounted to £65,282, leaving a surplus on 
the year’s working of upwards of £21,000, the total assets now 
standing at £616,510, 

PRUDENTIAL.—The annual report presented at the mecting 
showed that in the ordinary branch 58,118 policies were issued, 
aisuring the sum of £5,932,493 and producinga new annual premium 
income of £355,980. The premiums received during the year 
amount to £1,442,746, being an increase of £280,097 over the year 
1890. The claims amount to £387,106. In the industrial branch 
the premiums received during the year were £3,638,338, being an 
Increase of £170,413. The claims amounted to £1,647,300. The 
number of free policies in existence granted to those who desire to 
discontinue their payments is £246,152. The average duration of 
the policies in this branch is six years and three-quarters. During 

year a further sum of £300,000 has been subscribed, raising the 
o! to £500,000. The valuation report for the quinquennium 
ended December 31 last was submitted, and showed that the policy- 
holders entitled to profit will receive a bonus of not less than £1 123 

t every £100 assured for every year since the last distribution. A 
supplement to the annual report shows in detail how the funds of 

company, which amount to £14,623,627, have been invested. 


§ AR LIFE.—The report for the year ending December 31, 1891. 
tae that during the year 5,526 proposals for assurance, amounting 
£2,114,520, were submitted to the board; of these 769 were 
declined or not carried out at the close of the year ; and 4,757 

ies were issued for the assurance of £1,706,330, the annual 
iums on which amount to £53,368. The sum of £11,019 has 
received for the purchase of 33 immediate annuities, amount- 
ing to £1,047. The claims which have arisen during the year in 
rm of 608 policies have amounted to £207,703, including bonus 
tions of £31,905. The income amounted to £503,999. After 
the pa t of all expenses and claims the balance of income over 
expenditure amounts to £196,597, and this sum has been added to 
the assurance and annuity fund, which now stands at £3,121,254. 
The ave rate of interest realised on the investments of the 


| “ciety during the year has been £4 2s 4d per cent. 





MISCELLANEOUS COMPANIES. 

AFRICAN CITY PROPERTIES.—The report for the year ending 
December 31 shows a net revenue of £5,717, out of which the 
directors, after writing off the exchange and extiaordinary charges 
and adding £1,000 to the reserve fund, increasing it to £4,000, 
recommend a dividend of 4 per cent. on the ordinary and £4 on the 
founders’ shares, leaving £130 to be carried forward. To provide 
funds for the development of the company’s holdings in Johannes- 
burg, and for further purchases which may from time to time be 
desirable, the directors have decided to offer to the shareholders 
the opportunity of paying up their shares in full, receiving interest 
at 5 per cent. upon the money so paid up. 

AGENCY LAND AND FINANCE OF AUSTRALIA.—The company has 
declared an interim dividend at the rate of 6 per cent. per annum 
~ a six months ended December 31 last, payable on the Ist 

pril. 

_AMERICAN INVESTMENT TRUST.-—The directors recommend a final 
dividend of 44 per cent. on the deferred stock, making 7 per cent. 
for the year ended March 15, together with a bonus of £1 per cent., 
£12,093 being carried forward. 


, AMOOR RIVER NAVIGATION.—The company have issued a report, 
in which they state that the person who obtained the now conces- 
sion has not been able to carry it out, and the proposed arrangement 
between him and the bondholders has consequently fallen through. 
Active negotiations have since been proceeding, which it is hoped 
will result in an arrangement similar to that which has proved 
abortive, but this depends on the Amoor Company obtaining a pro- 
longation of the concession, of which the bondholders’ representa- 
tive in St. Petersburg has now every hope. In order to safeguard 
the interests of the bondholders, it has been deemed prudent to 
acquire & majority of the share capital of the Amoor Company. In 
the meantime the Amoor Compauy have, out of cash in hand in 
January, 1892, when the old concession expired, paid over to the 
agent of the committee asum which, after deduction of expenses, 
repayment of sums advanced, and amount expended in purchase of 
shares of the company, &c., will permit of a distribution at the rate 
of £3 10s per bond on account of capital. 


ANGLO-AMERICAN TELEGRAPH.—An interim dividend for the 
quarter ending March 31, 1892, of 12s 6d per cent. on the ordinary, 
and 25s per cent. on the preferred stock, has been proposed, payable, 
less income-tax, on April 30. 

AUSTRALIAN AND NEW ZEALAND MORTGAGE.—The directors 
recommend a dividend of 5 per cent. for the six months ending 
December 31, making, with the interim dividend, 9 per cent. for 
the year, carrying forward £2,064. 

BAKER, CHARLES, AND CO0.—Tho report proposes a dividend 
on the preference shares at the rate of 8 per cent. per annum (less 
income-tax) for the half year to January 31, making 8 per cent. for 
the year, and a dividend on the ordinary shares at 6s 5d per share, 
making 13s 4d per share for the year. 


BARROW HEMATITE STEEL.—The following is a summary of the 
28th annual statement of the company for the year ending 
December last. The demand for iron and steel was fairly main- 
tained, but th: values continuously declined and prices reached a 
low point. The profit for the year was £135,443, from which must 
be deducted £27,429 for interest on debentures, leaving, with an 
undivided profit for 1890 of £4,616, a total profit of £112,630, which 
it was proposed should be applied as follows:—Defraying special 
expenditure upon furnaces, steel works, and mines, £29,892; in pay- 
ment of dividend for the year 1891 on the 8 per cent. preference 
shares, £2,262; dividend upon the 6 per cent. preference, £22,500 ; 
payment in April next of dividend at the rate of 24 per cent. per 
annum on the ordinary, £28,125; placing £25,000 to the reserve 
fund ; and carrying forward £4,851. 

BRAZILIAN SUBMARINE TELEGRAPH.——The company have declared 
an interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum- tax free, for the quarter ended December 31, 1891. 


BRITISH AMERICAN LAND.—The company, in their report for the 
year ended December 31, show a profit balance to December 31, 1890, 
of £33,449, from which a dividend of £7,556 was paid in April, 1891. 
After adding the profits of 1891, pear to £7,127, and deduct- 
ing management charges, the provincial Government tax, and 
income-tax, the balance remaining was £29,256. The directors 
recommend a dividend at the rate of £5per cent, tax free, equal to 
26s per share, payable on April 11th. 

BRITISH AND AMERICAN MORT3AGE.—The report for the year 
ended December 31 states that the loans in the United States at 
that period amounted to £991,780, an increase for the year of 
£61,182. On this side progress has been made in renewing 44 and 
5 per cent. debentures as they matured, at 4 per cent., or in con- 
verting them into 4 per cent. debenture stock. In addition to the 
£200,000 of this stock stated in the last report as having been taken 
up, @ further issue of £100,000 was authorised in May last, of 
which £36,915 had been allotted and issued on December 31, the 
amount then borrowed, on all classes of the company's securities, 
amounting to £764,650, as against £721,227 the previous year. The 
revenue account shows a net profit of £31,742. It is proposed to 
pay the preference shareholders @ dividend of 2h per cent., less 
income-tax, making 5 per cent. for the year, and the ordinary share- 
holders a dividend of 5 per cent. for the half-year, tax free, making 
10 per cent. for the year; to add £9,449 to the reserve fund in 

ition to £2,010 credited to that account during the ram 
received as premium on the issue of preference shares, and £1,540 
income derived from the reserve fund investments, making in all 
£13,000 for the year, which account will then amount to , 
in addition to the contingent reserve fund of £6,500; and to carry 
carrion AND AUSTRALASIAN TRUST AND LOAN.—The directors, 
after placing £6,000 to the reserve fund, recommend a dividend of 
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2s 6d per share, tax free, making, with the interim dividend paid 
November Ist, 10 per cent. for the year. 

BRITISH COLUMBIA LAND AND INVESTMENT.—The report for the 
year ended December 31 shows a gross profit of £7,772. Of this 
amount £1,582 is payable to the managing directors and secretary, 
leaving £6,191 as net profit for the year, which, with the sum 
brought forward from last year, gives a total of £6,750. Of this 
amount £2,500 has already been distributed in payment of an 
interim dividend of 10 per cent. for the year, leaving the sum of 
£4,250 now to be dealt with. The directors recommend writing 
£1,775 off goodwill, reducing that item to £8,000, poying a final 
dividend of 74 per cent. for the year, making a total distribution of 
£1 15s per £10 share, or 174 per cent. for the year ended 
December 31, 1891 (the shares issued January 1, 1891, ranking as 
from due dates of calls), and carrying forward the balance of 


_ £600 9s 9d. This dividend is the same as that paid for the previous 


ear. 
" CAMMELL (CHARLES) AND 00.—The directors recommend a further 
dividend for the year ended December 31, 1891, making the entire 
dividend for the year 124 per cent. on the ordinary, 124 per cent. on 
the “B,” and the full dividend of 5 per cent. on the “A” 
preference shares. 

CANADA.—The report for the year 1891 states that the number 
of acres leased during the year amounted to 15,085, as against 


_ 4,737 in 1890, representing (for the one year 1891) a preemption 


value of £48,934 sterling, to be received in the course of the next 
few years. The effect of this increased leasing upon the receipts is 
shown this year in the larger amount received under the head of 
grants of leases—namely, £4,656 sterling, as compared with £2,264 
in 1890. The benefit will manifest itself also in the future through 
the larger annual rental due from leases with the option of purchase, 
which at present stands at £6,376 sterling, as compared with 
£5,261 at the end of 1890. It is probable that this rental will be 
supplemented by increased receipts under the head of purchase- 
money of lease converted to freehold. The amount received under 
the head of rent shows a diminution of about £990, caused to some 
extent by the lower rate of interest charged on leases issued during 
recent years. The amount received for timber cut is considerably 
less than in 1890, but is more than in 1889. Under the head of 
purchase-money of leases converted there is a decrease in the 
amount received of £1,500, owing to the smaller acreage of leased 
land converted to freehold in the course of the year—namely, 2,562 
acres, against 3,653 in 1890. Savings have been effected in 
expenses of management. 

CANADA NORTH-WEST LAND.—The report of the company for the 
year to December 31 last states that the revenue was £11,622, as 
compared with £15,123 in the previous year, while the charges were 
£4,854, as compared with £4,841, so that the net profit was £6,768, 
as against £10,252. The result of the year’s working is in some 
respects highly satisfactcry, but the directors do not consider it 
desirable to propose a further return on capital account. They, 
however, recommend the payment of a dividend of 1s per share, 
free of income-tax, which will absorb £12,036, and leave £4,965 to 
the credit of profit and loss. 

CANADA SETTLERS’ LOAN AND TRUST.—The report for the year 
ended December 3: shows that the net profits were £4,224, making, 
with the amount brought forward, £5,435. The directors recom- 
mend a dividend of 5 per cent. for the year, which will absorb 
£4,069, leaving £1,366 to be carried forward. 

CITY OF BUENOS AYRES TRAMWAYS.—The report for the past year 
states that the gross receipts were £95,081, and the working 
expenses £88,380, leaving a balance of £6,701. To this must be 
added the amount brought forward from 1890, making a total of 
£7,393. After paying debenture interest and income-tax, the net 
profit is £155. The results of the year are shown in sterling, calcu- 
lated at the average current rate of exchange. The directors greatly 
regret to announce that all conciliatory efforts to arrive at a settle- 
ment of questions which have arisen with the municipality as to 
fares, &c., have been fruitless, and it has therefore been necessary 
to lodge an appeal before the Courts of Buenos Ayres against the 
action of the city authorities. The pleadings in the suit are com- 
pleted, and nothing remains for the moment but to ‘await the 
decision. 

CLARKE, NICKOLLS, AND COOMBS.—The company announce a divi- 
dend of 3s per share on the preference shares and 5s 3d per share on 
the ordinary shares (making 6 per cent, on the preference and 10 per 
cent. on the ordinary shares for the whole year). 

COLMER (JAMES). -The directors have declared an interim divi- 
dend upon. the ordinary shares of the company for the half-year 
ended February 29, 1892, at the rate of 10 per cent. per annum, 
payable May 1. . 

COLORADO MORTGAGE AND INVESTMENT.—The directors have 
declared a third quarterly dividend of 2 per cent, payable on the 
81st inst., to account of dividend for year ending May 15, 1892. 

COMMERCIAL CABLE.—The company announces for payment on 
April 1 a quarterly dividend at the rate of 7 per cent. per annum. 

COMMERCIAL GAS.—The revenue account for the half-year ended 
December 31st, 1891, shows a net profit of £27,666, making, with 
£742 received for interest, £28,408. This, added to the amount 
wee forward from previous half-years, makes £65,239. Deduct- 
ing erefrom £2,925 for interest on debenture stock, there remains 

to the credit of the net revenue account a balance of £62,314, of 
which, having regard tothe sliding scale and the price of 
charged during the half-year, £48,266 is available for dividend. The 
directors recommend the payment of dividends at the rates of £13 
per cent. per annum upon the old stock of the company, and of £10 
ees menmes the new stock, both less income-tax. The 
ae eoeoee be carried — To meet the require- 
company further capital is necessary, and the directors 
fave resolved bo inns the £35,000 debenture stock authorised at the 


a 








. : . ° . ee aad 
meeting in April, 1891. The directors have resolved to increase the 


rece of gas to private consumers from 2s 4d to 2s 6d 
eet after the taking of the Lady-day indices, 
CUNARD STEAMSHIP.— The annual report shows the te income 
from freights, passage-money, &c., to have been £1,221 933, The 
profits, including £8,838 brought forward from 
£220,991, and, after deducting income-tax and providing £125 498 
for depreciation of ships and wharf properties and t 
£38,407 to the insurance fund, there is left at the credit of profit 
and loss account £52,382. The directors recommend a dividend at 
the rate of 8 per cent. per annum, free of income-tax, ing for- 
ward £4,382. The balance at the credit of the company’s insur. 
ance fund has been increased from £280,000 to £315,000. i 
six months of the year freights generally, it is stated, were of an 
unremunerative character, and increased competition of new and 


per 1,000 cubic 


fast steamers on the Atlantic inevitably diverted some portion of 


the company’s passenger traffic. To meet this competition, and to 
uphold the company’s position, the directors have ordered two 
large twin-screw steel steamships of great accommodation and 
power from the Fairfield Shipbuilding and Engineering Company, 
~% which are expected to be ready for service in the early 

of 1893. 


DIRECT SPANISH TELEGRAPH.—The accounts for the half-year 
ended December 31, 1891, show, after providing for debenture 
interest, a balance tothe credit of profitand loss of £5,029. The 
traffic receipts show adecrease of £2,214 as compared with those 
for the corresponding period of 1890. The falling off in the recei 
is chiefly due, it is stated, to the reductions of rates which the 
company had to submit to at the International Telegraph Conference 
held at Paris in 1890, and which came into force on July Ist last. 
The working expenses are £17 in excess of those for the corres- 
ponding period of last year. Of the balance of profit and loss, 
£2,500 has been put to the reserve fund (which now amountsto 
£26,446) leaving £2,529. Out of this the directors recommend the 
dividend at the rate of 10 per cent, per annum on the preference 
shares, and adividend at the rate of 4 per cent. per annum (free of 
income-tax) on the ordinary shares, making, with the previous 
distribution, 44 per cent. for the year 1891. A balance of £32 is 
carried forward. 

EASTERN TELEGRAPH.—The company announces the payment, on 
April 14 next, of interest of 3s per share, less income-tax, being at 
the rate of 6 per cent. per annum on the preference shares for the 
quarter ended March 31; and the usual interim dividend of 2s 6d 
per share on the ordinary shares, tax free, in respect of profits for 
the quarter ended December 31 last. 

EASTERN MORTGAGE AND AGENCY.—For the year ended Decem- 
ber 31 the net profit, after deducting all expenses, interest on debeme 
tures, fully-paid ordinary and “A” shares, income-tax, &. 
amounted to £10,249, leaving, with the balance brought forward, 
an unappropriated sum of £11,001. The directors have placed 
£5,000 to reserve fund, and recommend a dividend for the year 1891 
of 8 per cent., tax free (of which one moiety was paid in October 
last), carrying forward £1,201. In response to applications by 
ordinary shareholders to pay up in full the liability of £9 per share, 
the directors consented to receive payment on a maximum of 10,000 
shares, and the privilege has been exercised to the extent of more 
than half that number. The £9 thus paid bears pref 
interest at 44 per cent., free of income-tax, as in the case of the 
‘* A’ shares. 

FOREIGN, AMERICAN, AND GENERAL INVESTMENT TRUST. —The 
directors recommend a dividend on the deferred stock at the rate 
of 5 per cent. per annum for the half-year ended March 15, making 
5 per cent. for the year, carrying forward, £9,060. 


FREEHOLD TRUST OF AUSTRALIA.—The company have declared an 
interim dividend at the rate of 5 per cent. per annum for the half- 
year to December 31. ashe 

GENERAL BOTTLE SEAL.—The syndicate has declared a dividend 
40 per cent. for the past year. 


GENERAL AND COMMERCIAL INVESTMENT TRUST.—The report sf 
the financial year to February 29 shows a balance of £26,095, 
which is added £2,846 brought ‘forward. An interim divi 
the rate of 5 per cent. per annum, has been paid on the Pp 
stock, and a further dividend at the rate of 5 per cent. per annum 
has now to be paid, the trustees recommending a dividend of 3 per 
cent. for the year on the deferred stock. In addition to the a 
from interest and dividends credited to revenue account, the ost 
tees have realised a further sum of £4,764 as balance of 
losses on securities sold, &c., and have carried that amount, 
with £2,804 from revenue account, to the reserve fund. as 
regard to the exceptional circumstances of the financial year " 
review, and the severe depreciation which has occurred in the que 
tations of many of the company’s securities, the rer 
thought it right, out of the amonnt provided for ree The 
neration, to carry the sum of £2,750 to the reserve f ak after 
result of the credits to the reserve fund above indicated is t 
writing off the whole amount paid to date in respect of the tas 
of the English Bank of the River Plate (Limited), held by re 
—viz., £10,319, the reserve fund will be maintained Tae 
£27,000, as at the close ofthe preceding financial year. refer will 
pany’s investments are taken atcost price. The trustees 
regret to the retirement of the right hon.H. H. — a 
besaibin January last. The trustees propose that £2,787 be at” 
orward. : ‘sae 

JESI0P, WITLIAM, AND 80NS.—The directors in their — 
state that, including a balanc2 of £6,762 brought from & a 
account, there is a total amount of £26,417 at the 
ware sy nr which has been paid £5,264 for: 

, mo 
proposed 








machinery, to £2,000 to reserve account, 
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1890, amount to’ 


call. : 
rtgage debentures, and advances at | “oe gid 
to write off £4,000 for depreciation on pate ofy 
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cost of issuing debentures (£743), and to declare a dividend of 30s 

r share, being at the rate of 5 per cent. for the year, leaving a 
Paisnce of £2,879 to be carried to the next account. 

JUNIOR ARMY AND NAVY STORES.—A dividend at the rate of 5 
cent. per annum for the six months ending December 31, 1891, has 
been declared, payable on April 1. , 

KIMBERLEY WATERWORKS.—The report for the year ended 
December 31st shows a profit of £27,025. After providing for the 
interest on debentures, &c., there remains £20,703, out of which an 
interim dividend of = per cent. has been paid, and it is now pro- 

to divide a further 24 per cent., making 5 per cent. for the 
year, and to write off £4,953 for depreciation. 

LIMMER ASHPHALTE PAVING.—The report for the year 1891 states 
that the shareholders will see in the balance-sheet the item, 
“ Debentures, £1,510; ” but since the date to which these accounts 
are made up the whole of these debenture had been paid off. After 
writing off the balance of “ purchase of contracts” (£900), from 
“plant” £249, and the balance of discount on debentures (£65), 
there remains at the credit of profit and loss £2,225, from which 
the directors propose to pay a dividend of 10 per cent., and carry 
forward the balance. 

LONDON AND NORTH-WEST AMERICAN MORTGAGE.—The directors, 
in their report for the year ended December 31, 1§91, recommend a 
dividend at the rate of 10 per cent. per annum for the last six 
months, making, with the interim dividend paid, 8 per cent. for 
the year. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The company have 
declared a dividend of 3s per share, less income-tax, for the quarter 
ending the 31st inst. 

LONDON SOUTHERN TRAMWAYS.—The profit for the year amounts 
to £1,573, which has to be added to £246 brought forward, making 
£1,820. After paying the debenture interest there remains available 
for dividend £723, and the directors propose a dividend of 1s per 
share, tax free, carrying forward £273. , 

MINT, BIRMINGHAM.—The annual report states that, after paying 
rent, interest at 5 per cent. on the debentures, making ample pro- 
vision for bad and doubtful debts, and writing off £1,366 for depre- 
ciation, there is a net profit of £11,893, to which has to be added 
£1,538, the amount brought forward from the previous year, making 
a total disposable sum of £13,430. The payment of an interim 
dividend at the rate of 6 per cent. per annum to June 30 last dis- 
posed of £2,340. The directors now propose to pay a dividend for 
the half-year ending December 31, 1891, of 10 per cent., less 
Income-tax, amounting to £3,900, making a dividend for the 
whole year at the rate of 8 per cent., and to write off £3,000 
from the goodwill, to place £2,000 to the general reserve 
account for the equalisation of dividends and other purposes, 
leaving a balance of £2,190 to b. =~ried forward to next year. The 
directors have decided to exercis he power given to them by clause 
7 of the agreement made between the late Mr Ralph Heaton and 
the company, dated March 22, 1889, to purchase, on behalf of the 
company, the whole of the hereditaments and plant at the works 
for the sum of £40,000—i.e., at a price equal to 20 years’ purchase ; 
£15,000 of this amount will be paid in cash, and the balance, 


+ £25,000, will remain on mortgage at 4 per cent. 


MUNTZ'’S METAL.—The directors report that the profit on last 
year’s transactions, after writing off all bad debts and making full 
rovision for those doubtful, is £19,372, which, with the amount 
rought forward from last year’s account, makes a disposable 
balance of £26,957. The payment of six months’ dividend on the 
preference shares, and an interim dividend on the ordinary shares 
to June 20th disposed of £7,153, and the directors now propose to 
ay a full dividend on the preference shares for the half-year ended 
ecember 31 last, and a further dividend of 5 per cent. on the 
ordinary shares. They reserve £5 10s. to pay dividend on fractional 
certificates when exchanged, and carry forward a balance of 
£12,595. The standard stock of copper has been taken at the same 
Price at which it appeared in the balance-sheet last year. 

NATAL LAND AND COLONISATION.—The report of the company 
for 1891 states that the debenture debt has been further reduced to 
£39,650, which compares with £122,250 in 1883. The directors are 
not renewing any bonds at more than 4 per cent., and very few at 
all. The interest on the debenture debt has been correspondingly 
reduced to £2,115, as against £6,544 in 1883. The net profits of the 
year amounted to £9,601 (as compared with £8,776 in the previous 
year), a sum sufficient to pay the full dividend of 8 per cent. on the 
preference shares, and leave a balance sufficient to pay a dividend 
of 14 per cent. on the ordinary shares. These profits, added to the 
Previous undivided profits standing to credit of profit account—viz., 
£21,00l1—and after setting aside an ample reserve for costs of Mr 

lton’s action, leave £28,928 to be disposed of. This would be 
more than sufficient to pay all the arrears of dividends on the pre- 
ference shares—viz., £24,628—and leave £4,300 towards a dividend 
on the ordinary shares. 

WEW EXPLOSIVES.—The report for 1891 expresses the regret of 
the directors that the results show a serious loss, No large contracts 
Were secured, this being partly to be accounted for by a general lwil 

all foreign Governments in regard to dealing with war materials. 
directors are in communication with our own Government, and 
have satisfactory assurance that the company’s special manufacture 
Will, when required, receive suppori. During the past year many 
improvements and additions have been made to the company’s 
Works at Stowmarket, insuring greater economy in excuting any 
contracts with which they may be favoured. 
ae ania er blr 
uary 2, } states that the net profits for the half- 
£15,033, to which is to be added £3,080 brought forward from the 
£18,083 for disposal. The directors 
recommend that a dividend at the rate of 10 per cent. von annum be 
Paid on the amounts called up from time to time on the preference 
“shares and a dividend at the rate of 5 per cent. per annum on the 
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ordinary shares, together absorbing £11,750; that £3,000 be plied 
towards improving the properties, and that the balance of £5,383 
be carried fo to next account. The profits in the last half- 
year of 1891 have been less than in previous half-years owing, to @ 
progressive falling off in the selling prices of coal and coke, whilst 
the workmen’s wages still remained on the higher scale. After 
a lengthened discussion and mutual concessions between repre- 
sentatives of masters and men in the district, a reduction of wages 
and a new sliding scale were upon atthe end of the year; 
and it is hoped that the effect will be to put the division of earnings 
upon a fair basis. 

ORIENTAL TELEPHONE.—The company recommend a similar divi~ 
dend to that paid last year, at the rate of 2} per cent., which is 
equivalent to £3 12s 2d per cent. on each share of 11s paid. 

PACIFIC TRUST ASSOCIATION.—After adding a further sum of £250 
to “ tax suspense account,” making same £750, the surplus of profit 
for the year ending December 31, 1891, is £5,251. This sum would 
have been larger by about £1,000 but for the fact that a like amount of 
interest, being in arreays on one of the company’s loans, is for the 
present deducted. ‘*The company’s agents do not anticipate any 
eventual loss on this loan, beyond, possibly, some portion of the 
interest.” The present limit of borrowing power agreed upon, 
namely £50,000, is now reached. The directors propose to pay @ 
dividend at the rate of 5 per cent., free of income-tax, which will 
absorb £5,000, and to carry forward £251. 

RAILWAY INVESTMENT.—The directors have declared a dividend 
of 2 per cent. for the half year ended January 31 on the preference 
stock, and 13s per cent. on the deferred stock, making, with the 
interim dividend of 6s paid October 1, 19s for the year ended 
January 31, payable on April 1. 

REALISATION AND DEBENTURE CORPORATION OF SCOTLAND,-—The 
directors have declared an interim dividend on the amount paid up 
on the ordinary shares of the corporation at the rate of 7 per cent. 
per annum for the half-year caiehi the 29th ult. 

RIVER PLATE TRUST, LOAN, AND AGENCY..—The report for the year 
1891 shows ne profits amounting to £47,956, to which has to be 
added £18,244 brought forward. The directors propose dividends 
on the A shares (£2 paid) at the rate of 5} per cent., making 11 per 
cent. for the year, and on the B shares (£5 fully paid) at the rate of 
1 per cent., making 2 per cent. for the year, transferring £15,000 to 
reserve fund (making it £140,000), and carrying forward £10,701. 
In the present accounts credit has only been taken for interest 
actually collected, the arrears being treated in suspense; and it 
must, it is stated, be remembered that the new issue of capital of 50 
per cent. on the A and B shares in 1890 comes into full dividend on 
this occasion for the first time. 

ROBURITE EXPLOSIVES.—For the half-year ending December 31, 
1891, after providing for all necessary charges (including the cost of 
reconstruction), the net profits amount to £2,988. The directors 
recommend the full dividend for the half year on the 
shares at the rate of 5 per cent. per annum, carrying 
balance of £362 to the next account. 

SECURITIES INSURANCE.—The first report for the period ending 
December 31, 1891, states that the earnings are due to little more 
than six months’ working, while the expenses cover a longer period. 
The premiums, fees, &c., for the period amount to £5,917, ane 
to this amount the sum received for interest, dividends, &c., an 
deducting the charges against revenue, there remains a credit 
balance of £1,233, which the directors recommend be carried 
forward, In addition to the premiums credited in the revenue 
account, the board had up to the 31st December last accepted pro- 
posals, the premiums for which, to the amount of over £3,000, will 
fall into the accounts for 1892, 

SOUTH AFRICAN TRUST AND FINANCE.—The balance to the credit 
of profit and loss for the year is £3,386, which the directors —— 
to carry forward, together with the amount of £2,234 brought from 

last year. 

SOUTH SHIELDS STEAM SHIPPING.—The net profits on the work of 
the company for the past year amounted to £11,604; out of thisit 
was agreed at the meeting to pay a dividend of 10 per cent. per 
annum and place a further sum of £3,000 to the reserve fund, leav- 
ing a balance to be carried forward to next account, It was agreed 
to double the capital to £300,000 by issuing 15,000 new shares of 
£10 each. . 

SPIERS AND POND.—The directors announce a third instalment of 
4s pershare, less income-tax, on account of dividend, to be posted 
tothe shareholders on the 31st inst. This payment, with the two 
instalments already made, makes 12s per share on account of the 
year ending March 31, 1892, the full dividend for which wil} be 
declared in July next. 

SPRATT'S PATENT.—The report for the year ending December 3? 
states that the profit and loss account, after providing for all 
expenses and a special reserve of £2,000 against possible bad debts, 
shows a balance of £16,521. The directors recommend a dividend 
for the second six months at the rate of 10 per cent. per annum, 
making 10 per cent. for the year, leaving £1,521 to be carried over. 
The £30,000 debentures offered in May, 1891, were, it is stated, 
much oversubscribed by public investors, and the £15,000 liability 
to Messrs Robarts, Lubbock, and Co, was thereupon paidoff, 

SURREY COMMERCIAL DOCK.—-The directors recommend a dividend 
of £2 10s per cent. on the ordinary stock and on preference stock 
«© A” making, with the interim dividend of £2 10s per cent. paid in 
Desctaes: leas, £8 pest cont. aphirge sy eary oy eee 31, and in 

dition a bonus of £1 cent., ax ¥ 
"geaui sarin --bhen informal meeting it has been decided 
Cote eto e ene meres for the purpose of taking 
@>:tion with to the 0 company. i 

TRUSTEE ASsETS AND INVESTMENT INSURANCE.—The gross meome 
of the company for the year ended January 31st, 1892, amounts to 
£13,726. After writing down the investments to their value at 
Jaauary Sist, 1892, and £3,053, being unrealised commissien 
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received in shares, and also deducting interest on loans and work- 
ing expenses, the result of the year’s operations show a sum of 
£4,989 to the debit of profit and loss account. ‘The period under 
review has been one of difficulty and anxiety, and while regretting 
the continued depreciation of some of the investments, the direc- 
tors look forward with confidence to the time when 1auch of this 
depreciation will be recovered.” 

UNION STEAM3HIP.—The company recommend a dividend for the 
half-year ended December 31, 1891, tax free, at the rate of 10s per 
share on the fully-paid shares, and 5s per share on the shares with 
£10 paid, and 2s ae share on the last issue, on which calls have 


‘been made to the amount of £5 per share, which, together with the 


dividend paid in October last, will make a total distribution for the 
year of 5 per cent. 

VOIGT BREWERY.—The directors have declared a dividend on the 
preference shares for the six months ending February 29th at the 
rate of 7g per cent. per annum. 

WARNER, H.H., & CO.—The directors have declared an interim divi- 
dend at the rate of 8 per cent. per annum on the preference shares 


en 110 per cent. per annum on the ordinary shares for the half-year 
ended January 31 last. 


MINING COMPANIES. 


ALAMILLOS.—The company proposes a dividend of 1s 6d. 

ALMADA AND TIRITO.—The report for the year ended December 
31 last states that the profit amounts to £5,347. The balance at 
the debit of expenditure and receipts account is now reduced to 
£1,353. It is stated that had it not been for tle delay caused by 
the outbreak of fire in the mine in March of last year, and the 
heavy expenditure incurred in driving a new tunnel (371 ft long) 
in order to avoid the possibility of a reeurrence of so unfortunate 
an accident, the profit would have been much larger. The serious 
inconveniences caused by the long-continued drought, reducing the 
output of silver, and having, further, the effect of increasing the 
cost of fuel and other supplies is also mentioned. The fall in the 
price of silver and the depreciation in the value of the Mexican 
dollar also, it is pointed out, militated against the result of the 
year’s operations. 

AFRICAN GOLD RECOVERY.—The company, pending the receipt of 
South African accounts to June 30 next, have declared an interim 
dividend of 5 per cent., payable on the 9th prox., to all shareholders 
on the register on the 31st inst. 

CLOGAN GOLD (BARMOUTH).—The return for the past half-year 
shows that the value of gold extracted from the quartz amounted 
to £5,700, for which £380 was paid in Crown royalties. Work is 
resumed at the mines, and a vein of rich quartz, it is said, has been 
discovered. 

DAY DAWN P.C. GOLD.—The report for the year ended December 
31 shows a profit of £38,176, which, with the balance brought for- 
ward, makes a total of £39,693. Two interim dividends of 6d per 
share (free of income and dividend taxes) have been paid, and the 
directors propose a final dividend of 6d per share (free of income 
and dividend taxes) for the year 1891. This will be equal to a total 
dividend of 74 per cent. for the year, leaving £2,943 to be carriea 
forward. 

FORTUNA.—The company proposes a dividend of Is 3d. 

FRONTINA AND BOLIVIA GOLD.—The company has declared an 
interim dividend of 9d per share, tax free, payable on the 12th inst. 

GOLDFIELDS OF SOUTH AFRICA.—The directors have issued an 
interim report stating that the board have made important changes 
in the company’s investments since the date of the last annual 
general meeting. As appeared in the 1890 report, the directors, 
during the autumn of 1889, realised the greater part of their invest- 
ments in the Witwatersrandt district, preferring to watch the 
development of properties there forthe time being. The board 
being now satisfied of the advisability of again investing in that 
district, have during the present year acquired shares and interests 
there to the extent of £200,000 or thereabouts, below present market 
prices. The investments so made are, it is stated, in many of the 
most substantial dividend-earning main reef companies, including 
Crown Reefs, Geldenhuis, City and Subugban, Henry Nourse, New 
Chimes, Saliebury, and others, together with substantial interests on 
favourable terms in deep level properties and claims to the dip of 
these and other main reef companies. 


ee LEAD.—The company proposes a dividend of 8s per 
are. 

‘MAID OF ERIN” SILVER MINES.—The company announce a 
fourth interim dividend of 1s per share, payable on April 13. 


MONTANA.—The report for the half-year ending December 31, 
1891, states that the whole of the charges for the half-year, includ- 
ing an expenditure of £2,991 for machinery, properly chargeable to 
capital account, have been met out of revenue, The £4,000 held in 
suspense at last half-year has been written off out of the reserve 
fund, which now stands at £10,000. A balance of £3,557 is carried 
to the credit of the current half-year, ending June 30. During the 
six months endin December 31, 1891, the mills crushed 41,566 tons, 

roducing a yield in bullion bars and concentrates on assay of 
$908,93623, equivalent to $7°43 per ton, in addition to which 7,300 
tons of dam tailings were treated in the pans of the fifty-stamp mill 
feom August to December, yielding on assay $35,053-14, making the 
total me re $343,989'37. The actual realised value, however, 
of the ullion and concentrates amounted to only $309,633-11, the 
Gifference being $34,351-26, or 10 per cent. The difference between 
the assay value of the yield and its realised value results from the 
depreciation in the market value of silver below the United States 
standard value of $1-29** per oz, and also from cost of carriage and 
smelters’ charges on sales of concentrates. 


MYSORE GOLD.—The report for the year ended December 31, } 
states that the sales of gold realised £261,485, and the receipts from . 
other sources amounted to £1,856. The total expenditure was 
£113,698, leaving a profit balance on revenue account for the year 
of £149,642, to which has to be added £61,935 brought forward 
from 1890, and the profit ou the sale of Mysore and Champion Reef. 
shares, amounting to £1,530, there being thus a disposable sum of 
£213,108. The balance dividend for 1890, the dividends on account 
of 1891, and the amounts written off for depreciation of machinery 
and plant, sinking fund &c., leave £58,405, out of which a balance 
dividend for 1891 of 5s per share was paid on the 10th inst., leaving . 
a balance in hand of £2,155. The total sum distributed out of the 
profits for the year 1891 is £140,481, or 13s per share, representing 
65 per cent. upon the capital. 


NEW GUSTON.—The company announce an interim dividend for 
the first quarter of the current year of 2s and a bonus of 1s per 


share, tax free, payable on April 16th, being at the rate of 60 per 
cent. per annum. ; 


NUNDYDROOG GOLD.—The report for the year ended December 81 
states that the amount realised by the saies of gold was £89,084, 
and the gross income £89,476. The total expenditure was £41,556, 
and the profit, added to the balance brought forward, £56,354. 
The balance dividend for 1890 and dividends on account of 1891 
absorbed £33,581. A balance dividend for 1891 of 2s per share on 
the fully-paid shares, and 94d per share on the partly-paid shares, 
absorbing £19,341, was paid on the 25th inst., leaving £818 in hand. ‘ 
The total dividends paid for the year amount to 5s per share on the 
fully-paid shares, and Is 54d per share on the partly-paid, repre- 
senting a sum of £45,422. 

WESTERN LANGLAAGTE GOLD.—The report for six months ended 
December 31, 1891, states that the balance to debit of profit and Joss 
account has been reduced from £7,398, on July 1, to £5,468, the 
profit-xaade during the past half-year being £1,92), after writing 
off all charges, including £2,56¢ for redemption of mine develop- 


ment and £994 for interest. This shows a profit of 3s Olld on 
each ton of ore milled. 


WITWATERSRANDT MINES.—The following is the monthly return 
showing the result of the operations of the Randt Companies pro- 
ducing gold for the month of December, 1891. 
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